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THIS CONTRA
................. ALTON A,

» hereinafter calied the seller,
~1..38 tenants by

buyer,
reements herein contained, the

the seller all of the following de-
scribed lands and Premises situated in e County, State of.  0Or egen

s, LO-WIE:

+ Township 39
in the County
icularly described

South, Range
of Klamath, g
as follows:

feet to the intersection of the
County roag {Airway Drive);
i -0 feet to the p

and situate in the E% of
outh, Range 9 East of the Willamette
Meridian, ; County of Klamath, State of Oregon, and being
more barticularly described as follows:

ections 13 and 24,
ast of the Willamette Meridian; thence
center section line 30.0 feet to
true point of beginning; thence cont
South center section line 4190.0 i i h the
Southerly right of i thence South-
casterly along the i i id canal to its
intersection i i itc Some 620 feet
i thence in a
al centerline to its
2 second drain ditch; thence in
along the Centerlin
to a point that is some 565
h to a point

thence west
503 feet, more or less,

Y agree to subordinate their interest in the Following
parcel of the i broperty for the PUrpose of the Purchasers
obtaining financing for construction of dwelling on said parcel:

.

Approximately five (5) acres; more gp lessg, lying north of the proposed
South Sidae Bypass and bordered on the north by the existing drainage
canal,

I8
NOTE: The sentcnce batween the sym. N
bols (1), if not applicoble, should be i

1 and Geloted; tec Oregon Ravised Siatutes, i
+ the i end Ragulat d i 1 this purposs, . . Section 93030, {Notarial acknowledg- i
vie Stavens.Ness . imilar unlets the contract wifi b Purchase of o ment on reverss). !
dwelling in which svent uze Stevens-Ness Form HNo. 1307 or similar, H
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BUYERS are to be entitled to use the existing roads on SELLERS'

property for access until completion of the proposed South Side
Bypass, at which time Buyers shall have full rights of ingress and
egress from any new roads created by said bypass on Sellers' property.

00_) is paid on the execution hereoi (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: . )

1979: Interest due only; .

198C: $4,000.00, including interest and-principal
1981: $4,000.00, " " " "
1982: $4,000.00,

1983 $4,000.00,

1984: $4,000.00,

1985: $4,000.00,

1986: $4.0006.00,

1987: $4,000.00,

January 1, 1988: $4,000.00,

January 1, 1989: Full balance due, interest apd principal.
All ot said purchase price rnay be paid ot any time; all deferred balances shall bear interest at the rate oluel‘ght.. B) per cent per annum from
. .APRIL . 218 _until paid, interest to be paid ....SE€8..BDONE _ands+ inadditionto 4
being included in
ular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of XK MafeX 5/1 /78 -

January
January

January
January
January
January
January
January
January
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The buyer rra: to and with t:e =e}llle;:1 that the real property described in this contract is
(A irarily for buyer’s personal, famil; ousehold or agricultural purposes, ,
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The buyer shall be entitled to possession of said lands on ........ s e L 19 and may retain such possession so long as he is not
in default under the terms of this contract. The buyer agrees that at all times h 1 kee, uildings on caid premises, now or herealter crected,
in good condition and repair and will not sulfer or permit any waste or strip thereol; that he will kecp said premises Irec {rom mechanic’s and all other
liens and save the scller harmless therefrom and reimburse seller lor all costs and attorney's lees incurred by him in defending against any such liens;
that he will pay ail taxes hercaltes levied against said property, as well as ail water rents, publiz charges and municipal liens which herealter lawiuily
may be imposed upon said premises, all promptly belare the same or any part thereof become past due; that at buyer's cxpense, he will insure and
kosp insured all buildings now or herealier erctted on said premises agdainst loss or damage by fire (with ded erage) in an not less

than $ ... A or i isf, y to the seller; with loss payable first to the seller and then to the buyer
as their respective interests miay appear and all policies of insurance to be delivered as scon as insured 1o the escrow agent hereinafter named. Now
if the buyer shall {ail to pcy any such liens, costs, water rents, taxes, or charges or to procure and pasy lor such insurance, the seller may do so and
any payment so made shall be added to and become a part of the debt secured by this contract and chall bear interest at the rate aforesaid, without
waiver, hcwever, ol any right arising to the eeller for buyer's bresch of contract.

The seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; seller’s title
has been exzmined by the buyer and is accepted and approved by him.

Contemporaneously herewith, the seller has executed a good and sullicient deed (the lorm of which hereby is approved by the buyer) convey-
ing the above described real estate in fee simple untc the buyer, his heirs and aszigns, iree and clear of incumbrances as of the date hereof, excepting

the ecasements, building and other restrictions now of record, if any, and......

ettt vneaneseeaansanne . @i has placed said deed, ther with an d copy of this contract
and the title i 4 above, in escrow wirn K 1amath First Fed. Sav. & lLoan Assoc.

policy
escrow agent, with instructions to deliver said deed, together with the fire and title insurance policies, to the order of the buyer ,his heirs and assigns,
upon the payment of the purchase price and full compliunce by the buyer with the terms of this agreement. The buyer agrees to pay the balance of
said purchase price and the respective installmenis thereol, promptly at the times provided therelor, to the said escrow agdent for the use and benctit
of the seller. The escrow fee of the escrow agent shall be paid by the seller and buyer in equal shares; the collaction charges of said agent shall be paid

And it is understood and agre n said parties thai time is ol the essence of this contract, and in case the buyer shall fail to make the
payments above required, cr any of them, punctually within 20 days ol the time limited therelor, or lail to keep any agreement hercin contained,
then the seller at his option shall have the following rights: (1) to declaie this contract nuil and void, (2) to declare the whole unpaid principal bal-
ance of said purchase price with the interest thereon at once due and payable, (J3) to withd said deed ond other documenta fram excrow and for
(4) to loreclose this contract by suit in equity, and in any ol such cases, all rights and intercst created or then existing in lavor ol the buyer as
against the seller hereunder shall utterly cease and determine snd the right to the possession of the premises above described and all other righta
acquired by the buyer hereunder shall revert to and revest in said seller without any act of re-entry, or zny other act of said seller to be performed
and without any right of the buyer of return, recl jon or i for moneys paid on account of the purchase ol said property as absolutely,
tuily and perlectly as if this and such y s hod never been made; and in case of such delault all payments theretolore made on this
contract are to be retained by and belong to said sellec as the agreed and reasonable rent of said premises up to the time of such delault. And the
said seller, in case of such detault, shall have the right immediztely, or at any time therealter, to enter upon the land aioresaid, without any process
of law, and take immediate possession thereof, fogether with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the selier at any time fo require periformance by the buyer of any provision hereol shall in no way
atlect his right hereunder to enforce the same, nor shall any waiver by saic seller of any breach ol any provision hereot be held to be a waiver of
any succeeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transker, stated ir t)e(rms % Dgo:u)-(xs, is $96 _,.].D.U..t,ﬂﬂ.wx),( X Xt YA Hich X
x&&x%wx%&kxa&m%m&mxx%«ﬁw«w»w#%&d@&mﬁ?mmxwa#waﬁw%wwwwwwxxxx

n case suil is instituted fo foreclose thia confract or to entorce any provision hereof, the buyer afrees (o pay such sum as the trial court
Ay adinige tewminable an attorres's feer tn be alhoacd plainfill in said auit and il an appeal s taken from any judgment or Jeccee of uxchk frial
St the buzer turcher procisiaes I par swcA sumt as the appeliate ot xhali adjidde rearanable o8 plaintifi’o attorney'a lees an Y aprpeal
In conaftuing fhis contiact, it ix understood that the seller s the buyzr suay he nwwe than one person or a corporativn; thar 2t the Qetens s
requices, the singular pionoun shall be taken to maun and include the plural. the inasculine, the leminine amd the neuter. amd (Mag Jeaecallv &l
grammatical changes shall be made, assumned and implied to make the provisions hereof apply equally to corpurations amd 1o imin nduals
his agreement shall bind and inure to the benelit ol, as the circumstances may requirs, not only the lmmediate parties heroto bdut their res
spective heirs, erecutors, administzators, successors in interent and assigne as well,

