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STATE OF%QEJGO“ s Ore 97\'31 This form is used in connection with

FHA FORM NC’]—927’789‘ deeds of trust insured under the one-
Rev. January to four-family provisions of the

DEED OF TR@S’E National Housing Act.

THIS DEED OF TRUST, made this 28 day of APRIL

between __ DGUCLAS Pe RINGULET AND JEMNIFER Jo RUGGULET

HUSSAND AND WIFE , as grantor,

whose address is 2538 GARDEN STREET KLAMATH FALLS State of Oregon,
(Street and number) (City)

TXANSALSRICA TITLE FNSURAKCE CUwmPANY , as Trustee, and

£ 13ST ATICHAL SANK OF CriGOn . as Beneficiary.

The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of “the
Addendum attached to the Deed of Trust. In the event of any conflict between the provisions of this Addendum and
the printed provisions of this Instrument, the conditions of the Addendum shall control.

Initial ittal

BorROWER, in consideration of the indebtedness herein: recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
State of Oregen:

LOT 559, SLOCK 121, Wikhs ACDITION T THE CITY OF KLAGATH FALLS, dis THE COUNTY
JF KLA-ATH, STATE OF OREGUH.
whicl said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the terements, hereditaments, and appurtenances now Of hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

~

of § 35455 L ew(With interest thereon according to the terms of a promissory note, dated AP At

. 19_72 . payable to Beneficiary or order and madé by Grantor, the final payment of principal and interest thereof, if
not sconer paid, shali be due and payable on the first day of AAY VAN

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principai that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

. Grantor agtees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

{a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the rote secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Sccretary of Housing and Urban Develepment as follows:

(1} if and so long as ssid note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Seccretary of Housing and Urban Development pursuant to the
National Housing Act. as amended, and aﬁplicabic Regulations therounder; or

i) 1t and s fong as said note of oven dete and this instrument ase held by the Secrctary of Housing und Urban Develonment, a monthly charge (in
heu of a wottyage suiance premtum) which shall b th an smount equal to one-tweltth (F/l 2) of one-halt (1/2) per centum of the average
oulstanding balanve due o the note vatmputed without taking into account delinguenciey ar prepaymentsy

th} A sum, as estiteated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessinents next due on
the premises covered by this Deed of Trust, plus the premiums that will next bevome duc and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiury in amounts and in a company or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary ell bills and notices therefor, fess all sums already paid
therefor divided by the number of months to clapse before | month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(<) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added togsther and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth:

(1) premium charges undez the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of

mortgage insurence premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
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(D) interest op the note secured hereby; ang
V) amortization of the Principal of the saig note.
Any dEficiency in the amount of any such agprepate due date of the next

same is dye, Grantor

ed the amount of bayments
€ case may be, such excess, if the

Grantor, or refunded o the Grantor, I,
o

are and pot to commip Or permit any waste thereof.

any buﬂding or improvemenz which may be constructed,
> and, if the loan secureg hereby o 40Y part thereof is
said Property, Grantor further agrees:
s from the date of the Commitment of the Depar!ment
and specificationg satisfactory o Beneﬁciar_v,

2 period of fifteen (15)

» SELting forth facts showing 5 default by Grantor under this
s and statements therein, ang to act therecn herey nder,

CNLS. assessments and
due, ajj cncumbranccs. charges, and liens
OT Or superior hereto: ¢ pay all costs, fees, ang

ak 4DY payment
tice to or demand
nanner and ¢

waive its right either to require

0t of its fees and Presentation of this Deed
on), without affecting the liabjlity 1

any map or plat of said Property; (b) join in

ther agreement affecting this Deed or the

berson or itled thereto,” ang the recitalg therein of
conc f €ss thereof.

18. As additiona] Security, Grantor hereby assigns to Bencﬁcinry dun'ng the continuance of these trusts, ai} rents, issuoes, Tovalties,
and profits of the property affecteq by this Deag and of any personal broperty logated thereon, (1) Gr 5 delault in the
Payment of any indebtcdness secured hereby or in the rerformance of any agreemont homum]cr, Grantoy shal ight (o collect

all suck rents, issucs, royalties, ang profits ¢ 1 : Y become due and payable,
19, Upan ANy defauly, !!mwllcmr)‘ ! 13 ‘e, elther jp berson, by agent, or by a receiver to be appointed

ebtednesy hurcby secured, entor uUpon apy t ssession of
ollect sucj, Feats, issues and profits, inclug;
o colloctlon. Includ!ng reagonable
determine, The ¢ntering
on thereof »¢ aforesaid,

Otice.

