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_\h

THIS TRUST DEED. made this .28%hdayof ................ APRiL be* ween
. GARY .L.. SUNDSETH AND.JERI L. SUNDSETH,. Husband and

RO O v\........as grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

United States, as beneficiary:

a corporation orgenized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and coaveys to the trustee. in trust, 'with power of sale. the propert, in
Klamath. . County. Oregon. described as:

Lot 2, Block 4, FIRST ADDITION TO KELENE GARDE®Z, in the County
of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethar with ol and singuler the eppurtenances. tenements heregitamenis, ronts issues. crotits water rights, easements

hereafter belonging te, derivad frem or in anywise apgertaining 1o the abeve dessribed premises ard il plumb
lating, air-conditioning, reiriqerating watnring end irijation epparatus. equipment and fivtc ogether with a1 aa-inogs
covering in place such as wall-to-wall carpeting and Unofeum, shades and buitin applisrces row o7 bercafter ingtalnd in cf w3

with the above described premises. inc'uding all interost iherein which the grantcr has or may hereafter acquire, fer the purnose oF setur
performance of each agreament of the grarntor here cortained ard the payment ot the D S USK%’IOO——-———
(5294700-0D ) Dolars, with interest therson accordirg to the terms c remis.ory iVe BT eV e ot L ,Ngyaoe (ki

beneficiary or order er*rgmade by the granrtor. pringioal and interest teira payable in monthic nstatments #5 256.70 cmmmgez oo

, June e 1

19T

This trust deed shali further accure the payment of such sdditlonal money, defanlt, any balanee remaining in the rescrve acoount shall be credited to the
if any, as may be loaned hereafter by the beneficlary to the graui>r or others tndehtedness. 1¢ the reserve account for taxes, asscagmenta, insurance premivms
having an isterest i the abave descritied property, As may be evidenced by a and othee charges 1s nat sufficient at any time for the pazment of such charges
uots or notes. 1f the indebtedness secured by this trust deed In evidenced by as they hecome dur, the grantor shall pay the deficit to the Lienefrelary. upon
more than one note, the beneflciary may credit peyments received by It upon demand, and M pot patd within ten days stter such demond, the teneliclary
any of sald notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneficiary may elect. ubligation securcd hereby,