IN WITNESS WHEREOF, said parties haveo executed this instrument in triplicate; it either of the un-
dersigned is a corporation, it has causgd #és-tGrporate namo fo be signed and its corporate seal affixed hereto

’ (.
R U . 3 SR UUURRORI,

NOE: Yhe sentence bolwsen the zym-
SIMPORTANT NOTICE: Deleto, by tining out, whithever phrare and whithever sqttranty (Al o (3) f net applicable, Bole 1), f not opplicodle. shauld be
I# warraaty (A) is opplicable and if the seller is o trediier, ut tucth werd 1t defined tn the Truth.in-lendiay AQ end delvied; wea Oregon Revied Statutes,
Regulatlon 2, the selisr MUST camply wiih the Al and bestl by smubing o oliest tot thin purp fSeslina 93.010. {Noturial ochnewledg-
use Stevens-Meis Form No. 1308 or similar unlest the contract witl bacoms a tisst lien tu finunce the purchaie of a ment on reverse}.
dwalling in which avent use Stevens-Hets Form Ne. 1305 o1 simiiar,
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RECE]VED PAYMENTS ON WITHIN CCNTRACT,

AS FOLLOWwWS:

INSURANCE
OR TAXES

INTEREST INTEREST

PAID TO

PRINCIPAL

PRINCIFAL
BALANCE

DATE INSURANCE

OR TAXES

INTEREST INTEREST

FAID TO

PRINCIPAL

PRINCIPAL
BALANCE
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..Kane.Strest

PORTLAND, ORK,

ive .

.

.._Ealls,..._OJ:-eA..
AND
EL R.. .and. PEGGY L., .

BETV/EEN
...‘..an.d...,GRAEE‘..S.H.OR.I...

(FORM No. 854}
..2811

»
9

irway. Dr

STRVENS-NESS LAw puD, co.,

Address Klama th. Falls,. Ors.:

ALION A

6827 A

Address. Klamath
MICHA
PETERSON

STATE oF OREGON

STATE OF OREGON, )

)ss.
ty of Klamath
,.....%KEROIL Q’«S/m,',m.?)

Personally appeared the above nemed AL TUN
A SHORT and GRACE SHOR T, us
tenants by the entirety
. a}iii acknowledgod the toregoing Instri-

ment to be thei r voluntary act and deed,

S

)

in
» Rec-
seal of

., 19.78
. Title.

ithin

wi
y.

. and recordsd
tness my hand and

ge. 8521 or as

ed for record on
G RETURN ToO

~Klawath .
I certify that the
LApedl
..o'clock P_ M

ment was receiv

¥ Slerk

wnatlgdd el

- M78 .on pa

1

County affixed.

W

County of..
ng. fee number. 471
AFTER RECORDIN

i

ord of Deeds of said Count

book.....
..Lount

28thday of
at..3237 .

By ek

in
fil

each for Muwell and gof ona for .¢he othor, that tho lormer is the
proaidont and that the latter is the

- #ocrofary of

did say

R T . N corporation,
and that the seal atfived 10 the laregalng inatrumont ia the corporate soal
of eaid corporation and that saig insteument was signod and sealed in be-
half of said corporation by euthority of its board of directors; and asch of
tham ack ledged said to be its voluntary act and deed.

Before mo:

nser

(SE&L)
Notary Publia foe Gregon

My commiseion expiroy:

Who. being duly eworp, ", |
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