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DEED

THIS TRUST DEED, made this 27ERdayof ...............BBELL ... .......1978.. between
..., JCHN.A. ROQCHON.and LINDA. I. ROCEON, husband. and. wifa.

ettt i i iiiiiiiiieiiieiieiiess..., as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

Klamath

County, Oregon, described as:

A portion of Lot 6, Block 55 NICHOLS ADDITION TO THE CITY OF KLAMATH
PALLS, in the County of Kiamath, Stats of Oregon more particularly

describsd as follows:

Beginning at
Addition to Klamath Falls,

Klamath County,
Lot 6, 110 feaet: thence Easterly

the Northwastarly corner of Lot 6, Block 55 in Nichols
Oregen, as marked and designated on the
official plat of said Klamath Falls,
oregon; thence Southerly along Wasterly line of said
and parallel with Washington Street
65 feet to tha Easterly line of said Lot 6;
Easterly line of said Lot 6, 110 fest to wazghington Street:

of record in Clerk’'s office of

thence Kortherly along the
thence West-

arly and at right angles to Eighth Street 65 feet to the place of beginn-

ingp

being all of Lot 6 of said Block 55,

SAVE AND EXCEPT a strip of land

10 fest off the rear of said lot resexrved for anm allay.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging te, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-corditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, iloor
covering in plece zuch as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hereafter installed in or used in connection

with 1he above describsd premises, including all interest therein which the grantor has or may Wui
poriérmance of each egreement of the grantor herein contained and the payment of the sum of )

549,32

{5.26., 300.00. . ) Dollars, with interest thereon according to the terms of o promissory note of even
princiig and interest being payable in monthly insteliments of §.

19

This trust desd shall further securs the payment of asuch addiilonal money,
it eny, sz may be loaned hereafter by the beneficlary to the grantor or others
having an t In the above described J)mpert{. as may be evidenced by a
note or moves. If the iadebtedness secured by thls trust deed Is evidenced by

than one note, the beneficlary may credit payments received by it ugon
any of sald ootes or part of any payment on one rote and part on another,
as the beneficiary may elect. . .

The granior hércby covenants to and with the trustés and the beneficlary
hereir that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances snd that the grantor will and his heirs,
executors and administrators shail warrant end
against ths cleims of all persons whomsoever.

The grantor covenants and sgrees to pay said note eccording to the terms
thereof and, when due, all taxes, ssseasments and other charges levied against
sald property; to keep aald property free from all encumbrances having fre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter constructed on said premlses within six months from the date
hereof or the date construction is hereafter commenced: to repsir and restore
promptly and o good work lik any build or improvement on
sald property which msy be damaged or destroyed and p:‘y, when due, all
cozts incurred therefor; to allow beneficlary to inspect sald property at all
timea during construction; to replace any work or materials unsatistactory to
benefleiary within fifteen days after written unotice from beneflciary of such
fact; pot to remove or destroy ani bulldln{ or lmprovemente now or hercafier
constructed on said premises; to keep all ndi and {mpr now or
hereafter erected upna seid pmgcn.y in good repair snd to commit or suffer
no waste of said premises; to keep all bulldings, pmp:n{ and lmprovements
now or hereafter erected on skid premises continuously losuzred aguinst loss
by fire or such other hagards as the beneficlary may from time to time
i & sum not less than tbe original principa! sum of the note
gecured by this trust deed, in e y or pani: ptabl
ficdisry, and to deliver the original palicy of insurance in correct form and with
approved loss paysble clause in favor of the beneficiary attached and with

rexmium paild, to the Kﬂnd al piace of bualness of the beneficlary at least
ifteen days fﬂc-r to the effective date of any such llcy of insurance. If
sald policy of insuraance Is not so tendered, the bene icfary may ia [ts own
discretion obtain insurance for the beneflt of the beneficiary, which {nmurance
shall he llabte by the during the full term of the policy thus

uire,
or obligaticn
to the bene-

obtalined.

