E¥10

S TRUST DEED, made this // day of

TRUST DEED |

-

iu {

Fage
Jarch

TH,
%K[T “51‘ oA ﬂs.nc)fg_mﬁ,l

a1d don,ca R, Glover

V(#W&,”
Lo , as Granfor,

Aasngte g,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trusteé, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys lo frustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lol_lz_ln Block ;’2__!_ of Tract 1113-Oregon Shores-Unit 2 ss shown on the map filed on December 9, 1977 in Volune 21,
Page 20 of Msps in the office of the County Recorder of ssid County.

tagethicr with all and singuiar the renements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise nonw or Hereafter apperiaming. ay,

\

the

rents. issues and proflis thereof and all fixtures now or hereafter attached 1o or wsed int connection with said real estate.

FOR ,Eur !RPOSE OF S,
2YTN Au

beneficiary or order and made by grastor, the final payment of principal and inserest hereof,
secured by this instrument is the date, stated above, on witich the final instalinment of said note
oF any parg thereof, or any interest therein is suld, agreed to be sold, conveyed, assigned or alivnated by the grantor without Jirse having
beneficiary’s option. all obligations securcd by

The date of maturity of the debt
the within described property,
obtained the written consent or approval of the bencficiary, then, at the
expreszed therein, or herein, shall become imimediately due and payabdle.

The abave described rea! prcperty is not ¢ iy used for agricut
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said progerty in good condition and repair;
not 10 remove or demolisit any building or improvement thereon; not o commit or
permit any waste of said property.

2. To complere or resture promptly and in good and workmanlike manner any
bullding or improvement which may 5€ constructed, damaged or destro yed thereon,
and jpa y when due all costs incurred therefor.

To comply with all laws, i 3 lations, ¢ s, © s, and
restrictions affecting said property: if the beneficiary so requests, 10 juin in executing
such i 118 p to rhe U, 1 Co clal Code as the benefici.
ary may require and ta pay for filing same in the proper public office or offices, as
well as tha cost of all lien secrches made by filing officers or searching agencics as
may be deemed desirable by the beneflciary.

4. To provide and continuausly maintain insurance on the buildings now or
hereafter erected on the said premises against loss vr damiage by fire and such other
hazards as I!Aei 8:‘7‘&:0 may from time to time require in an amount not less than
5 . written {n companies acceptable to the
all policies of insurance shall be delivered
the grantor shall fail for any reason to
said policies to the beneficiary ar least

beneficiary with loss payable to the lutter;
to the beneficiary as foon as insured; i
procure any such insurance and to deliver
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
The amount collected undsr any fire or ciher Insurance policy may be epplicd by
beneficiary upon any indehtedriess secured hereby and in such order as benefic fary
may determiste, or at option of beneficiary the entire amount so collected. or any
part thereof, may be released to grantor. Such applicarion or release shail not cure or
waive any default or notice of defanlt hereunder or invalidate any act done pursuant
to such notice,
5. Tou keep

satd premises free from construction liens and to pay all taxes,
assessments and other charges tha: may i

be levied or assezsed upon or against said
property before any purt of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail 10 make payment of any taxes, assessments, insurance prentiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
oprion. make payment thereof, and the amount so paid, with interest af the rate set
Sforth in the note secured creby, rogether with the ubligativns described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, withaut waiver of any rights arising fram breach of any of
the covenanis hereof and for such peyments, with interest as aforesaid, the property
hereinbefore described, as well as the gransor. shell be bowund to the same cxtent ihar
they are bound for the sayment of the obligation herein described, and all such
payments shall be immedittely due und payable without notice, and the nonpayment
thereof shall, at the aption of the beneficiary, render all sums secured by this trusr
deed immediately due and payable and constituste a breach of this trust deed.

6. To pay all cosie fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or procecding purporting to affect the
Jecurity rights or powers of beneficiasy or trustee, and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Sforeciosure of this decd, 19 pay all costs and expenses, including evidence of title and
the beneficlary’s or frustie' s attorney's Sfees provided, however, in case the suif is
bdetween the gruntor und the beneficiary or the trustee then the prevailing parry shall
be entitled to the attorney's Jees hrerein described, e amount of attorner’s fees
mensioned in this paragrapit 7 in oll cuses shall be fixed by the trial court or by the
appellate court if an appeal is taken,

1t is mutually agreed ihat: .

