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DEED OF TRUST

(herein “Trustee™), and the Beneficiary,
, a corporation organized and

awsof.... REGON .. . . .. ... ... ............ , whosc address is

....0
Street  Kiamath Falls, Oregon #7401 (hercin “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

.. XLAMATH , State of Oregon:

Lot 2, Block 35, FIFTH ADDITION T0O KLAMATH RIVER ACRES, in the
County of Klamath, State of Oregon.

(Street}

(herein “Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hercafter crected on the property. and all casements. rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
reats), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and ali of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . .APRIL . ...
...27,.1978. (herein “Note™), in the principal sum of FORTY. .THREE. . THQUSAND. NINE
. HUNDRED, AND .NOJ10Q=m=or==== Dallars, with interest thereon, providing for monthly installments
o privwipal and interest, with the balanee oF the indebtedness, i oot sooner paid, due and pavable on
...MAY 1, .2007. oo the payment of all ether sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of ‘Trast; and the performmnee of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin *Future Advances').

Borrowsr covenants that Borrower is lawfully seised of the estute hereby conveyed and has the right o gram
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generaily
the title to the Property against all claims and demands, subject to any declurations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnaiion, are hereby assigned
and shall be paid to Lender.

In the event of a toty
with the excsss, ‘er. i i unless Borrower and Lender
otherwise agree i : i i ch proportion of the proceeds
as is equal to that Proportion which the amount mmediately prior o the date of
taking bears to the fajr market value of the Pro with the balance of the proceeds
paid to Borrower. ]

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

rd or settle a c¢laim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
ender is authorized (o collect and apply the proceeds, at Lender's Option, either to restoration of repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installmenis referred to in paragraphs | and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Xtensi i payment or modification of amortization of the suins secured
by this Deed of Trust granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence
proceedings against such successor or sefuse to extend time for® otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by igi Orrower and Borrower's successors in interest.

by Lender Not a Waiver., Any forbearance by Lender in eXercising any right or remedy hereunder. or
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

ment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
maturity of the indebtedaess secured by this Deed of Trust,

Remedies Cumulative, All remedies provided i« this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Sueccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Ajl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for CORnvenience only and are not to be used to
interpret or define the Pprovisions hereof,

14. Notice. Except for a to be given in another manner. (a) any notice 1o

trower provided for in this S ! v h notice by certified mai addressed to Borrower at
i Y notice to Lender as provided herein, and
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been given to Borrow 'er or Lender when given in the manner designated herein.

Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform Security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this D ote which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If al] or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written ronsent, excluding (a) the creation of whrance subordinate
this Deed of Trust, {(b) the creation of 3 purchase money security |
descent or by operation of law upon the death of » joint tenant or
ot containing an option to purchase, Lender may, at Lender's option, de
immediately due and payable. Lender shall have waived such option to accelerate if,

e Property is to be sold or transferred reach agreement in writing that th i 3 CrSon
i able on the sums sccured by this Deed of Trust at such rate as
Lender shall requesi. If L 5 wai ion 1o accelerate provided in this Faragraph 17, and if Borrowers successor
in interest has executed a written assumption agreement accepted in writing by Lender, i ender shall release Borrower trom
all obligations under this Deed of Trust and the Note.
ises such option 10 accelerate, 1ender shall mail Borrower notice of acceleration in accordance with
ch notice shall provide a period of not less than 30 days from the date the notice is majled within
¢r may pay the sums declared due. If Borrower fails to pay such sums prior 1o (he expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFoRM CovENANTs. Bo

18. Acceleration; Remedies. Ex ' ragraph 17 hereof, npon Borrower's breach of any covenant or
agreement of er i i i the covenants to Pay when due any sums secured by this Deed of
Trust, L i i i i Borrewer as provided in Paragraph 14 hereof specifying: (1) the

i cure such breach; (3) o date, not less than 30 days from the date the notice is mailed to

by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the
notice inay result in acceleration of the sums secured by this Deed of Trust and sale of the Property. Fhe notice shail further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
of a default or any other defense of Borrower to acceleration
specified in the nofice, Lender at Lender's option may declare A
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
faw. Lender shali be entitled to colicct all reasonanle costs and expenses incurred in Pursuing the remedics provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee (o exccute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable faw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall el the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or morce
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any. parcel of the Property by
piblic announcement at the tinic and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Praperty at any sale,

Trustee shall dhelby or 1o the purchaser Trastee's doed vomveying the Property so solg without uny covenant or warranty,
espressed or implicd. The recitals in the Lrustee's deed shal) be prima fucie evidenee of the truth of the statements made
therein. Trustee shall upply the proceeds of (he sale in the following arder: () 16 all reasonable costs and expenses of the
sale, including, but not lisited te, reasonsble Truatee's und attorney’s fees and costy of title evidence; (b) to all sems secured
by this Deed of Trust; and (c) the excess, if uny, to the person or persons legally entitied thereto,

9. Rorrower's Right to Reinstaie, N()lwi(hstan(lmg Lender's acceleration of the Sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Decd of Trisg discontinued at any tme
prior to the earlier to vceur of (i) the fifth day before sale ot the Property pursuang 1o the power of <ale contatned i this
Dced of Trust or (ii) cntry of a judgmoent entorcing this Decd of Trustit: () Borrower pays Lender alj sums which would be
then due under this Deed of Trust, the Note and notes secunng Futare Advances, it any, had no acceleration occurred:
(b} Borrower cures al! breaches of any other covenants or 3 ¢r comtained in this Deed of Trust: (o)
Borrower pays all reasonable expenses incyrred by Le ‘Tustee j he covenants and agreements of Bornwer
contained in this Deed of Trust and-in enforcing Lender's and T ce’'s remediss as provided in paragraph 18 hereor.
including, but not limited fo, reasonable attorney's fecs: and (d) Borrower takes such action as Lender may reasonably requine
to assure that the licn of this Deed of Trust. Lender's interest i the Property 2nd Borrawer's obligation 1o pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in P ion. As additional security hereunder. Borrower
kereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1§
hercof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower. may make Future Advances to Borrower. Such Futare Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Recconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustec. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shal
succeed to all the title. power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

25, Aftorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WiTNESs WHEREOF, Borrower has executed this Deed of Trust.

FRANCES L. BROOKS —Borrower

STATE OF OREGON, Kiamath ... .. . .. County ss:

On this. , P2r7 day of . .April afpcarcd the above named
-William R.. Braoks .and.Frances. L., ife ang acknowledged
the foregoing instrument to be. . . .their . -voluntary act and decd.

{O#Hicial Seal)
. ML

My Commission expires: T

Notary BidhliG Hon s ents.n /
My commission expires_LMﬂ_ !

REQUEST FOR RECONVEYANCE

To TRUSTEE:

The undersigned is the holder of the note or nates sceured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persens legally entitled thereto.
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