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(Rev. 9-20-76) TE MORTGAGE FOR OREGON

THIS MORTGAGE is made and entered into by ==
DAN W. DU DUNCAN, HUS

herein called “Borrower,” and: )
WHEREAS Borrower is indebted to the United States of America. acting through the Farmers Home Administration.
United States Department of Agriculture, herein called the ~Government.” as evidenced by one or more promissory notels)
or assumption agreement(s). herein called “‘note.” which has been executed by Borrower. is payable to the order of the
Government, authorizes acceleration of the entire indebiedness at the option of the Government upon any detault hy
Borrower, and is described as follows:

Annual Rate Due Date of Final

Date of Instrument Principal Amount of Interest Installment

MAY 1,197 $50,000.00 5.0% MAY 1,2018

)

Arnd the note evidences 2 loan to Borrower, and the Government. at any time, may assign ihe note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title Vof the Housing Act of 1949:
And it is the purpose and intent of this instrument that, among other things, al all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this nstrumment
shall secure payment of the note: but when the note is held by an insured hoider, this instrurent shall not s’?cm‘c'yhymcm
of the note or attach to the debt cvidenced thereby. but as to the note and such debt shall constitute 4n indemnity mortgaee
to secure the Government against loss under its insuraned contract by eason of any default by Borrower

NOW THEREFORE. in constderation of the loan(s) and (@) at all umes when the note is held by the Covernment, ot
in the event the Government should assign this instrument ¥ ithout insurance of the payment ot the note, to secute prowpt
payment of the note and any renewals and extensions thereof and any gregiments contained therein. tbiat A1 times when the
note is held by an insured holder. to secure performance of Borrower's agreement herein to indemnily and same harmiess the
Government against loss under its insurance contract by reason of any default by Borrower. and {u) in am event and ut
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest. 43
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any wppie-
mentary agreement, Borrower does hereby grant, bargain. seil. convey. mortgage, and assign with general wariainty unto the

Government the following property situated in the State of Oregon, County (ies) of -

KLAMATH o

#SEE ATIACHED EXHIBIT A FOR DESCRIPTION*
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents issues. and
profits thereof and revenues and income therefrom, all improvemer:ts and personal property now or later attached therete of
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers
or carpeting purchased or financed in whole or in part with toan funds, all water, water rights, and water stock perlaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, o1 condemnation
of any part thereof or interest therein-all of which are here'n called “the property™;

70O HAVE AND TO HOLD the progerty unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS TH ¥ to the
property to the Government against all lawful claims and demands whatsoever except any liens. encumbrances. easements.
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note'is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated nual taxes.
avieruienls, insHance prennu and other charges upoen the muortgaged premiscs,

-hH Whether or not the note I8 insted by the Covernmnent, the Guovethment may at any tunc pPay o Sounty
required heren to be pard by Bonowe atnl ot paid by hin when due, ay well as any costs and expenses toi the prowsaten,
protection, or enforcement of this lien, as advances lor the account of Borrower. Al such advances shall bear nterest at
the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in tlos instrument, with interest, shall be immediately due and pavable
by Borrower to the Government without demand at the place designated m the latest note and shall be secured hereby. No
such advance by the Government shall relieve Borrower from breach of his covenant 10 pa Such advances, with interest.
shall be repaid from the first available collections received from Borrowet. Otherwise, any payuent wade Borrower may
be applied on the note or any indebtedness to the Government cecured herehy, in any order the Govenmnen? G813

(6) To use the loan evidenced by the note solely for purpose aurtorzed hy the Government.

(7) To pay when due all taxes, lier . judgients, encumbrances, 304 sements wfully attachnyg to o as
the property, including all charges and assessments 1in connection with water, wale! Aghts, and water stock s
reasonably necessary to the Use oft thesreal property desciibed above, and promptly debver o €

demand receipts evidencing such payn‘°nts.




(8) To keep the properiy insured as required by and under insurance policies approved by, delivered to. and retained
by the Government.

) To maintain improvements in good tepeir and make repairs required by the (overnment; operate the property in
good and husb:mdinunhkc manner: comply with such farm conservation practices and farm and home management plans a»
the Government from time 10 time May prcscr'\bc: and not 0 abandon the property. of cause 97 permit waste. lessening Ot
impririment of the seeurity covered hereby. or. without the writlen consent of the Government. sut. remove. of lease ant
tmber. gravel, oil, gos. al. or other minerals exeept 4% may be necessary for ordinary domestic putposes.

(10) To comply with 11 Jaws. ordinances. and regulations affecting the propert

(11) To pay of reimburse the Government for exXpenses reasonably necessary or incidental to the protection of the b
and priornty hereof and 10 the enforcement of or the compliance with the provisions hereof and of the note and and
supplementary agreement (whether before or after detault). including but not limited 1o costs of evidence of title 1o and
and survey of the property. costs of recording this and other instruments. attorneys’ fees. trustees’ fees. coutt RRESEE R
expenses of advertising. selling. and conveying the property.

