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DEED OF TRUST

THIS DEED OF TRUST is made this. .. .. 27th day of... APRIL .

19.. 7.8 among the Grantor, GREGG. .L... AYERS AND TANIA .. AYERS, HUSBAND, AND .
VIFE ... (herein “Borrower”),

.................... » & corporation organized and
......... . Whose address is

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the follewing described property located in the County of
, State of Oregon:

Lot 35, GRACE PARK, in the County of Klamath, State of Oregon.

which has the address of .. 3533. MANISON
[Street)
QREGON. .. ... 97501 (hercin “Property Address™);

[State and Zip Code)

rights,

cr to collect and apply such

), ies, mi , Ol gas rights and profiss, water, water rights, and water stock, and ali fixturcs now or

hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to bhe

and remain a part of the property covered by this Deed of Trust; and all of the faregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcaschold) arc herein referred 1o as the “Property™;

To Secure to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . . APRIY, , ..
27,..1978. . (hercin “Note™). in the principal sum of TWENTY. EIGHT. THOUSAND. AND. .NO/100
TR TSy s s e e Dollars, wilh itterest thereon, providing for monthiy installments
b and nterest, with the balanee of the indebtedness, i not sooner paid, due and payuble on
MAY. .1,..2007 s the payment of all other sums, with interest thereon, advanced
seeurity of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b the repayment of any future advances, with interest thercon, made
te Borrower by Lender pursuant to paragraph 21 hereof Cherein “Futyre Advances™),

Borrower covenants that Borrower is lawfully svised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warcant and defend generally
the title to the Property against all claims and demands, subject 1o any declarations, ensements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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principal of and interest on the
. and the principal of and interest

Deed of Trug;,
Subject to applicable Jaw of 10 a written waiver by Lender, Borrower shall pay
of principal and interest are Payable under the Note, untif the Note is paid in full,
twelfth yearly taxes ang ASSCSSMENts which muyy ppas iority over thix
i f yearly premium installmengs for hazard insurance.
any, alf as Teasonably estimated initially and from

i reof.

the sums secured

onthly installments of Funds Payable prior o

» shall exceed the amount required (o

excess shall be, g Borrower's
promptly i i i €nts of Funds. ff the amount of the Funds
neld by Lender shall not be sufficient XES, assess i Premiums and ground rents as they fay due.
Borrower shall pay to Lender any amount neCessary to make up the deﬁciency within 30 days from the date notice is mailed

Yy Lender to Borrower requesting Payment thereof.
in fuli of all symg Secured by this Deed of Trust, Lender shal prempily refund to Borrower any Fungs
T paragraph 18 hereof the Property i sold or the Property is otherwise acquired by Lender, Lender
no later thap immediately prior to the sale of the Property or jis acquisition by Lender, any Funds held by
he time of application as a credit against the sumg secured by this Deed of Trust.

3. Applicatign of Payments, Unless applicable law provides otherwise, all paymengs receiv nder under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in bayment of amoungs payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. ang then 1o interest and
principal on any Future Advances.

Borrower and other charges. fineg and impositions attributable 1o
. and leasehold p: s, if an

such lien in
legal procee

O approval by l,eqdcr: provided,
insurancg policies shall he paid in the manner
Hnner, by Borrower making Payment, when' dye, directly 1o the

Linsurance policies and rencuwals thercof shall be iy form acceptable 1 Lender and shall include , standard morigype
clause in favor of and in form acceptable to Lender, Lender shall b right to hold the policies and renewals thereof,
and Borrower shy] promptly furnish 1o Lender al renewal notices g ceipts of paid Premiums. In the event of loss,
Borrower shall give pPrompt notice 1o the insurance carrier and Lender., €r may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall pe applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the S€curity of thjg Deed of Trust is
not thereby impaired. Jf such restoration o repair is ically feasible or if the Security of thig Deed of Trust would
be impaired, the insurance H Sums secured by this Deed of Trust, with the excess, if any. paid
o Borrow, B - Or if Borrower fajls to respond to Lender within 30 days from the
ice i NCC carrier offers (o settie a claim for insurance benefits, Lender
at Lender's option ejther 1o restoratjon Or repair of the Propcr(y

g : shall not extend
O postpone the ins 3 ; 2 hereof or change the amount of
such installments. If under paragraph | right, title ang interest of Borrower
inand to any insurance policies and jg ereof resulting from damage 10 the Property prior to the sale
Or acquisition shaj} Pass to Lender to the extent of Sums secured by thig Deed of Trys immediatcly Prior to such syle or
acquisition.

