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nnsmUSTDEw.madethisz'ltb. day of ...........Apzil..........................1978...,berween

..................-.................. ---o--.o.-.............................-.....

- ++ 88 grantor, William Sisemore, as trustee, and
ation orgenized and existing under the laws of the

WlTNESSETH:
The grantor irrevocably 8rants, bargains, gells and conveys to the trustes, in trust, with power of sale, the Property in
Klamagth County, Oregon, describeq as:

Lot 12, Bioek 41, BOT SFRIRES AD)
the Couwnty of Kiamath, State

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all ang singular the appurterances, tenements, hereditaments, rents, issues. profits, water rights, easemenis or privileges now or
hereafter belonging to, derived from or in anywise arpertaining to the above described premises, lighting, heating, venti.
lating, el'r-condiﬁoning, rafrigerah'ng. wateting and irrigation apparatus, equipment and fixtures,
covering in place such as wall-to-wall carpeting and linoleum,
with the above described premises, including alf interest therei
performance of ea he grantor herein
.. 7; 00. } Dollars, with in "
i .9 e commencmq

This trnst deed shan firther secure the Payment of spch additiona) money,  default, any balance remaining in the Feserve account shay) be crediied to the
if any, as may be koaned hereafter by the benefiofary to the tor or others indebtedness, yp the reserve account, fop taxes, Assessments, insurapce remiums
having an {ntereat ip the above described P0perts, as may be evidenced by g and other charges ig uot sufficient at Any time for the bayment of suc charges
206 Of notes, the indebtedness aecured by this trust deed ig evidenced by 28 they become g ¢, the grantor sha) Pay the deficit ‘to the beneficia po

one note, the benellelary may credit Dayments recejved by It upon demand, gng ¢ uot paid within ten days after such demand, the beneficlary
22y of safd 0otes or part of ary Payment on one note and part opn another, may at fes option add the amount of such deficlt to the prineipal of the
e Bie_bcnef!dary may elsct. obligation secured hereby,

tor hereby fovenanic to ang with the trustee and the beneficiary Should the grantor fail ¢p keep ang of the foregolng Covenants, then the
the said remises and progeny cenveyed by thig trust deed are huncncmry may at jts option carry out the same, and ali its expenditures there-
ciear of aly encumbrances ap that the Zrantor wiil and his heirs, for shajl draw i s rate d in the note, shall be repaysble by
shecutors and administratory g Rl warrant and defend his satd Uitle thereto  3h, a] y the Tien' of this trygt deed.
Againat the glajms of &ll persous whomsoever, . B o] tion to cumpletg
3 h repairs to sal
The grantor Covenants and agrees to pay salg aote according to the terms necessary or udvlsl;blc.
thereof and, when due, ali tares, Assessments and othar charges levied a
sald property; to keep gajd Droperty free from all encumbraneces ha . ordinances, regulations,
cedence over this trust deed; to complete al buildings fn tourse of co: ay all costa
or hereatter oastructed on sajd gremhes within sjx menths from E
hereat lor th:| zi!ate eon’xtruckticn llsk hercalter eommgnced; to
promptly an R gocd wor nanlike mannep 2ny bui
d proparty which may be dam.
incurred th

Teasonable sum tg
which the bene!lclu?
ticiary to foreclose ¢hig deed,
deed.
all g, pmperty :
premizes ly foss The beneficiary wip furnish to the grantor On written request therefor an
beneficiery may from time to time require, anoual statemens of account but shali pot be obligated or required to furnish
than the origina) prineipal sum of the note or ohij any further statemerts of account,
deed, in 3 company or ble
deltver the original policy of insu; T an, It 1s mutually agreed that:
e )

raci ° L In the eveng that any portion or aj| of safd propert: shall be taken
under the right of eminent domain or copg tion, the bLene! leiary shajj have
dered, beneficlery my i3 {ta ocwn  the right to ) P In tts own Dame, appear in op defend any ac.
n fnsurance tgr the benefis, of he benetldnry.'whleh ll?sur:gce :“,‘L’l‘, ‘:;ﬁ;??:énﬁ? I(t"utt)oell::t': gm:ﬂz“zhmﬁeﬂﬂf
4 of th u. '
° Bnon-cancellable by the grantar during the fuj} term ie policy 3 compensatiog Ao sich taking. Cont,
" quired toegay all reasonable COBis, expe; ssarfly pald
In order to provide re, ularly for the prompt PAyment of sald tazes, asecas. O Incurred by the grantor g such proceed hall be paid to the beneficiary
ments or other charges lncf insurancs ‘premiums, the grantor sgrees to pay to  and applied by it gy upon_ any reasonable costs and expenses ang attorney’s
the beneficlary, together Mith and In" addition’ to the monthf;e i ments of  fees necessarily patd or incurred by the benefielary in such Proceedings,
st Dayable under the terrrs Of the note or obiigation secured  balance applfed upon the secured hereby; and the g7anto
€5, assessments and &t its own . to take such actions and execute such Instruments a8 sh
ch succeed. be nectcuary in obtaintag euch compensation, bromptly upon the beneficlary's
request,

abtaine;