The grantor hereby covenants to and with the trustece and the beneficiary Should the grantor fail to Leep nng,' of the foregoing covenants, then the
berein chat the said premises and property conv yed by this trust deed nre bheneticiary may at its option carry vut the same, and ail its expenditures there.
free and clear of all 2ncumbrances and that the grantor will and his heirs, for shall draw interest at tae rate speciticd in the note, shall he repayabie by
exccx:wrsmmdl ?dminixst‘rlnltnn shall ;arn.nt and defend his said titls thercto gl‘e grxnwr|~ n tﬁngxd ?nd shal‘l‘ tﬁehsecureg by the li-n of this trust ceed. In
sgainst the claims o persons whomsocver. is connection, the bereliciary shall have the right in itz disvr-tion to compicte
any Improvements made on said premises and also te n such repairs o aaid
The grantor covenanis and agrees to pay sald note according to the terms propert? as in its sole discnliog it may decm necessany m:vis[;.'.:v.
thereof and, when due, Aali taxes, assessments and other charges levied against
said property; to keep sald property ftre from ali cncumbrances having pre- The grantor further agrees to comply with all law- anees, Fogulationg,
cedence over this trust deed: to complete ail buildings in course of conatruction covenanta, conditions and restrictions atlreting said v :
or hercafter constructed on said retnlses within six months from the date fees and expenses of this trust, including the cost of i
hereof or the date construction Is herealter commenced; to repair and restore the other coute and expenses of the trustee incerred oo carns
pr(])‘r,npv.ly and mthll;qd wnr;maéﬂike nl\’nnnerdm:y hl:illdlnz’ or hnv{m-cm‘uzn n“ in enforcing this cbiigatlun, and trustec's and st Vi foes
2.y roperty which may be damaged or destroyed and pay, when due, nal to appear in and defend any action or procecding p 1
ocosts plncpuern:{i therefor; Jto aliow beneficlary to inspect said property at ail sty hereol or the rights or powers of the hrm-nn:'xr,» or t
times durlng construction; to replace any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of titl
beneficiary within fifteen days alter written notice from heneflciary ol such reascnable sum to he fixed by the court, in ary such actin of pri<esding In
fact; not tc remove or destroy ani building or improvements now or hereafter which the Leneficiary or trustee may appear and an any - it hrought by benes
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shail e corured Ly thia trust
hercafter erected upon said p?oieny in good repair and to commit or suffer deed. °
no waste of said premises; to keep ai! hulldings, property and jmprovements
now or hereafter erected on sald premises contlnucusiy insured against loss The beneticiary will furnish to the grantor on writtn T therelor nn
by fire or such other hazards as the beneficiary may from time Lo timne require, annual statement of account but shall not he obligated or 1
in a sum pot less than the origical principal sum of the note or obligatlon any further stat.mnents of account.
secured by this trust deed, in & company or companies acceptable to the bene.
ficlary, £3d to deliver the orixinal policy of insurance in correct form and with It is mutually agreed that:
approved loss payable clause in tavor of the beneficlary attached and with ; . . R
remium pald, to the principal place of business of the heneficiary at 1east 1. In the cvent that any portion or all of said property shail be taken
Ifieen days prior to tRe etfective date of any such policy of insurance. T under the right of sminent domaln or cv1|1§emnal|or. the teneficiary shall have
sald policy of Ipeurance is not so tendered, the beneflcfary may In its own the richt to cominence, prosccute in its own pame, apt-ar in or d-fend any ac
discretion obtaln insurance far the benefit of the beneficinry, which insurance UOY: or procecdings, or to make any compromise or acttiemnent in connrction wi
shall he nop-cancellable by the grantor during the full term of the polley thus ;"“‘i';!l,"\‘k‘;:“C‘("r‘n“]l;r'n's;l”;: "‘;ﬁ"&c‘r‘x’ {:g;;:;' 3;;",;_"‘,\"""“"}! portion YVY! tne money
", i . i) e In exceen o0 e amnunt re-
obtained. quired to 5’“ all reasonable coste, expenses nnd attorney’s fees n-cossarlly patd
In order to provide regularly for the prompt payment of sald taves, asacas- or incurred by the grantor In such proceedings, shall be pand to the beneficiary
ments or other charges and {nsurance premlums, the grantor agrees to pay to ?nd ‘ED”“"J{;’ "hfihc." Upon any, ‘Pflﬂr:ﬂn'nblerr?ﬁh ’nnd rpenses 1':-.1 u'!nr’nr(\"'s
beneflclary, together with snd in addition to the monthly payments of ves neceazarily Pl r incurred b o bheneficiary In such proceedings, and toe
",’,',,c,p:, f:ndrﬁure‘:t pasable under the terms of the note or obllgnﬁlhn secured  balance applied upon the indebtedness secured héteby: nnd the grantor ageees
gereby. an amount equal' to onme-twelfth {1/12th) of the 'axes, assessments and at its own expense, to take such actinns and execute ch instruments as ahall
other charges due and payable with respect to said property within each rucceed- be necessary in obtaining such compensation, promptly upou the beneffclary’s
ing twelve months, smr alsudenbthirty-shtrl;: (l/saﬁh) of lP}e lnnrllrnnce premh;]rlr]u request.
ayable vith respect to sai roperty within each succeeding three years while o o ogr i i o weritte Sues .
?h?s trust deed |Pemalns in eﬂgct? ad estimated and direcleduhy the beneficiary, ) 2. At any time and‘from time to time ur.a writteh reguest of the brae-
. h A : ficiary, payment cf its fees and preseutation cf this deed and the note for eo.
such sums to be credited to the principal of the loan until required for the M ¢ ‘ance. for ; . B
dorsemint (In case of full reconveyance, for ranceilation), withoit affectinz the
several purposes thereof and shall thersupon he charged to the principal of the liabilit: of any person for the payment of e (ndebtedness U trustee mar (a)
loan; or, at the option ot the bencficiary. the sums 10 pald shall be held by constnt 1o !hz making of AnY Wap or piat :\i ,..(..1' p}.\pcni‘; oy }--in |:(\ ﬁ;l';ltinﬂ
the heneficlary in truet as a fracrve account, ll‘fhmn,lnfernr, to pay sald any easement or creating and restrietion thereon, () ’"I;) 0 anv subardinsiton
preamiuma, taxrs, asseasmenis oo sther chargen when they shall becoma due or other agrsement affrcting this derd or the lirn or charge heaef Ld mworver,
and payable Withont wateanty, all or any part of the property The grantee \
aner may b describrd as the Cperwin o peoaona [og o
the 1editals teitr o any taalier facta ahiali