N n the event that anv portton or all of xaid propersy shall be tahen under the
righe of erment Jamiain or condemndinen, henteficiary shall have the rght, §f 1t so
FIevIE N BRI HRAT I ay ParRan of (e sister ey hle S OUVIEH RN far
e R fakig, WARA v I8 evena of Hie amaaint peguaed S b svavowable cexes,
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proceedogs, shall be paid to denefiviary and GPPUNT BV AT 1oL upen g regnonahie
costs and expenses and attorney’s fees, both in the (1l amd wppelate oty
necesgarily paid or incurred by beneficiary i such proceedings, snd the balamee
applied upon the Indebtedness secured hereby. and granior uRTees, db it twn
expense, (0 take such actions and exccute tueh instruments as shall be Hecriiar . in

btaining such comy L promptly upon beneficiary s requess.

9. At any 2tme and from time to time HOO WEillen vequeat of benefioigry,
payment of i1s fees and prescntation uf tils decd aned the mate far cndos swement Iz
case of full reconveyance, for cancellation), withing sffecting the labiftity of sy
person for the payment of the pulebtediess, truttce muoy faa) Contsent 1o the making
aof any map or plat cf sald property. (b} Jotn fn granting any easemens o1 . 1eATing any

The grantor covenants and agrees to and with the beneficiary and those clatming under him, that he is lawfully

Dollars, with interest thereon aceording to the terms of a promissory note ,
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becomes due and payable In the eveny

if not svoner paid, 10 be duc and pavahle .19

this instrument, irrespective of the maruerity dates

timber or grazing purposes

restriction thercon; (c) juin in any subordination or other agreement affecting this
deed or the lien or charge thereof. (d) reconvey, without warranty, all or'an, 3 parf of
the property. The grantec in any reconveyance may be described as the “person or
germns legally entitled shereto,” and the recitals therein of any matters or facts shalt

e conclusive proof of the tru thfulriess thercof. Trustce’s fees for an y of the services
mentioned in this paragraph shall be not tess than $5.

0. Upon any default by grantor hereunder. beneficiary may at any time with
due noftice, cither in person, by agent or by a receiver to be appointed by a court, and
without vegard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possexsion of said properiy or any part rthereof, in its own name
sue or otherwise ccilect the rents, issues and profits, including thase past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasanable ortorney’s fees fubject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and tuking possession of said praperty, the collectiun of
such rents, issues and profits. or the procecds of fire and orher msurance polictes or
compensation or awecrds for any faking or damage of the property, and the
application er release thereof as aforesaid. shall nor cure or wdive any default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12 Upon default by grantor in payment of any indehtedness secured hereby or
in hig pﬂ/f;rmnnu af any agreement hereunder, the beneficiary may decdare all srens
securcd hereby hmmediately due and pavable’ In such an event smd i the abine
described real property iy currently used for agriculiural, timber or Rrazing purposes,
the bheneficlary may procecd to Jorecluse this trust deed in equity, as a moerigage in
the manner provided by law for mortgage Joreclosures. However. if said real property
is not so currently used, the Leneficiary at his election may proceed to Jorecluse this
rust deed in equity ase morigage or direct the trustee 10 foreclose this trust deed hy
advertisement and scle. In the latter evenrt the beneficiary or the trustec shall execure
and cause 10 be recorded his written notice of default and his election 1o sell the said
described real property 1o satisfy the obligativns sccured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thercof as then requirced by
law, and proceed to foreclose this trust deed in the manner provided in ORSIS6. 730
to 86.79

13.
after default at any time prior (o Jive days hefe
frustee’s sale, the grantor or other persion so priviy d by ORS 86760, may pay 1o
the beneficiary or his successors in interest, respectivel the entire amount then due,
under the terms of the trust deed and the obligation secured therehy (includmyg coses
and expenses acsually incurred in enforcing the rerms of the obligdtion and tristee's
and attomey’s fees not exceeding $50 eachj osher than such portion of the principat
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure praceedings shall be dismissed by the rrustee.

. therwise, the sale shall be held on the date and atr rhe rime and place
designated in the notice of sale, The trustee may sell said properry either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, pavable ar the rime of sale. Trustce shall deliver 1o the
purckaser jts deed in form as required by law conveyving the property so sold, bur
without any covenant or warranty, cxpress or implied. The recitals in the deed of anv
mairers of fact shall be conclusive proof of the truthfuiness thereof. Any pérson,
excluding the trustee, but including the grantor and heneficiary, may purchase at the
sale.