(12) Neither the property nor any portion thereof or mteiest therein shatl be signed, sold. transferred. or endiit
volurtarily of otherwise. without the written consent ot the Governent. The Government shall have the sole and exdiusie
righis as mortgagee hereunder. including tut pot limited the powet 10 grant consents, partial releases. qubordinions.
and satisfaction. and no insured holder shall have any right. title o1 aterest in of {0 the lien or any benefits hereot

(13) Atall reasonable times the Government and its agents ma} inspect the property to ascertain whether the covenants
and agrecments contained herein OF in any supplementary agreement are being perfmmcd.

(14 The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness t0 the Government secured hereby. release from liability 1o the Government any party so liable thereon.
release portions of the property from and subordinate the tien hereof. and waive any other rights hercunderf. without aftect-
ing the lien or priority hereot ot the liability to the Government of Borrower of any other party for payment of the note Of
indebiedness secured hereby.

(15) ifatany time it shatl appear Lo the Government that Borrower mad be able 1o obtaina Joan fromd production
credit association. 2 Federal land bank. or other responsible cooperative of private credit source. at reasonable rates and
terms for loans for similar purposes and periods of time. Borrower will, upon the Government’s request. apphy fos and aceept
such loan in sufficient amount 1o At ‘he note and any indebtedness secured hereby and to pay for any stock necessary
io be purchased ina cooperative jending agency in connectio” with such loan.

(16) Default hereunder shall constitute default under any other real estate or crop or chattel secunty instrument held or
insured by the Government and executed of assumed by Burrower. and detault under any such other security instrument
shall constitute default hereu der. -

(17y SHO itb D FAULT oceut in the perfonuanee or discharge of any obligation in this instrument ot secured by this
instrument, or should any oune of the partics pamed s Borrower die or be declared an incompetent. d bankrupt. 0F 4@
insolvent. of make an assignment for the benett o creditors, the Government. it its option. with o without nesies, may
(a) declare the entire amount unpaid under the note and any indebtedness 10 e Guvermnent hereby wecured immediately
due and pavable. (b for the account of Borrower incur and pay Leasonable cXpeEnses for repair of pantenange o and take
possession of, operate Of rent the property. (¢) upon application py it and production of this tnstrumie! without other
evidence and without notice of hearing of said application. have a receiver uppoimcd for the property. with the usual powets
of reccivers in like cases. () foreclose this instrument as prm’idcd herein or by law. and (g) enforee anmy and all othet
rights and remedies provided herein or by present of future law.

(18) The proceeds of foreclosure sale shail be applied in the following order to the payment of - () eosty and expense
incident to enforcing o7 complying with the provisions hereof. (b} any prior liens required by law or a competent court o0
be so paid. (€) the debt evidenced by the note and a1l indebiedness 10 the Government secured hereby. (d) infent fiens
of record required by law or a competent coutt 1o be so paid. (e at the Government's option. any other indebtedness
of Borrower owing to ol insured by the G anment. and (1) any balance to Borrowen. At foreclosure of other sale of
all or any part of the property. the Government and its agents may hid and purchase asd otranger and may pad the Governe
ment’s share of the purchase price by crediting cuch amount o any Jebts of Borrowet owing oo vl pnsured by the
Government. in the ordet pu‘&crihcd above.

(1) Borrower @ ees that the Cuovernment witl net be bound by any esent o1 future Jaws, (a) provuding tor valuation.
.||~|u.m.\\, homestead o exemption of the property. () protahiting mnptenance of an action for a detiaenay judpment ot
Wniting the Aot heteot o the e within whish NS TRETR IR e bronpht, () wvxrn\\\mt any other statute of
hiontations. 1 Allowing AN \\g‘\\\ A redeptien NTRIOE on tollowing any toree losuee sl ot (o) haming the comhinons
whih the Govettment ey by epulation e, by the wtetest rate may chtpe. s condition ot approvine 8
panstet ol the propety e new Horrowe Rorrowet eapreniy wanes e benehit ot any s b State L Borrowet hereby
pelinguishies., Wiives, and conveds Al pghts, nchoate oy conanmntaie, ol deseent, dowet. and curtesy

(20) It any part o the loan to which this stiument @ anen Jialt b e o hpanied the purchase. Constrichion ot
repair of property to be used as an owncr-nccupicd Juwethny Lheein catled Tt dwelhinge™ d it Bonowed mteids to Noll
or rent the dwelling and las obtained the Government’s consent todo e () neitter Horiowe RRTIRTLRIty Jutherted ot
for him will, after receipt of a bona fide offer, refuse to pegonate for the wde e pantal of e daelling ot will ot .

unavailable or deny the dwelling to anyons e OF 100, Color, eligon e of pational g, and 80 Lot
recognizes as illegal and hereby disclaims, and vl net comply with or atiempt 19 apforee Ay b venants o 1
dwelling relating 10 1acc. color, religion. sex of patwonal onpin

(1) This instrument pall he subject Lo the present pepulations of e Fanmer e atation, and T s ot
jegulations not inconsistent with the express provisions hereol




(22) Notices given hereunder shall be sent by certificd mail, unless otherwise
until some other address is designated in a notice so given, in the case of the Govern
United States Department of Agriculture, at Portland, Oregon 97205, and in the

shown in the Farmers Home Administration Finance Office
address shown above).

