NOTE AND MORTGAGE -
STANLEY J, NEIT_L‘:NG & MARY V, NEITLING
. HUSBAND AND WIFE

mortgages {o the STATE OF QREGW reprasented and acting by the Dlrecm:o‘i fétéﬂnx‘ Affalrs, pursuant to ORS 407.030, the follow-
ing deceribed resl property IZcelod in the State of Oregon sad County of, mmth :

Lot 5 of Block 7 ORIGINAL TOWN OF LINRVILLE, now City of Klamath Falls, Oregon,
according to the official plat thereof on file in the office of the County Clerk

of Rlamath County, Oregon R e

1 . LR I

together with the tenements, hereditaments, rights, privil , &nd appur including roads and easements used”in connection
with the premises; electric wiring and fixtures: furnace and heating system, water henters, fuel storage receptacles; plumbing,
ventllating, water and irrigating systems; screens. doors: window shades and blinds, shutters: cabinets, bufit-ins, liroleums and floor
coverings, built-in stoves, ovens, electric einke, eir conditioners, refr; #ry . dishwashers; and all fixtures now or hereafter .
instalied in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems. in whole or in part, ali of which are hereby declared to b appurtenant to the

land, and all of the rents, i2sues, and profits of the mortgaged property; .

to secure the payment of IQﬁttém.ﬂau&ﬂdMLﬁﬁdreLﬁgﬁht&_Six-.md 10/100====—=———Donars
(3...].4.,.326...00;—:). and interest thereon, and as additional security for 2 ‘. 'e#!sglgg!qplggauon upon which there is a balance
owng o Nine Thousend Nine Hundred Forty end 02/100-=-- pottars (695940,02=3

evidenced Ibz the following nx'cmliwry note:
I promise to pay to the STATE OF OREGON: .
Fourteen Thousand Three Hundred Twenty Six and: n0/100 ponars (s142326.00=~3 win

interest from the date of initlal disbursement by the State of Oregon, at the rate of..sﬁ'_..«""f'"~ percent per annum,
Nine d_Nine Hundred Forty and 02/100——==v———uv Dollars (892940.02—~~, _..

interest from the date of initiai disbursement by the State ‘ot Oregon, at f.ﬁe ééte of .. T:ercent per annum,

interest from the date of initlal disbursement by the State of Oregon, at the rate of T, pETCENt per annum,
untll such time as a different interest rats is estabiished pursuant to ORS 407,672,

principal and interest to be paid in lawful money of the United States at i:hé office  of the Director of Veterans’ Affairs

in Salem, Oregon, as follows: $.144.00=~=~—oeemon or b ~Judyo1,.1978 and

$.144..00 on. the lst of each monthesrememm—e th ter, plus .ONe=iwelfth of c—mmmeeceme
£ "

the ad valorem taxes for each successive year on the premises descﬂbed"in,the‘mort age, and continuing until the full
amount of the principal, interest and advances shail be fully paid, such payments to applied first as interest on the

, the remainder on the prineipal. 3
The due date-of the last payment shall’ be on’ or before’ .LIume 1 2003-

In the event of transfer of ownership of the premises or anivmpm thar X wrilyk liable for payment
glence ghall draw interest as prescribed by ORS 407.070 m d; h 2

This note is secured by a mortgage, the terms of which are made/s

Dated at Klamath Fa]_ls, OR °

Apri 1..28

'X'He mortgager or subsequent owrner may pay all or any part of the lbén at any ttme -wlthout penalty.

This mortgage i3 given tn confunction with and &lpplemmtary to-that eerta!n:.n'wr_:daaa by the mortgagors herein to the State of
Vol. R

Oregon, datea .. JR1Y.. 13, 1984222 ong recorded 1nNIHK A#4==rpsge BDB.., Mortgage Records for _Klamath

County, Oregun, which wag glvgn to secure the payment of a aotg m the amount of 315..,000.00" and this mortgage is also given

as security for an addittonal sdvance i the amount of $14,326.00=~ together with the bal of indebted covered by the
previous note, ard the new notk is‘avidsnce of the entire indebtednasy, - .