That for the purpose of providing regularly for the prompt payment of all taxes,

defend his sald title thereto . ;

acur
Oi

commencing

acquisition of the property by the beneflclary after default, any halance remalaing in the
reserve account shall be credited to the indehtedness. If any authorized reserve account
for taxes, assesymi , ineurance premiums and other charges Is not sufficfent at any
time for the payment of such charges as they become due, the grantor shall pay the
defieit to the beneficlary upon demand, and if not paid within ten days after such demand,
the beneficlary may st Its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the Erlnwr tail to keep mny of the foregolng covenants, then the
beneficiary may at ts option carry out the same, and all its expenditures thers.
for ahall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the heneficiary shall have the right in its discretion to complets
any improvements made on said premises and also to make such repairs to aald
property as in ita eolo discretion It may . deem necessary of advisable.

The graotor further agrees to comply with all laws, urdinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fees and expenaes of this trust, including the cost of title search, 25 well as
the other costs and expenses of the trustee incurred In connection with or
in cnforcing this obligation, -and trustee's and attorney’s fees nctually Incurred;
to appear in sad ‘defend any action or proceedlng purporting to affrct the secur-
ity hereof or the rights or powern of the beneficiary or trustee: and to pay &l
costs and expenses, includlng cust of evidence of title and attorney’s feea in a
reasonshble sum to be flxed by the court, in any such actlon or proceeding In
which tho beneflcinry or truates may appear and in any suit brought by bene-
!’lc!:ry to forecloae this deed, and nl! said sums shail he secursd hy th{- trust

ced,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statemeuts of account.

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken
under the right ot d in or d ion, the beneficlary shall have
the right to cominence, prosecute in its own name, appear in or dcfend any ec-
tion or proescdings, or to make any compromise or settlement in connection with
such taking and, if it a0 elects, to require that all or any portion of the moncy’'s
payable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, cxpcuses and attorney’s fees necessarily peld
or Incun:. be the grantor In such proceedings, shall be pald to the beseliciary

assessments, and goserpmental charges levled or assessed against the abave pro-
perty amd insuranee premfum while the indebtedness secured herehy is in excess of ROCh
of the lesser of the original purchase price pald by the grantor at the time the loan wax
made or the beneflelary’s uriglnal appraisal value of the property at the time the loar
was made, grautor will pay to the beneficlary 1 addition to the monolbkly payments of
principal and intereat vayahle under the terms of the nota or ohllgation aseured Dinceny
ot the date fhstallments on ptlnclpal and intereat aro payable an amount squat to 1/312
of the tares, awessments, and other charges due nnd payable with seapnct (o wald propert
Wlithin eqeh sucvending 12 monthe and alws 1 /88 of the inmirance prewaium pavable wit
resport Lo gahd property within exch miccertiing three yems while thls Trist Boed a in
eftect a3 estlmated and directed by the bemelictary. Reneliclary shall pay to the grantor
{nterest un said amounts at a rate nut less than the ighest cale muthorived to he pald
by Uanks o thele open panshook xccounts mimte 8 /4 of 164, 1f wuch rate ta leas than
14, the rate of interest pald shall be 403 Interest shall be compuied on the averaga
monthly balance 1 the acvotul amd shall be pald quaiterdy (o the ganter by crediting
to the e>erow arcvunt the anount of the interest due.

AWhile the granter is to pay any and all taves, assessments amd other chargey tevied
ar assessed against sald property, or zny part thereof, before the same begin to hese
taterest and also to pay premiums on all insursnce policles upon aid property, such pay-
ments ate fu be nude throwgh the beneflelary, as aforaiald. The grantor herely aulhurizes
the beneficlary to pay any and all tiaes, assessents and other charges leviod or lnpossd
against said property in the amounts sz thown by the slatementy thereol furnlsted by the
collector o such taxes, assessmenls of other charges, and o pay the lusurance premiums
in the amounts shown or the statcments suhmitted by the Insurance carrlers or thelr rep.
resentatives and to withdraw the sums which may be required from the reserve aceount.
ir any. established for that purposc. The grantor agrees in ro cvent to hold the bepeficlary
responsiible for fallure to haie zny insurance written or for any loss or damage growing
out of & defect ln any insurance poliey, and the beneflelaty herely is autharized, In the
crent of any lusy, to compromise and settle with ary urance company sid o apply an
wich insurance receipts ugpoen the obligatlons scenred iy This truxt oleed In eoaguthyg the
amunel et the fndeltedness for payment and paftsfuction i full or upon sale vr Wil