2. At any time and from time to time upon written re
+ PAyment of iy foes and preun!n;lon omhln decd ap,
OF cance

2 { the Indebter
he option of the b. ald shall pa heid by H
o trust 3% & rescrve o X \“'lhou“h MB"h"ﬁ tt:l pay ';'" &BY casement o ckr'r"n'li::% ;r:i);'u'::ar?&&l‘:l‘g:':;m 7:“; N any sub,

- '8 or ather charges w en €y sha ecome due u!‘ :lhvr ARTECICNY llllf!rcl 0g thla dead op the Iln? ul:rch-ur herenf; (d) fovonvey,
withoug WArranty, sl} or an L grantice tn ¥ Pecuavey.
. III\‘ﬂl may bo du{vrllml an 5: L cRally rntitlag thereto™ -n{l
Whils the grantor 19 g4 hay Aay aud all tazes, u the rectfals (herein of any utters be canclusive Frer o ‘the

chargsy levied or Adtcsncd apaineg sag) braperty, or an tuthfulies h ru 'y fa h e ) h
the aame begin to begr Interest mod :‘-;l ul uf‘mf ereal Trusloe's feg ¥ OF the servicee fn thly Paragrapl

lictes upon sald broperty, sych iraym
Iciaty, 8 aforesai . € Kranter “heroby Ruthctizey I A addittona) seoutity, grantor Hirtehy maslune to !rrnrflcllry during the
Aiiesaments and other charges [av Rpo. rOhtinnanre of theap trumta n{l tenta, LIV tieyaltien  wed of ihe
RMOUNts a3 showg by tha Prity aftectmd tiy thiy damt mpd of ARY peraonal pro,
grantur chafl defauie in the paymeat of ahy indehted,
the performancs of Ahy agresment hmund-r,
Iect all such rents, Issues, royaltise and profite emmed tlor to det
of the loan or to withgraw become due and Ppayabte, 0, 8ay defsult by the gnnror hereund
the reserve account, it K0y, estabiistied for that p g tictary may u¢ mhy time without niotige, &lther in persan, b
fn no event to hold the beneficia responzible cefver ta he aAppointed l‘»{v 8. gourt, and witheyy regard to
ance written or for any loss or *ecurity for te Indebtednsay hunby Gecured, outer upon &n
surance policy, S 3 2l property, or any PAart thoreof, '(n gy O%n heme sue for
5 the renta, lsbure and ‘peatfin. inchiding toRe Ban Aue and
the same, lous costs mirg SApenscy logemlon
able attorney’s fess, ugpon ALy indep 688 8
a8 the bene Iciary ey determine.

premiums, tayes, a
ang nlynf:ln.

end onllocy u';mlmhlmd iy
@llection, including re, -
oured hereby, ang o such ordey

ooa




8462

4. The entering upon and takin poszassioa gouncement at the time fircd by the ding The ehell
rents, issues and profita or zh‘a ins dellver to the his & in form as required by law, conveying the m
com; tion or awards for an property, perty so zold, bud express or Implisd

the applicat{cn or release thereof, as aloresal recitels in the deed 1 shall be conclusive proof of ths
fault ‘or notice of def h der or fn tr thereof. Any perscn, cxcluding the trustee but Including the graator
zuch potice. and the beneflciary, may purchase at the sale,

clery o writing of any sale or con. 9. When the Trusteo sells pursuent to the poswers rovided hereln, the
property and furnish beneficiary on 2 trustee shall -FPK the piooecdspnr the trustec'smme !? follows : To
purchaser as  the expenses o e sale including the compensation of the trustee, and a