The marigagor cavenanta that he ownz the mises In fee simple, has good right 10 mortsage same, that the premises are free
from eneumbra%%e. thet he will warrant and deter?? same forever nfa not the gi&kns"'and damundi gf all persons whoxx\:soever. and this
covenant shall not be extinguished by foreclosure, but shall run with the land. B

MORTGAGCR FURTHER 'COVENANTS AND AGREES:

.+ To pay all debis and moneys -echred hereby:

Not to permit the buudlaﬁa 10 become vacunt or unoccupied; not t peesmiit the famovul or demolishment of any bulldings or tm-
provements now or hereallor existing; to keoop sume fn good repa i 10 complats all. censtruction within a reasonable time In
accordance with any agreemeni. made between the partles herato; s - .
Not to permit the cutting or removal of any timber excopt for his own domestic use; not to commit or suffer any waste:
- Not to permit the use af the pramises for any objectlonable. or unlewful purpose;
. Not to permit any tax, ien, or ance to exlet 8t any time; -
. Mortgagee is authorized to D&y a1l real gxoperty taxes d 4 the p and add same to the principal. each of the
advanees to bear interest as provided in the note; B -
To keep all buildings unceasingly inzured . uring the term of the mortgsge, sgaine: loss by fire and such other hazards in such
3 or 5 and in gich an-amount az shall : mactory‘mﬁsm, Fagee: to deposit with the mortgagee all such
Foilclcs with receipts showing payment In fult of ali bromtume; all such fmzurance ghall be Inade payable to the mortgagee;
nsurence shall be kept in force by ihe fmorigager in case of foreacloeure untij the perfod of redemption expires;

SR TR
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8.“llnonga§g‘ee"'sx:‘jli be en ali pensation: and ‘damages' recefved under zight ‘ot eminent demain, or for any security volun-
;. tarily released; smme to be-applied. upen; the: fadebtedness; . v. oo Pl L

9 Mot 1o lease or rent the préfhises of any part of same, without written consent of the mortgagee;

10. To promptly notify mortgages in writing cf a transier of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall sgaﬁ' interest as prescribed by ORS 407.078 on
all payments due from the date of transfer; in all othes respects thlz'mons_axo all remain in full force and effect.

The mortgages may, at his option, In case of defsult of the mortgagor, li:cﬂm-m same in whole or in part and alt expenditures
made in so doing nclu {ng the employment of an attome)y; to secure compliance with the terms of the morigage or the note shall
draw interest at the rate provided In the note and all such expenditures .shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. .

Default in any of the or agr ts herein contained or the expenditure of any portion of the loan for Eu.rposes
other than 2 srcciﬂed in the “by 3 of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee t¢ become immediately due and payable without notice and this
morigags subject to foreclosure.

The fallure of the morigégée to exercise ‘any options herein set forth \?ﬂl"noz vonstitute a waiver of any right arising from a
breach of the covenants; - - :

In case foreclosure is.commenced, the mortgagor. shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage; the- mortgigee shall hove the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & recefver to collect same; - : - .. . .- R P

The covenants and agreements herein shall extend to be binding.upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, - . .. Tl A 13

. 7
It is distinctly understood..and .agrea that this note and- mortgaga. are. :
Constttution, ORS ZO’I.GIYD,JO' 407.210 :ngé agy ‘subsequent amendmet’;tt‘; ereto
Oor may hereafter be issued by the Director ofVVeterans' Affairs pursuant to

Woliﬁé:';me mas&ill.ﬁe shanbedeemed to lnclu'derv the iérﬁihir;é; End thé"sin';gﬁ]arﬂ the plural where such connotations are
applicable herein, K e >

bj to.the provi s of Article XI-A of the Oregon
and to all rules and regulations which heve bocn issued
the. previsions of ORS 407.020.

appeared the within namea . O Lanley. J. Neitline and

+ his wito/8d acknowledied the _fofsxolnzvmswmenﬁwe\

a Notary Public, personally

N SESRES SIS MU
— Mary ~.‘k..llﬁl.ezi_it:1‘; ng.
act and deed.

WITNESS my hand and off

My Commission Expkes 8=5=79

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
. gs.
County of ... Klamath

I cartify that the within was recelved and duly recorded by me in Klam“nh.. County Records, Book of Mortgages,

B WM. Do MTLNE

April. 28 & &4928 &t o'clock ... 4319 4
Klamach “alls, Cregon v ﬂ(:) ,
-.Klgmath By Bl

After recording return to: . v
DEPARTMENT.OF VETERANS' AFFAIRS Fee ¥6.00

General Services Building
Salem, Oregon 97310

mu«g%sﬁ;




