MIC 6262-B "
- 47129 NOTE AND MORTGAGE VOL‘LPGQSE%

THE MORTGAGOR, ... | WITLIAM LEE QSBORN and VIRGINIA DARLENE OSBORN,

.. husband and wife

mortgages to the STATR OF OREGON, represented and acting by the Director of Veterans® Affatrs, pursuant to ORS 407.030. the follow-

ing dezeribed real property located in the State of Oregon and County of ...

>

to the official pla
County, COregon.

zo‘gether with the tenements, ghts, privileges, and a casements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutiers; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, afr conditioners, refrigerators, freezers. dishwashers: and all fixtures now or hereafter
installed in or cn the premises; and any shrubbery, florn, or timber now growing. or herecafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in wkole or in"part, all 6f which are hereby declared to be appurtenant to the
land. and all of the rents, lssues, and profits of the mertgaged pro perty;

to secure the payment of . Th'{r‘t‘/ Three Thous.andNineHundrﬁdSixtyFi\(eandnQ/]OO—---—-DoIlars

(333:9650 00" and interest thereon, evidenced by the following promissory note:

promise to pay to the STATE OF OREGON L. ty Three Thousand i ive.
no/ 100—-“--'—""—‘—_—_—""-"""-—Dollars #332965.00m=m=~cnn with mterest from the date of

initial disbursement by the State of Oregon, at the rate of ~"hercent per annum until such time as 3
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$297 1| BT m%=on or before July 1,.1978m =~ mmmem et e —and 5207,000nthe
feachmonth."‘ T thereafter, plus On.e-twe]fthof wmem=memathe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance. the remainder on the

principal.
The due date of the last payment shall be on or before June ]’ 2006"‘"""17.—.:“‘"'"""..',.7..

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw inierest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made s_gart_hereox.
-

Dated at Klamath...Ealls,..,.Qnegon
Aprdil 26

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

THE MDA gor cuvenaita hal he vnie the rnmm.m e e abmiple, hae gaml FIERL 1O nortgage some, that the Premitses aie free
toa encumbranee, that ne will Wattanl and defeind sniive Brever agatnst the olatms and demupndn of al) PEravna whomsoever, and this
vevenant ahall not be extinguishod by foreclosure, but skall run with the land,

MCORTGAGOR FURTHER COVENANTS AND AGHEKR:
1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter exlstlnf: to keep same In goed repair; to complete all construction within a reasonabie uime 1n
accordance with any agreement made between the parties hereto:

3. Not tv permit the cutting or remevsl of any timber exept for hizx owh tiomestic UEE; hot to commitl or syffer any wacle
1 NGt permdl the use ot e premsa e any oliler tinghte Wonnlawinl purpose;
& Not to permit any tax, assessment, lien, or entumnbrance to €XINt At any ting;

3. Mortgagee is authorized to pay all real tgropeny taxes assessed againit the premisos AN 2 aane o the principal, eseh of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the morigage, sxafnst loss by fire and suck other hazards in such
7 c:mpai‘;' or compangles and in :.g'u}éh an amount as shall be satisfactury to the mortgagee: to deposit w mortgagee all such

policies with receipts showing payment in full of all premiums; all such jnsurance shall be made aliv o the mortgagee:
insurance shall be kept in forze by the mortgagor in case of Joreclosure until the period of redemplion expires;




3 Mcrtgagee shall pe entitied o all campensatlon and damageg recelved under
tarily- Teleased, same to b applled upgn the mdebtedness;

- Not to lease or rent the Premises, op any part of Same,

. To bremptly notify Mortgagee i writing of 4 transfer of OWnerghi DPremises or any interest in same, and to
furnish 4 <OPy of “the ins, Tument of ransfer t, the Mortgagee; P shalj interest ag rescribed b S 407.070 on

t " OR,
all payments due from the date of transfer; remain in tull force and effect

The mortgagee may, at pj € Mortgagor, erform game n whole Or in part an, tures

in so doing !ncludlng the empJ, N attorney ¢o Secure complfance With the te, of the mgngage the ngte shaly
draw interest oy the rate Provided in the note and all guch expenditureg shall be Inumd!ately Tepayable by the mortgagor without
demand and shall pe secured by thyg mortgage,

Detaugy in any of the COvenants op agreements herein Containedq or the eXpendityre of any Ttion of the loapn for purposes
han those Specitied in - appucat.ion. except by Written Permiss; of the Mortgagee given efore the SXpendityre is made,
ause the entjre mdebtedness at the option of the mortg, ecome immediately due ang Pbayable Without Notice apg this

mortgage Subject tq forec}osure. .

The failure of the m
breach of the Covenants,

In case Ioreclosuze is commenced. the ; . - and all other costs
incurreq in Connection With such tcreclosure.

Upon the breach of any covenant of the Mortgage, 1he mortgagee shall haye the right to enter the bremises, ta1e Possession,
collect the rents, isspes and protits and appiy same, less reasonable costs of couectlon, upon the indebtednesy and the mortgagea shail
have the right to the appointment of 3 Tecsiver to collect same,

. The Covenantg and agreementg herein shall extenqg to and pe bmdlng upon the hejrg, eXecutors, admln!strators. SUccessors and
assigns of the Fespective Parties hereto,

It 1o distinctly understoog and agreeq- that this note and mortgage ape Subject tq the Provisions of Article 7.4 of the Oregon
Constitutjon, ORS 407.010 1o 407.210 ang an Subsequent amendmentg thereto and to ajy les ang regulatlons Which have been
Issued or May hereaster be issueq by the D rector of Veterang* Affajrg Pursuant to the brovisions of OR, 407.020,

. WORps: The masculine shall pe deemed tq include the iemlnine, and the singular the plurag where sycp connotations ape
applicable herein,

IN WITNESS WH‘EP.EOF. The mortgagors have ge¢

STATE oF OREGON, }
S8,

County o

Before me, 5 Notary puplie, Persenally appeareq the within nameq IﬁDiamﬁLeeu stomandVirginia

Darlenei..stom + his wife, ang acknowledgeq the foregoing Instrument ¢, be
act and deeq.

:’Ld o

o
i

MORTGAGE

e, TO Depnrtmem of Veterang Affairg

STATE oFp OREGON, }
88
Countyor = < Klamarh

P oertiey (har the withy Was recpfyeg and duly fecardsd by me n .Klamnth mesen, County Recordy, Book o¢ Mortgagon,

No.MZ8 .
2 N
By .z:?é'lm.éfr’f#%d;(:{;.c.:\,—;.......,,,..

Filed

County

After recording return to: | .
DEPARTMENT OF VETERANS" AFFAIRS
Genera} Services Bullding
Sa.lamf Oregon 87310

Form Ts. hey. 5.7,

»