y b ay beneficiary renuonnbl:d char; the attorney. () To th y ége
L e

2 servics charge. h
heir interests a2ppear in the
8. Time is of the essence of this Instrument, and d eir priority. to the grantor pof the trust
%nyment of any indebtedness secured hereh; deed or to his successo such surplus.
€ ereunder, the beneficiary may y
mediately due and payable by delivery to the trustee of 10. For any reason Dbermitted by law, the beneficlary may from time to
and election to sell ghe trust property, which rotice trustee ahall cause to be time a or 8 to any trustee named hereln, or to any
duly filed for record. Upon delivery of eaid notice of def and to cell, trustce H bereunder. Upon such appointment and without con-
the beneficiary shail deposit with ‘the trustee this {rust deed and all promiesory veyance to the successor trustee, the Intter shall be vested with ail title, powers
notes and d ts evid g expend €8 secured hereby, whereupon the and dutles conferred upon auy trustee herein named or appointed hereunder. Bach
trustees shall fix the time and Place <f sale and give notice thersof as then such § batifuti;

required by law. by the beneficlary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
- After defsult and any time prior to five deys befors the date set county or counties in which the property fs situated, shall be conclusive proof of

by the Trustee for the Trustee's sale, the grantor or other person sc pruper a of the {rustee,
privilr:{cd may pay the entire amount then due under this trust deed and
the ohligations secured therehg (lacluding costs and expenses actually Incurred 11. Trustee nccepts this trust when this deed, duly executed and ackpow-
in enforcing the terms of t e cobligntfon and trustee’s and attorney’s fees ledged is mads a public record, as rovided by iaw. The trustee is not obligated
s 8 350.00 eack) other thsn such portion of the principal as would  to notif any pu& hereto of pending sale under aui other deed of trust or of
BOt then be due had no default occurred and thereby cure the default. any ection or proceeding In which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding s brought by the trustee.

n shall be made by written instrument executed

8. After the lapae of such time ss mns then be required by law following

the recordation of sald notice of dsfault an glving of said notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all parties
trustee shall sali asld property at the time aad place fixed by him in sald notice hereto, their heirs, legatees dovisees, administrators, executors, successors snd

elther 23 & whole or in ugnau parcels, and In euch order as he mag de. assigns. The term “beneflciary™ shall mean the holder and owner, including
termine, at public suction to the fghest bidder for ceah, In lawful money of the Ekd gee, of the note securad herehy, whether or not named as a beneficiary
United Btates, payable at the tims of. aale. Trustes mlz postpone sale 6t all or ezein. In oconstruing this deed and whenever the context so requires, the mnas.
any sortion of sald proparty by pubiic anncancament a such time and place of culine gender includes the fominine and/or neuter, and the singular number in-
eale and from time to time thereafter msy postpose the sple by publis an. cludes the plural. K

IN WITNESS WHEREOF, said grantor has hereunte set his hand and seal the day and year first above written,

.. (SEAL)

STATE OF OREGON . e ... (SEAL)
County of Klmth, ;SS

- (>4
THIS IS TO CZRTIFY that on this.e©.2.~ day of April — 1978 | bofore me, the undersigned, a
Notary Public in and for sald county cnd state, personally appeared the within namsd e

caberdirgg,,
Wt sy, 3

k&ébﬁzfc,‘bo the identical individual.:. named in and who executed the foregoing inatrument and acknowledged to me that
_exg‘cv.lieg{ t{-z,e’;)-ycqﬂg_ freely and voluntarily for the uses and purposss therein expressed.

'ﬁSS(I\'lMONY WHERECQF, 1 have hereunto sot my hand and affixed my n al seal the day and year last above written.

Notary Public for Oragon
My commission expires:

STATE OF OREGON
County of . Klanath

TRUST DEED

I certify that the within instrument

was tecetved for record on the28th._

day of _Aps . 18.48,

(CON'T USE THIS M.’ Qnd recordﬁ
BPACE; RESERYVED

FCR RECORDING on page 8461

Gremtor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.)
AND LOAN ASSOCIATICN
Beneficiary

Aiter Reccrding Return To: Wma.._lla...l.'ﬁ.lne,, STV
County Clerk

KLAMATH FIRST FEDERAL SAVINGS %
AND LOAN ASSOCIATION By é 911 \,l/ ‘/: - { )

D
Fee 96.00 oputy

Witness my hand and seal of County
affixed.

REQUEST FOR FULL: RECONVEYANCE

To be used only when obligsiions have boen paid,

TC;: William Sisemora, ___.__. . . Tructes

The undersigned ia the legal owner and holdor of all indobtedness secured by the foregoln
have been fully paid and satisfied. You hereby are dirocted, on payment to you of
pursuamt to statute, to 1 all svid of indebted

trust dsed) and fo reconvey, without warranty,

same.

- Klamath First Federal Savings & Loan Avvociation. Bereficlary