and by It flrst upon any r costs and exp and attorney’s
fees necessarily pald or incurred by the beneficiary in such proceedings, and tie
balance applied upon the Indebtedness secured hereby: and the grantor agrees,
at its own expensc, to take such actions and exccute such Instruments as shsll

in obtalul wuch comg ion, promptly upon the bencficlery’s

he
requeat.
g. At any tlme and from Lhpe to tlme upon written urst of the bene-
firinry, payment of {te foes and prosentation of this decd and the note for en-
doreement {In oass of full reconveyance, for ceneellation), without affecting the
Wabitity of sny person far the paymnent of the indebtednees, the trustee may (a)
comsent to the making of sny map of plat of said property; (b) join in k%ﬂmlng
any sgserient of CPen Im:| and reatriction thercen, () Join In any subordization
or other ggreement aflecting thia deed or the lfen or charge hereof; (d) reconvey,
without warzranty, ®il or any part of the property. The rrumn In &hy reconvey-
ancs ey be desorlbed an the “persan or persons tegally entitlod thereta™ and
the regifals thorein of any matters or facts shall be oonclualve proot of tha
truthfulnese therso!, Truatec's fess for any of the scrvices in th?a paragraph
thell be §5.60.

2. As additionnl sccurity, grantor herehy assigns to beneficiary during the
continusnce of these trusta all rents, fsmues, royalties and profits of the pro.
party sffected by this deet and of any personal propeety loeated thereon. U‘::ul

rantor shall dolault tn tho payment of any indcbicdness secured hereby or in

snon of any agr h der, shall have the righs to ook
{ect aif such rents, taaues, royalties anc protits earved prior to defecit 2s thay
tecome die and payablo. Upon eay dsf: by the tho baomo-
ficiary may at any time without notice, either in persoa, by agent or by a re-
ceiver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
sald groperty, or any part thereof, in its own name sue for or otherwise oollect
the rruis, izsues and profita, including those past due and unpald, and epply
"‘I‘f e, legs er:.:.: Atd expensez of szarallon ln:s collection, ding reason-
atde oo (] . VPON AEY Difehdessess secur bereby, ordez

U beedlfary ey dstermont I 2 bash
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f seid roperty, the collection Oouncement at the Hine fixed d; the orecedin ement. The tryssen ahap
tire l.gd Other fnzurance pg). deliver to the purchaser hiy deeg in rof-'m as r:qm lax, conveyiag tho
the property, 82d  perty g9 sold, but withoyg 22y covenant or Y, or Impl
forsaald, T walve gty de. recitals in the deed of any matters or facts shall be oonclusiva proof of the
ader or lavalidate dore pursuang to  truthfuineas thereo?. Any pereon, excluding the trustee but Ineluding the greator
sueh noig and the bcne!!clary. MRy purchase a¢ the male.

5. The grantor shall gotiry beneficl; In writin an, 9. When 1 provided herein, the
tract for aale of the abore described mlry 5 & o follows: (1)
form Suppliad it wity such persons] ioformation conce: a» 3 e 2 the £ the trustee, an,
would Yy be required of g Dow loan applicant and . (. gation secured by
& service charge. trust deeqd, 0 ali ecorded lens subsequent 15

tee h interests 3 pesr i
8. Time is of the esgence of this Instrumeng 2nd upon default by the T 3 to the grantor por the truet

