7/9 FE-L 7SO/
T/ @!ﬁﬁ guﬁm, made thi§ day of

— GARY_D. OREM AND LOUDFAN OREM

HUSBAND AND WIFE

hereinafter

called “Mortgagor™, and FIRST NATIONAL BANK OF OREGON, a naticnal banking association, hereinafter called “Mortgagee”;

WITNESSETH:

For value received by the Mortgegor from the Mortgagee, the Mortgagor has bargahed and sold and does hereby grant, bargain, sell and convey

KLAMATH,

County, Oregon, to wit:

unto the Mortgagee, all the following described property situate in

THE SWyx NW% IN SECTION 32, TOWNSHIP 40 SOUTH, RANGE 11 EAST OF THE WILLAMETTE
MERIDIAN, TOGETHER WITH A PERPETUAL RIGHT OF WAY AND EASEMENT FOR ROADWAY

PURPOSES, BEING 20 FEET IN WIDTH ALONG AND PARALLEL WITH THE WESTERLY BOUNDARY
OF THE NWk NWj, SECTION 32, TOWNSHIP 40 SOUTH, RANGE 11 EAST OF THE WILLAMETTE

MERIDIAN,

s

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the resl property hereinabove deseribed, including, but not exclusively, ali fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said rea) and personal

property or any part thereof.

wﬂ }ISUB 8nh mn %{ﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee,

that he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the co

ts and ag contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ NINETY FOUR THOUSAND SIX HUNDRED SEVENTY THREE AND 39/100

and interest thereon in accordance with the tenor of a certain promissory note executed by

HUSBAND AND WIFE

GARY D, OREM AND LOUDEAN OREM

dated APRIL 24 .

18..., payable to the order of the Mortgagee in installments not less than

including

$ 2,222.31 , each

JULY 1

,19_78

interest, on theﬂ&ST

, until

QUARTER

day of each

APRIL 1, 2006

~—~———, When the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, and all liens and utility charges upon said premises for
services furnished thereto. In addition thereto, he will pay, at the time of
payment of each installment of principal and interest, such amount as
Mortgagee shall estimate to be sufficient to produce, at least one month
prior to the time when pavment therea! shall hecome due, the amaunt of
(41 taren, avenanents aml sthor waeinmental vates sad chames against
sabd premhen and (b premtuimn apan fusieratoe agabnt b o Wamaye
i satd premises e the suiis o pakt shall b less thaa sutficlont tin sshl
purpases, Mortgagor will ubvo pay, upon demund, such addittonat s
us Mortgagee shall deem necessary therelor. 1§ Mottgugor dedees o
“puckage” plan of insurunce which includes coverage In additfon to that
required under thiv mortgage, Mortgagee may, at its option, estublish
and administer # rescrve for thet purpose. 1f the package plan reserve is
not sufficient to pay thezrenewal premium on a package plan policy,
then Mortgagee may use such reserve to pay premiums on a policy
covering only risks required to be insured agalnst under this mortgage
and allow the package plan policy to lapse. Mottgagee shall, upon the
written direction of Mortgagor, and may, without such direction, nppby
sums patd by Mortgugor and held by Mortgagee to the purposes afore
said; but the receipt of such sums shall not, in the absence of such diree

tion, impose any duty upon Mortgugeoe to disburse the sume or relieve
Mortgager from his covenants to pay sald obligstions or to keep the

premises insured. Mortgagee may, from time to time, establish reason-
able service charges for the collection and disbursement of premiums on
package type insurance policies. Mortgagee shall not, whether or not
service charges are imposed, be subject to any liability for failure to
transmit any premiums to any insurer or by reason of any loss growing
out of any defect in any insurance policy.

2. That he will not commit or permit strip or waste of the said
promises or any past therool: that he will keep the real and personal
property herelnabove descubod i gond order and tepain and in tenant
able condition thut he will prowptly comply with any and sl munici
pal and goversmental rules and rogulitions with reference thereto; that
i nny of the mald property be dimaged or destioyed by any cane, he
will tmmediately recomstouel or repalr the same so that, when come
pleted, {4 shell be wosth not less than the vadue thereof at the time of
saech Josn or dumuge: provided, that ¥ such loss or duamage shall be
cunsed by o huzard against which lusurance is carried, the obligation of
the Martgagor to repair or reconstruct shall not arise unless the Mort-
wugee shull consent to the spplication of insurance proceeds to the ex-
pense of such teconstruction or ropalr.