by g YOURE, and w
said Propergy

Performance of an ent hereunder, or
tiona] Housing Act within THREE months from
artment of Housing and rban Dovdapmem Qr authorized aent of the

opment dated subsequent to THREE - manths® time fro:;x the date of
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such incligibility;, or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reasop
whatsoever, Beneficiary may declare all sumg secured hercby immediately due ang payablec by delivery 1o Trustee of written
i f written notice of default and of election to cause the property to be sold, which

ici 5o deposit with Trustee this Deed, the note and all documents

recitals in the Deed of any

rson, including Grantor, or Beneficiary, may purchase at

his trust, including cost of title evidence and reasonable

of sale to the Payment of all sums expended under the terms
e principal debt; aji other sums then secured hereby: and the

>, €Xecutors; successors, and assigns of the
iciary” shall mean the owner and holder,

a party, unl
erein, shall with, the term “Trust Deed,”
number shall include the plural, the

shall include attorney’s fees, if any, whic!

DCUGLAS

STATE OF OREGON 550
COUNTY OF ] “KLAHATH

I, the undersigned, i ST E » hereby certify that on this

, 198 | personally appeared before me_______
.

€ within instrument, and acknowledged that
free and voluntary act ang deed, for the uses and purposes

-~ Given under my hand and official seal the day and year Jast above written.

Public iz and Jor the State of Oregon.

My commission €Xpires

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid,

To: TRUSTEE.

The undersigned is the lezal owner 2nd halder of the note and aj Sticr indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trusi, has beep fully paid and <atisficd; and you aye herehy requested and directed ON payment to you of
any sums owing tc YOu under the terms of saig Deed of Trust, to cancel said note above Mentioned, end a1 other evid of indebted,
said Deed of Truse delivered to you herewith, together with: the <aid Deed of Trusi, and to reconvey, without warranty, (o the parties
terms of said Deed of Trust, al} the estate now held by you thercunder,

Dated 19
-_—

Mail reconveyance to \\ .

STATE OF OREGON
COUNTY OF

I heroby certify that this within Dead of Trust was filed in this office for Record on the day of
+AD, 19 . at o'clock M., and was duly recorded in Book
of Record of Mortgages of County, State of Oregon, on

Recorder,
By
Drpuly.

GPO » 12.282
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SINGLE-FAMILY MORTGAGE PURCHASE PROGRAM

ADDENDUM TQ FNMA/FHLMC, FHA OR VA DEED OF TRusT

The rights ang obligations of

Note which

dendum.  [n the event of any c i isi is Addendum and
the provisions of the Deed of the provisions of this Addendum shall
control.

1.  The Borrower agrees that the Lende i i at any time and witph-
Out prior notice, increase t i ﬁarged on a loan evidenced By
the Deed of Trust and Note to 8,75 Or accelerate all paymente
due under the Deed of Trust and Note and exercise any other remedy allowed by

for breach of the Deegd of Trust or Note if:

The Borrower sells, rents, or fails to ©ccupy the Property as his or her
rermarent and Primary residence; or
Department of Commerce,
e Affidavit to be untrue.

The Borrower understands that the agreements and statements of fact contained
in the Affidavit are Recessary conditions for the granting of this Loan, and
that an increase in the interest rate of the IlLoan will result in an increase in
the monthly payments required for this ILoan.

the amount of four percen
terest which is more than fi i ieli Late charges on rFiun
and VA insured loans sh d by the insuring agency.

The Borrower agrees that no Future Advances will be made under the Deed of
Trust without the consent of the Oregon State Housing Division.

NOTICE TO BORROWER

~——= & U BORROWER

This document substantially modifies the terms of this Loan. po not sign it unless

you have read and understand it.

I hereby consent to the modifications of the terms
Note which are contained in the Addendum.

Dated_this 28 day of April

ﬂcw/é / / W;_/

Dougfas P, KEnzugues)
STATE OF OREGON )

Ceunty of Klawath )

On this 28 day of April ., 19 78 » personally appeared
the above named Douglas P, Ringulet and Jenngfer J, Ringuiet and ac-
knowledged: the foregoing instrumenc to be 3 oluntary act andg deed.

theix v
Before me: : : Z
N . Notary Public for Oregon

My Commission expires: 2=3=79

Ss.

(Seal) -

i

ey,

STATE OF OREGON, )
cunty of Klamath )

Had for record of request of

Le i
- FNstenal Dank of e e Bransaamaricn Title o -
——Fiest- *"“""“' T e caothg Zﬁl‘.h(’ay of _fpril AD 19 _78
h DL R LS B
ﬁu:‘. L l - N ot 3235 (»'L'(n'k L’ M, and duly
B R ca T T

Uy o dod in Vol 17 of _lorieeang

O RVEY)

_ Klemath v, o

b " R 509 —
Vi oM.k, County Clerk

By { 27 Deputy
Foo _$32+00

Rev, 10-18-77