At

and 1o pa H
Taofess oggo@

Whitle the grantar s to pay any and all tates, ssscastachts and ather
charges levied oF asscysit aganst aatd propuily, or ary part thereof, teture ! ; H i . )
the Emnu begin tu bear mtv‘rr-x ad nlao Lo pay prempcmas of all Insurance :;:‘I:";”""f'm”“""Y Trostec's fecn for ey ol the s
Jolictes upon satd property, such payments are to be made through the hroe. e ¥
‘Iclnry. as Afnresaid.  The grantor hereby authorizes the beneliciary 1o pay © An additlonal aecurlty, grantos b
any and all tages, nasessments and other charges levted or lmposed agalnst contirunnee of thees truste at] rents, ds
enit pioperty In the amounts as shown by the statements thereof furnished perty affected by thiv deed and of any 5
by the collector of such taxes, assessments of other charges, and to pay the geantor ahall Aefault in the payment of any
fnsurance premlums {n ths amounta shown on the stalenents submifted by the preformance of any agreement hereunder, grantos st
the insurance carrlers or their representatives, and to charge sald sums to the fect all such rents, lssues, toyaittes and profita enrned
principal of the loan or to withdraw the sums which tay be requited from heenme dus and payabie. Upon any default by the st herecader,
the reserve account, {f any, established for that purpose, The granter agrees fictary may at any time withaut poiiee, elthér In pers by agent of by o re
in no event to hold the beneficlary responsible for faliure to have any f(nsur colvef to Lo appninted hy A eourt, and without regard o {0 adeuaey of any
ance written or for any loss or damage growlng out of & defect In any in. seentity for ',gn();gnn hereby secared enter up tAhr pussesalon of
aurance policy, and the beneficiary herehy is muthorizrd, In the ~vent nf any srid propeety 7 part thereol Cin {1s inn na ar ettirwiae o
loss, to compromise and scttle with aoy fosurance company aad to lrplv any the reute, Bz profite, including 10 ose pae | T
such insurance recelpts upon the obligations secured by this trust dred T in the same, lese rata and eapeiaes of operation »
computing the amount of the Indebtedness for payment and satlsfaction In able attorney’s fo»1. ugan &Ry Indebtedness secu
full or upon sale or other acguisition of the property by the bencticlary after  as the l\tl‘.r(ll:‘.l!'] a7 determine.

Ly oanstgne 1o
125

wir to defay




the preceding post nement. The trustee shali

deliver in form a3 requl by law, conveying the R-

icies or com perty so sold, ¢ warranty, exprees or Impiied .

the applicaticn ?, as aforesal recitals in the deed ol any shall be conclusive proof of the

fauit or mpotice O under or invalidate aoy act done P truthfuloess thereol. Any persca, excluding the trustee but iceluding the grantor
such notice. and the beneficiary, mMAF purchase at the sale.