15. When trustee sells pursuant to the
apply the proceeds of sale 1o pavment of (1) the expenses of sale, includig the
compensation of the trustee and o reasonable charge by trustec’s atterney, (35 b the
obligation cecured by the frust deed, (3) 1o all persons having recorded hens
subscquent to the inlerest of the trustee in the srust deed as their interests may
aprear in the ander of their privrity and (4] the surplus, o anv, 1o the grangor or o
s swcorsaor in interest engitted to such surplux,

18, For anv repson persigted Dy law Dente fic ey ray fhom foste 1,
W OIHCYVERSS A SHCORSTNY (0 aHE IFIA e namad hus, SO e,
wedrootted hereander. Upat sucli appoiemens.,  nd bt . BN R
BUNERIOr trurtee, the latler xiudl be vested sesh s jele, powers and duties s onpered
BPOB dny truxlee herein aumed or appomted hercader, Fact such appmnntinient and
substitution shall be iade by weitien mstrument executed by beneficrs, contaung
reference to shis trust deed and sy plave of recard. which, when recorded in the
affice af the County Clerh or Recorder of the county o counties in which the
propesty iy dituaied, hall be concliusive proof of proper appoteonns of the s e e
truetse,

I7. Trurtze aceepts i st whten thas decd il Lo Ancwinggod
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Should the beneficiary elect to foreclose by advertisement and sale then
3 dute set by the trustee for the

/mwru provided herein, trustee shall
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seized in fee

simple of said described real property and has a valid, wunencumbered titled thereto
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The Trust Deed Act provides that the truatos hersunder must be cither
or savings and loun association authorlzed to do butiness under the taws

property of this state, its subsidizries, affiliates, agents or branches, v the United Slates

an attormoey, who 11 an active member of the Oregon State B
ot Oregon or the Ueitad States,

n 3 bank, trust company
2 fitle insurance company acthorized fo insure title to real

o 1wy acercy thareof,




&
oL ]

and that he wili warrant and forever defend the same against all persons whomscever.

The grantor warrants that the proceeds of tho loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural
DPurposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, rs and 71 The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, eneficiary herein. In construing this deed and whenever the corntext so requires, the
masculine gend, inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

¥ IMPORTANT NOTICE: Delste, by lining out, whichaver warranty (a) or (b) is
not applicable; if warranty (a) is appliceble and the benaficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulatian by making required
disclosures. If compliance with the Act not required, disregard this notice.

(tf the signer of the above is & corporaticn,
use the form of ocknowledgment opposite.)
; . {ORS 93.490)
STATE OF i) , County, o
»

-~ f h . ., 19

STATE OF HAWAIL
COUNTY oF _Honolulu Ss.

Oon_Mazxch 11, 1978 before me,

the undersigned, a Notary Public in and for said County and State,

personally appeared i .
known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR sTamP
within instrument as a witness thereto, who being by me duly
sworn, deposed and said; That _he resides at

1 :that

—he— was present and saw _P_M‘ﬁll\raa\m

personally known to ~him_ 16 be the person  described
in, and whose name is subscribed to the within and annexed

instrument, execute the same: and that affiant subscribed
name thereto as a witness to said execution.

-~ Al
Signature ( .

The undersigned 13 The Tegal SWwisr & oldér 3.

trust deed have been fully paid and satisfied.
said trust deed or pursuant to statufe,

herewith together with said trust deed) and to raconvey, without warcanty, to the parties designated by the terms of said trust deed the
estate row held by you under the same. Mail reconveyance and documents to

DATED:

Do act lose or aestray this Trust Deed OR THE NOTE which 1 secures. Both must be deliversd fo the trustes for

TRUST DEED STATE OF OREGON

County of Klamath
\S I certify that the within instru-

ment was received for record on the
.. 28tWay of April . . 1978 ,
at. 9225 o'clock & M., and recorded
Grantor in book M74 on page 8441
SPACE HESERVED or aa file/reel number 47110 .
R S e Yon Record of Mortgages of said County.
W‘LS FARGO REALTY SERVICES 'Nc' NECORDER'S LSE Witness my hand and seal of

County affixed.

Beareficlery

AFTER REOORD!HGRETURNTé

WellsFargoRealtyServices

572 E. Green St, ..Gounty Clerk

Attn:Karen Stark Byﬂéb\dgﬂ)/y /14[1 [Zv.

_Wme Do Milne

Pee $6/00