4 6. Preservation and Maintenance of Properly; Leaseholds: Condomim'ums; evelepments, Borrower
shall keep the l’mpcrly i ir and shaj) Ot commit waste of permit imp; oration of the Praperty
and shal] comply with th of any lease jf this Deed of Trust is on ; . is D, i aunit in g
condominium of a plan lopment, Borrower shay perform ; Borrow, i 3 declaration
Or covenants creqt; governing the condominium or planned uni development by-I; and regulations of the
condominium or planned uni; development, and constitge nts. nned ynjt development
rider is execyted by Borrower and recorded together ]
shall he incorporated injo and shall amend and s
were a part hereof.

7. Pretection of Lender’s Security. /e ils the covenants and agreements contained jn ghis
Deed of » or if any action ing is ¢ i erially affectg Lender's interest in (he Property,
including, imi . ] ain, insul\‘cnc_\‘. code enforcement, or drrangements o Proceedings in\'nl\'ing a
bankrupt or decedent, then Lender at Lenders PN upon nogive 1o Borrower, may make such Appearances, dishuree such
Mms and take syeh SN as gy necessary o Protect endeg's inlerest, ncluding, by not limited o, disbinnsemeny ol
feasonable AHOINCVN fees and enley upon the Propers g make repairy, gy Lender requined MOMpnpe invurance o
comdition of kg the loan secured by this [eed oF Trus, Borrowgy shall Pay the promijyms requited 1o gy such
imurance in ctfeer unty) such time oy the requirement for such insurance termibntes iy accordunce with Borrower'y 4
l‘o;ndc(s—;'&'nllcu agreenent or applicable faw, Bortowe shall Pay the amiount o all morigage insurance premiums i gh,
nkinner provided under Paragraph 2 hereor,

Any amoungs disbursed by Lender pursuant 1o hjy Paragraph 7, wi crest thereon, shalj become additiong]
indebtedness of Borrower secured by this Deed of Truyt. Unless Borrower ang Lender agree to other ferms of Payment, such
amounts shall he Payable upon notjce from Lender 10 Borrower requestin creof, and shyl bear interey trom the
date of disbursement a¢ the rate payable from time to time on oursg, ing der the Note nlers Payment of i:um;s: .
at such rate woyl be contrary 1o applicable faw. jg which wveng At Nounts shall hegy {interest 4 the highest gaga *
permissible under applicable fqw. Nothing contidned in this Patagraph 7 sy regnire Lender (o incur BNy expense or take
any action hereunder.

- Tuspection. Lender may make or cause to be made reascnable entries upon apd inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cayse therefor related fo Lendery

interest in the Property,




6. Condemnatien. The procceds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Dced of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modificaticn of amortization of the sums secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s SUCcessors in interest.

11. Forbezrance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

i2. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 0, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not 10 be used to
interpret or define the provisions hereof. . .

14. Nofice. Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Deed of Trust shall be given by miailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any rotice to Lender shall be given by certified mail, return receipt requested, to Lenders address stated herein or to
such other address as Lender raay designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the contlicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (<) 2 transter by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Tess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall tequest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

1f Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not fess than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. {f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resuft in acceleration of the sums secured by this Deed of Trust and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to bring & court action to assert the non-existence
of a default or any other defense of Burrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secuzed by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s eleciion to cause the Property to be sold, and shall cause such notice to be recerded
in each county in which the Property or some part thercof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law. Trustee, without demand on Borrower, shall sell the Property at public
auction te the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property hy
public announcement af the time and place of sny previously «eheduled sate. Lender or Lender's designee may purchase the
Prope:ty af any sale,