(23) If any provision of this instrument or a
invalidity will not affect other provisions or a
provision or application, and to that end the p

required by law, addressed. unless and
ment to Farmers Home Administration,
case of Borrower to him at the address
records (which normally will be the same as the post office

pplication thereof to any person or circumstances is held invalid, such . I A TS,
pplications of the instrument which can be given effect without the invalid S A e e s T
rovisions hereof are declared to be severable.

4/ .

STATE OF OREGON

(NOTORIAL SEAL)

b lic,

My Commsuion Expres -

e e, e St ——— o o

My Commission expires e
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All that pPortion of tho s1; 14 5w 1/4 Iyinq Sout; e [T Yy

Ditch which runs through the sain forty ip Secticn 23, mownxhip

South, Range 12 nggt of the Yillametta Meridian, g, the Counte, o

Klamath, State of Oregon; SAVING AND EXCTPTING the potato cella

the Southecast corner of gszia 2escrihng tract, being 4 tract of

36 feet Nortn and South by 152 feet Tast ana West: apo

righ+ of way 16 feet wide to the Orthwest Corner of gajg Dotateo

Cellar ang along the » ! i Said cellar o the Morey an-

South roa. Lde said cellar £0r inqgress and egregy
1 as reserveqd by former owners; AND ATE0 LXCEPTING

Part of the gr 1/4 sw 1,4 Oof Section 33, Township 4p South,

Last of the Willamette Meridian, as follows:

Beginning at a i St line of said St 1/4 SWO1/4 of
Section 13 and the centey line of the irrigation ditah whien runs
through said Sg 1/4 5w 1/4. thence souty along saja Last lipe of
said sp 1/4 sy 1/4 a a; > of 193 feet; thence West a distance of

chence 1 | allel with the magt line o¢ said ge 1/4

2] £ to the ¢enter line of said irriqation
thence Rasterly along saig center line o the peint orf
beginning.

That parte of the = /7 n 1/2 o« Seaction 3n and pare
SW 1/4 of Section 33, Townsﬁjp 10 South, Pange 10 Toes

lamette Horidian, in the County or Rlamath, State o
Cribed gs beginning at the scuthwes( correr of tha g
Section 32, Township 40 South, Range 1» East of the '
Heridian, and running thence Zorth along the forty 1
of 1399 feet, more or less, to a point where the cen
the East-West Canal of the Shastg View Irrigation nj
Mmeets the forty line; thence nasge 2 distance of 65 fo
less, to a point - West *- of s3i Morth~South
Shast irric i istri thence South~along the Wese bank
of said y South Canal distanco of 10 feet to a point; thonee
Easterly following the South bank of said Last-West Canal throngn
the & 1,2 g of Section 32, and the W l/2 sw 1/4 of Section 22,

i 1 Township 40 South, Range 12 East of the Willamotte

+ to the Easterly line of the 1w 1/2 s 1/4 orf Soet { o

thence South along the !'Tnsztorly Tine af (he Wol/0 S LS BCEARI
37 to the 'I‘()\-:nship line; thence l~!u.-;t¢-rly along the t'owns:hip tine
to the Point of buginninq, bning in the n 1/2 sn 174 of Section 0,
and the 7 1,2 sw 1/4 of Section i3, ’I‘nwn::hjp 10 South, Rango o
Tast of the Willamet te deridian; SAVING AND DS SOLON EL IR RSS! tract of Tan:
descrined us hoainn ing gt an ven pin oo o4y SOULh rey fon 1inn
which 1o West o o7gr g fect fron the Soug hewa g corner ot gy, SWo1a

W 0 M
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Description - continued.....

SW 1/4 of Section 33, Township 40 South, Range 12 East of

Willamette lleridian and running thence Horth a distance of

to an iron pin; thence Morth 56° 33' West a distance of 951

to an iron pin; thence South 33° 25' West a distance of 45

to an iron pin which lies on the East bank of the Shasta View
Irrigation Canal; thence South 356° ?5' East along the East bank of
the above mentioned canal a distance of 200.00 feet to an iron pirn;
thence continuing along the East bank of the above mentioned canal
South 30° 14' East a distance of 4922.8 feet to an iron pin which
lies on the Section line; thence East along the section linn a
distance of 460 feet, more or less, to the point of beudinning, beiny
in the SW 1/4 S 1/4 of Section 33, and in the SE 1/4 SE 1/4 of
Section 32, both sections in Township 40 South, Range 12 East of

the Willamette Meridian, said exception being for the West Reservoir.

PARCEL 3

The NW 1/4 SZ 1/4 of Section 33, Township 40 South, Range 12 Zast of
the Willamette Meridian, in the County of Klamath, State of Oregon.

ATE OF OREGOte; COUNTY OF KLAMATH; ss.

g

ed for record at request of __
w1t dayof .M e A D. 1978 11:Q% ok AM | anc

1uly recorded in Vol. __M78 _ of __Hortgages _ _ oo Poae 8557
! W D, MiLRE, County Clery
L/ e, o

A S
By/ /L 11[11&}_/\1/7‘} il T

Foe $18,00
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