grantor in payment of any Indebtedness secured hereby op In performance of any d [ hi: successor {p Interest entitled a: such surplys,
€reunder, the bu:enclary ma 1 red hereby im.
ue ard payab trus 10. For any reason permitteq by law, the beneﬁciury wmay from ti;
to sell the 11 cause £o by time appoint 2 T or st T8 to oy trustee pamed hereln, or to any
. trus inted herounder, Upon sueh appolntment and withoot cog.
veyance to the successor trustes, the Iatter shal be vested with all title, powers
di & X here] and duties conferred upon any trustee herein named Or appointed hereunder. Each
trustees gh, ereof a3 thep such appoi; t an, b: n_shall be made by written instrument executed
required by iaw. by the bencficlary. coutalnlnis reference to this trust deed and jis blace of
record, which, when recorded in the office of the county clerk or recorder of the
After default ang a5y time prior to fice days befors the date get county or countles in whis the property (s situated, shajl be conclusive proof of
Trustee for the Trustee's sale, the Brantor or other berson so Proper appointment of the successor trustee,
€ entire then due under this trust “deed &nd
ured thereb ts and expenses actually {ncurreq 1. Trustee a ts thie trust when this deed, duly exccuted ang acknow-
obligation ang trustee’s ang attomey's foes ledged |s made a ¢ record, as provideq by 1aw. “The trustee is not obligated
Bot exeseding gso other than sush Poriion of the brincipal as rould to notify any par v here 7 pendﬂ:g sale undep An{v other dsed of trﬂ;%]or of
i
b,

g & to o
BOt then be due hag no default oceurred And thereby cure the default. aay action o Proceeding ip which the £rantor, beneficiary or trustee be a
barty unless such action or DProceeding is brought by the trustee,
3. After the lapse of such time as may then be required by law follewiag

the recordation of said notlee of defsult ang elving of said motj ale, the is deed applies %0, inures to the benefit o

shali sell aaid pi at the time and place fixed by hi beirs, legatees devisees, administrators, o,

who leguv.apueell. and In su The term “beneicinry shall mean the het
ction to the ighest bidde; for cach, in oy ascured
Btates, able &t the time of. sale, Trustee may t, erein, In construing this daeg and
rifon of lp:{d Ly publie Ronounoement af such time ang g Culine gender includes the fe
from time” to tirge thereaiter mey posipons the fale by pubilc an. cludes the pluraj,

IN WITNESS WHEREOF, said grantor has hereunto set hig hand

STATE OF OREGON

County of mmth!{ss ) TH
THIS IS TO CERTIFY that on M\_Qj = _day of __ - T 1978, botore mo,
appeared the within

N i or d . °d\\\
o@y P“b’foaum mﬂk‘. Roc'dd cﬁ%ﬁ gnﬁmpwidf. ROCHON huzggand and
B e - ontiodl s g o =HON, o

— N/ NVAL
Notary Public for Oregon
¥ commission expires:

N

Yy last aba wrillen.
LT . \‘E 3(

———— STATE OF OREGON

TRUST DEED County °{'-Klﬁmﬂth_m_._.f ss.

I certify that the within instrument
record on the 28th
... April

- (DENT_use. Tiis, L Lat m,_‘;“i. and recorded
s_Pl\glzgﬁnz,sznv_zp‘

FOR “Reconomng o : M7 . = -ON - PIgg 8469

“rrges v Gramter o [ ITABEL aN-coun.,. gages of said County,
‘ U Ties Wiigre - 0T -~ C TN S T

KLAMATH FIRST. FEDERAL ‘SAvINGS . - KR SYTE g e
AND LOAN ASSOCIATION: ... .| Lo e cﬂmﬁs oy h_c?_’j_cfmfifeql °f?°‘jnfv
YTy - -7 - Bpneficiary. R : .
¥ Recesding Rowmn T . s
+  KLAMATH -FIRST. FEDERAL SAYINGS
) AND.LOAN) ASSQEIAIIQN'

v

" BEQUEST FOR FULL: RECONVEYANCE

T 26 used onty whid: obllgditlond ‘kuve ‘bbon patd,.

TO: William Sisemoro, cen e, Trustes

‘The undersigned 18 tho legal owner and holder of all irdebisdnesy sscured by the tg'er)n(ng teugt deod, All suma gocured by aald trysy dood
have bsen fully pa:d and sattafied, Yoy hereby arg dirested, on bayment to you of any sums owing to you undor the torms of sald trust dood of
Pursuant to statule, {o cancel all ovidences of indsblednass socureq by sald irust deed (which are delivered to you herewith logother with said
tzust deed) amd to seconvey, without warrenty, to the partiss deaignated by the terms of said trust deed the estgto now held Ly You under the

Klamnath First Federal Savings & Laan Assaciation Borae gy

el - AR =




