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THE MORTGAGOR, THEWSandDEBFA G.- HATTEEWS ..;Hquand,.and.Wife

mortgzages to the STATE OF OREGON. represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030. the follow-
ing described real property located in the State of Oregon and County of ... .Klamath

Lot 24 in Block 9 of Tract No. 1064 FIRST ADDITION TO GATEWOOD, Klamath County,
Oregon. ;

to%ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins. linoleums and floor
eoverings, built-in stoves, ovens, electric sinks. air conditioners. refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the prem?ises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whoie or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of Thirty Six.Thousand.-Nine. Hundred Fifty.Five and.no/100-=~====m Dallars

1 promise to pay to the STATE OF ORECON ThirtySlx'mousandblmeﬁundredf‘iftyr:we
and 9/100 - Dollars (§ 26 ,955..00~m=====2, with interest from the date of

initial disbursement by the State of Oregon, at the rate of S h time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on or before .. NlarCh...l,p...ls.]g and $.220.00..0n. the
thereafter, plus _one—~twelfth ofz===== the ad valorem taxes for each

cuccessive year on the premises described in the mortgage, and 'contim;ing until the full amount of the princi_pal. interest
and advandes shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

incipal.
_February 1, 2008---

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mpaf a part hereof.

Dated at I(LAMATH FALLS s, OREGON

. JANUARY

The mortgagor or slibsequent owner may pey all or any part of the loan at afiy time without penalty.

hie it lgagot vovenanta that hie owna the firemises i1 fee mimple, har good vight to mortgnge kame, that the premi. are free
trom encumbranve, thai he will warrant and de e aaine forever against the claime &nd demands of all persos whomsoey and this
cavenant shall not be extinguished ny foreciosurs. but shall run with the land
MORTGAGOR FURTHER COVENANTYH AND AGHERN:
To pay all debis and maneys socured hereby;
Not to permit the bulldm%‘- to become vacant or unoceupled ;. not W pormit the ramoval ar domolishiment of any bulldings or un-
provemenis now or herealter extsting: to Keep sama In good re sair: to complate sil vonstruction within a reasonable time 1n
accordance with any ugrecmeont made briwoen the pariies herelo;
Not to permit the cutting or removal of any timber except for hin own domastic usel not Lo commit or suffer any waste,
. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax. assessment, lien, or encumbrance to exist at any time.

. Mortgagee is authorized to pay all real property taxes assess ¢d agsinst the promises and add same o the prinapat, each of the
advances to bear interest as provided in the note;

. To keep all bulidings unceasingly insured during the term of the mortgage, against lose by fre andf surh other harards in such

compa l{ or companics and in such an amnount as shitl be matinfectary to e moytgagse; to deposit whh the tmortgagee all such

p()Hclcs. with receipts showing payment in full of oil prensduima, sl sucn omneiles shisll be marlde payable o the mortgagee.
insurance shall be Keptl i force by the norigagor I case of foreclosure urts wra peflnn uf redemplion oxpives. R
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. Mortgagee shall be entitled to ajl compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

- Not to lease or rent the premises, or any part of same, without weritten consent of the mortgagece:

- To promptly notify mortgagee in writing of a transfer of ownerthip of the premises or any part or interest in same, and to
furnish n copy of the instrument of transfer to the mortgagee; a purchaser “shg)l pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mady. at his option, in case of default of the mortgagor,
made in so doing inclu ing the emﬁ}nyment Of an attorney to
draw interest at the rate provided the note and all suc)
demand and shall he secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the exXpenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

X In case foreclosure ig commenced. the mortgagor shali be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a Teceiver to collect same. P -

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

It s distincily understoo. greed that this nete and mortgage are subject to the provisions of -A of the Oregon
Constitution, ORS 407.010 to .. and any subsequent amendments thereto and to all 1 i which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to 20,

WORDS: The masculine shall be deemed to include the feminine, zand the singular the plural where such connotations are
applicable herein.

This mortgage is being rerecorded because of the omission of the signature date
on the necte,

This is one and the_:sar'n’e mortgage as filed for recording, dated January 6, 1978
and Recorded January 9, 1978, in Book M-78, Page 490 in the microfilm records
of Klamath Count » Oregon. :

JANUARY. .. .78

STATE OF OREGON, .

County of WKLAMI.H
nd DEBRA G.

- his wife, and acknowledged the foregoing instrument to be THEIR voluntary

act and deed.

WITNESS by hang and official seal the day and year last above written,

tary Public for Orex

My Commission expires ../d? ;i'f/

MORTGAGE
L. 180412

FROM - . TO Department of Veterans' Affairs

STATE OF OREGON, l
BS.
Countyot ... Klamath. ... i}

e
Klamath
1 vertify that the within way received and duly recorded by e in e e . County Hecords, Book ot Mortgages,

y Q c las Ore:
No. ... M(q’aga lbo . on the .. 9th “,,qanunry » 1978 unxéjag:gk v County nr'"'I“?Son

By ,&1//&44% ..... \y AL Deputy. '

at o‘clock B‘BBPM ¥m, D' Milne? c
/ e
o W aneThin I

Ds@merica ‘Title Insurance Company~ U
?%anlﬁls, OR 97601 e gl s

Filed

¢ 7
/

ama

Form L-§ (Rev, 571}




STATE OF OREGON; COUNTY OF KLAMATH; g3,

“ited for record ot request of __ iransamerica Title <o,

nes _28th day of __April

—emme A D. 1978 1103531y Apr one

4ily recorded in Vol, —M78 _ of —Lbortgazes ., Poge 8448

W= D, MILN County Clan
mcum\?:\&k\ &Nﬂ&

Fee $9,00