3. That he will, 8t hik own oot and sapense, boep the hailding o
buildings now or Berealiey apon satd promne, togsther with &1 pers :
property covered by the Jew heovent, tuumad agatnos
againe loss by such other Dazards av the Mortgages :
time sesguire, fn one or more insurance companies satisfactory to or des-
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ignated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove ment’oned and
policies against other hazards than those required, shall contain such
provisions as the Mortgagee shall require and shall provide, in such
form as the Mortgagee may prescribe, that loss shall be payable to 1he
Mortgagee; that all such policies and receipts showing fuli payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ox-
piration of any policy or policies he will deliver to the Mortgagee satis-
factory rencwals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provision by which
the insurer may be liable for less than the full amount of the loss sts-
tained, he will, as often as the Morigagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and, if it shall appear to the Mortgagee that the in-
surance is prejudiced by the acts or omissions of the Mortgagor or that
the coverage is inadequate, the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee may require; that
the Mortgagee may, at its option, require the proceeds of any insurance
policies upon the said premises to be applied to the payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed.

4. That he will execute or pracure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may, at its option, hut without any obligation vn
its part so to do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
any other of the things required, and any’expenses so incurred and any
suras so paid shall bear interest at 8 per annum and shall be secured
hereby. :

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require’ from thé transferce such ieformation "as would
normally be required if the transferee were a new loan applicant. Mort-
gagee shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding one percent of the original amount of the
indebtedness hereby secured and may increase the interest rate on the jn-
debtedness hereby secured by not more than one percent per annum.

IN WITNESS WHEREOY

STATE OF OREGON
County of pmscss KLAMATH
A?Rti- og Jo_78
Pé:wpnglgég 4pﬁéare#;?§z}_ub¢;§’zg named_Gary D, Orem

’ arnld'aékylowle&géd‘thé{wrfgoing instrument o be
ST <y

their _ .o it g‘;c'f and deed.
., Beforé me: - -
PG y ,
(SEAL} ﬁ/a 7 71/4' s
Notary Public for Oregon

My commission expires: ;2 - = - —77

Portland, Oregon

MORTGAGE

FIRST NATIONAL BANK OF OREGON

- .- -.7. ‘That,if any default be made in the payment of :hmr
interest of the indebtedness hereby secured or in the perfor: v
of the covenants or agreements of this mortgage, the Mortgagee may, at

its option, without notice, declare the entire sum secured by this mort-
gage due and payable and foreclose this mortgage.

&. That, in the event of the institution of any sait or action to fore-
close this mortgage, the Mortgagor will pay such sum as the trial court
and any appellate court may adjudge reasonable as attorney’s fees 1
connection therewith and such further suins as the Mortgagee shall have
paid or incurred for extensions of abstracts or title scarches or examina-
tion fees in connection therewith, whether or not final judgment or de-
cree therein be entered and 2ll such sums are secured hereby: that in
any such suit, the court may. upon application of the plaintiff and with-
out regard to the condition of the property or the adequacy of the se-
curity for this indebtedness hereby secured and without notice to the
Mortgagor or any one eise, appoint a receiver to take possession and care
of all said mortgaged property and collect and receive any or all of the
rents, issues and profits which had theretofore arisen or acerued or
which may arise or accrue during the pendency of such suit: that any
amount so received shall be applied toward the pavment of the debt
secured hereby, after first paying therefrom the charges and expurases of
such receivership: but until a breach or default by the Mortgagor in one
or more of his covenants or agreements herein comtained. he may remain
in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such default.

9. The word "Mortgagor™, and the language of this instrument shall,
where there is more than one mortigagor, be construed as plural and be
binding jointly and severally upon all morigugors and the word “Mort-
gagee” shall apply to any holder of this mortrage. Maseuline proncuns
include feminine and neuter, All of the covenants of the Mortgagor shall
be binding upon his heirs, executors, administratons, successors and as-
signs and inure to the benefit of the successars and assigns of the Mort-
gagee. In_the event of any trangder of the property herein described or
any part thereof or any interest therein, whether voluntary or fnvolun-
tary or by operation of law. the Mortgagee may, without notice to the
Mortgagor or any vne else, onee or often, extend the time of pavment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hercol without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby seeured. No condition of this mortgagee shall be deeted waived
uuless the same be expressly waived in writing by the Mortgagee. When-
ever any notice, demand, or request is required by the terius hereof or
by any law now in existence or hereafter enacted, such notice demand or
request shall be sufficient if personally served on one or more of the per-
sons who shall at the time hold record title to the property herein de-
scribed or if enclosed in a postpaid envelope addressed to one or more of
such persons or to the Mortgagor or the last address actually furnished to
the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box,

, said Mortgagor has executed this indenture the day and year first above written.
3

g 2 (D i
fed Oﬂm

CORPORATE ACKNOWLEDGEMENT
STATE OF OREGON, County of
19

Personally appeared
and

who being duly sworn, did say that he,

, i the

and he,

. is the

of

a corporation. and that the seal affived to the foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed aud sealed an behalf of said corporation by
authority of its Board of Directors: and he acknowledged said instrument to be
its voluntary act and deed.

Before me:

(Sealy

Notary Public for Oregon
My commission expires:

N
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State of O
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