5. The grantor shall potify beneficlary fin writing of apy sale or con- 9. When the Trusee sells pursuant to the powers provided hereln, the
tract for asle of the above described and furnish beneliclary on & trustee shall appl the proceeds of the trustee’s sale ar fnllows: (. Te
form lgg&\:ed {t with such personal informaticn coucernin the purchaser as the expenses of the sale tnclud'ng the compensation of the trustve, and &
would arily be required of a new joan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. {rust deed. (3) To all persons having recorded liens subeequent to the
intereste of the trustee in the trust deed as their interests appesl in the
6. Time is of the essence of this instrumen order of their prioriiy (4) The surplus. if any, to the antor of the trust
grapior in glnyment of any indebtedness secured here! ! desd or to his successof in ioterest entitied to euch surplus.
agreement ercunder, the beneflciary ma
mediately 1 3 v 10. For any reason permitted by jaw, the beneficiary may {rom
i time appoint 2 sUCCessOT OF BUCCessors to any trusiee named Lerein. o
successor trustee appointed tereunder. Upon such appolntment and w T e
veyance to the successor trustee, the latter shall be vested with all title, power®
notes and 3 and duties conferred upon an trustee herein uaine 4 hereunder. Each
trustees shall fix t { sale and give notice thereof as then such appointment and substitution shall be made by writte srument execute-d
required by 18w. by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior county or countles in which the property is situated, shall be conclusive prosf cf
by the Trustee tor the Trustee's sale, the proper appointment of the succes<or trustee,
privileged may pay the entire amount then d
the obligations secured thereby (including costs 11. Trustee a hen this deed, duly execited and acknow-
in enforcing the terms ot the obligation and trustee’'s and atlorney's fees ledged is made a puw vided by law. The tru-tee is not obligated
not exceeding $50.00 each) other thun sach portion of the principal as would to wotify aoy panty i under a1y other deed of trust or of
pot then be due had no default oceurred and \hereby cure the default. any action or proceeding In which the grantor, heneliciary or trustee <hall be &
party unless such actjon or proceeding {s brought by the trustee,
8. After the l1ap then be required by 1aw following
the recordation of sal ? said potice of sale, the 12. This deed applies to, inures to the penelit of, and binds all parties
him in said potice hereto, their heirs, legatees devisees, administrators, pxecutors, SUCCES:Ors and
rder as he ma, de- assigns. The term spepeficiary™ shall mean the holder end owner, ineluding
money of the gledgee, of the nnte secured hereby, whether or not named 2% 8 heneficinry
e sale of all of ersin. 1n construing this deed and whenever the context =0 requires. the mas-
any portion of sald property by public announcement at such time and lace of culine geader includes the feminine and/or neuter, and the singular number i0-
saie and from time to time thereafter may postpone the sale by public an- clude~ the plural.

owe written.

IN WITNESS WHEREOF, said gramtor has hereunto set nis hand and seal the day and year first ab

(SEALD

STATE OF OREGON % e LA e ; : (SEAL)
County oxlamathilss

THIS IS TO CERTIFY that on lbis_zg--w day ofeem S ——— R . belore me, the 1

Nosary Public in eng for said county and state. personally appeared the within named
e mnsm,...nushand_.and,.ﬁxfe

tc ? o'fpml's‘dnully. -kﬁéQg l§ be the identical individuaB®_. named in and who executed the fo-egoing instrument and acknewledged o me that
by

PEBRSEES, - -

t

¥ .gxect‘ﬂe'd i'[lo'.'nu'm'o freely and voluntarily for the uses and purposes therein expressed.
‘N TESTIMONY WHEREGF, 1 have hereunto set my hand and aflixed my

T

Notary Public
My commission axpires:

STATE OF OREGON
County of Klamath

1 certify that the within instrument

was received for reccrd on the lst

day of .~ May . 19 78,

(DON'T USE THIS at 112 0lyclock A M. and reccrded

e ':ZA:ER:::::,‘,',TE in book M78 on page 8543
Grantor

LABEL IN COUN: Record of Mcrtzages of said Cecunty.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS usED.) Witness my hand and <onl of County
AND LOAN ASSOCIATION offixed.
Beneficiary
Reccrding Retum To: R Waoe Da Milne e
KLAMATH FIRST FEDERAL SAVINGS ; Czunty -

PR
AND LOAN ASSCClATION - Y
ydllthunt At e

REQUEST FOR FULL RECONVEYANCE

To be used only when obliqations have baeen patd.

1O Willism Sinemorey e e Trustee

‘The undersigned 13 the legal owner and hoidnt of all indebtedness pucured by the freopaity st dond Al muna o gred by ol et dead
have boen fully paid and satisfied. You horoby ate diroctad, on payment i you of any sums owing 1o you undor thu terms ot s ad tust doed
pursuant to statute, to cance] all evidences of indobtadnoss socurod by soid trun deod (which aie doitvered to you horowith together ¥ sand
‘rust deed) and to reconvey, without warranty, to thoe partios dosignated Ly the ter:ns of natd trust dood the estaio now hold by you umder the
same.

- A . \
Viamatr F oot Fuderal oo N A