Truster shall detbver fo the purchaser Frostes's decd conveying the Property so sold without nay cov cnant or warranty,
expressed ot implied. The recitals in the Trastee’s deed shull be prin fucle evidence of the frath of the statements made
therein. Trustee shull apply the proceeds of the sale in the followlng order: (@) to all reasonable costs and expenses of the
sale, including, but not limited to. reasonnbie ‘Trustee’s and attorney’s fees and costs of title evidence: (B) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrowcee's Right to Reinstate. Notwithstanding 1ender's acceleration of the sums scenred by this Deed ot Trust,
Borrower shall have the right to have any procecdings begun by 1 ender to enforce this Deed of Trmt discontinued at any time
prior tu the earher to occur of (1 the fifth day betore sahe ot the Property pugsuant to the power of sale contamed an thes
Deed of Trust or (i) entry of a judgment enfarcing this Deed of “Frast if: () Borrower pays Lender ali sunn whtch wouhd be
then due under this Deed of Trust, the Note and notes securing Future Advances, it any, had no aceeleration occurred,
(b) Borrower cures all breaches of any othcr covenants or igreemests of Borrower contiuned i this Deed ot Tt (0
Borrower pays all reasonable expenscs incurred by Lender and Trustee s enforcing the covenants and agreements of Borower
contained in this Deed of Trust and in enforcing Lender's and Truosiee’s remedies as provided in paragraph I hereot.
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust. Lender's interest in the Propesty and Borrower's obligation to pay the sums
A




v Borrower, this
£ No acceleration had occurred.
As additiona) security hereunder. Borrower

hereby 2
hereof

and to collect the

lied first to payment

of the costs agement of the Property ; i S, mited to, receiver's fees, premiums on

receiver's bonds and reasonablc attorney’s fecs, ; sums s by this Deed of Trust. Lender and the receiver

shall be liable to account only for those rents actually received.

2i.  Future Advances. 'Pon request of Borrower, Lender, at Lender's option prior to full reconveyance of the

Property by Trustee to Borrowe g ances orrower. Such Futyre Advances, with interest thereon,
shal s > idence iSsory notes stating that sajd notes are secured hereby.

der shal request Trustee to reconvey

g indebtedness secured by this Deed of Trust

arranty and without charge 1o the person or persons legally entitled
PErson or persons shalj pay all costs of recordation, if any.

23. Substitute Trustee, In accordance with applicable law. Lender may from time (o time remove Trustee and appoint
a successor truste istee i cunder, i the successor trustee shall
i n and by applicable law,
used for agricultural, timber OF grazing purposcs.
- Alforney’s Fees, As used in this Deed st and in the Note, “attorney’s fees™ shall include attorney's fees. if
any, which shail be awarded by an appellate court.

IN WiTNEss WHEREOF, Borrower has €xecuted this Deed of Trust.

GREG L .‘ 3 —Borrower

—Borrower
County ss:

,19..78 Personally appeared the above namcd
»-Hushand .ang. Wife and acknowledged
- -voluntary act and deed.

(Official Seal)

Before me:
My Commission expires: o
GREAM

Netary Bl fupi

To TRuUsTEE:

The undersigned js the holder of the noge or notes sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel
said note or notes and this Deed of Trust, which arg delivered hereby, and 1o reconvey, without warranty, all the
cstate now held by You under this Deed of Trust to the Person or persons legally entitled thereto.

"ATE OF OREGOIN; COUNTY OF KLAMATH; gs.

iled for record at request of ___ Trangasmerica Title Soe

s _28th day of __ April A D. 1978 o4 10553 Ay ang

8451
4uly recorded in Vol. M78 _, of Mortgazes = ., Poge 9421

Wa D, MILNE, County Clerkj
4/, =
vaw :/éé%/ o
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After Recording Return to:
Security Savings and Loan
Tax Statements to: Security Savings and Loan Association
P.0. Box 1621
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