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TRUST DEED

THISTRUSTDEED.madethis.zathdayof ceven.. ApriL L ‘ ceieren...19TB . between
....................GERALD..MAYBERRY..and..GIADYS.MAXBERR!..huaband‘.and.w.if.e

.. .. srtereese... ..., as grantor, William Sisemore. as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and exivting under the laws of the
United States. as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale. the property in
.Klamath County, Oregon, described as:
A tract of land situated in SE4SWY% of Section 13, Township 39 South, Range
9 East of the Willamette Meridian, Klamath County, Oraegon:

Beginning at the point of intersection of the North line of the County
Road known as Airway Avenue and the West line of "G" Lateral, a}so known
as "A-4" Lateral describad in Daed to the United States of Amerita,
recorded June 3, 1910, in Deed Book 29 at page 277, Records of Klamath
County, Oregon; thence North along the West line of said "G" Lateral,
also known as "A-4" Lateral, 120.0 feet to a point; thence West and
parallel to said County Road 234 feet to the East line of "G-3" Lateral,
also known as "A-4-A" Lateral, described in Deed to the United States
of America record:d June 3, 1910 in Deed Book 29 at page 277; thence
Southwesterly along the Easterly line of said "G-3" Lateral, also known
as "A-4-A" Lateral, 205 feet to a point on the North line of said Airway
Avenue; thence East along North line of said Airway Avenue 332 feet to
the point of beginning.

which said described real property is not currently used for agricultural, timber or grazing purposes,

ogether with o'l and sirgular tre agpurtenances, terementis reditaments, reats, issues. profits, water rights, easements or priviieges
reafter belongira ‘o, derve in anywise apperfaining t5 the obove described premises. and all plumbing, lighting. hoat' -3
i i irg and irrigation apparatus, eguipment and fixtures, together with ali awnings, venetian hii~ds. <

ting ard lino'eum, shades ard bullt in apphiances now or hareafter instalied in or w.ng i connact

inc'uding all inferest therein which the qrantcr has or may hereafter scquire. for the purpase of

rer §20 S
ment of the granior horein ¢ ired and the paymen of the sum of FORTY . (o) gANR mo
lars, with intorost thereon ac 7g to the terms of & cromissory note of even ; . 73bie Q
5. 369,79

oereficiary or order and made by the grentor, prirzipal and interest being payebis in monthly instel'ments of § fimmengie g

.June.10th, ... .

This tiust deed shall further secure the paymeat of such additional money, atquisition of the property by the beneficiary after default, any balance remui
if any, aa may be loaned hereafter by the beneficiary to the grantor or othera resene account shall be credited to the indebtedness
baviag an interest in the above describhed properts, »s may be evidenced by a for tases, assessments, insurance premiums and oth
note or motes. If the indebtedness secured bgv this trust ceed is evidenced by time for the payment of such charges as they becorme die, the gran <l
more than one note, the bemeflelary may credit payments recelved by it upon  gefieit to the beneficiary upon demiand, and if oot paid within ten days sfter s
any of said notes or part of any payment on one note and part on another, the heneficlary may at fts eption add the ammunt of aeh doflejr 1 i
&s the beneficiary may elect. ehhization secured herehy,

The graator hereby covenanis to and with the trustee and the beneflclary Should the grantor fait to keep An{ of the foregolng covenants, then the

herein that the said premiscs and property conveyed by this trust deed are brocficiaty may at fte vphwn earry out the same, rnd al) jta expendituren there.
tree and clear of ali encumbrances and that the wrantor will and his helrs, for shail draw’ interest at the rate specified In the unte, shall be tepayable by
exrcutors and administrators shall warrant and defend his safd title thereto the grantor on demand and shall he secured by the fien of thie trust deed. In
agalnst the claims of all persons whomsoever, this connection, the Leaeficiary shall have the right in jt« discretion to complete
any Improvements made on said premisea and also to mahe such repairs to said
The graotor covenants and agrees to pay sald note according to the terms pruperty as in its sole discrstion it may deem necessary or advisahie,
thrieof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said Dhroperty Irce from all encumbrances having pre- The grantor further agrees to oomply with gl law., or
cedence over this trust deed; to complete all bufldings in course of construztion covenants, conditions and restrictions affecting said proper ay Al costs,
of hereafter constructed on  sajd premises within six inonths from the date fres and expenses of this frust, including the cast of 1t { as well as
hereut or the date construction Is hereafter comuienced; to repalt and restore the other costs and expenses of the trueten incurradd ju con m with «ar
promptly and In good workmanlike manner any bullding or improvement oy in enforcing this obligation, and trustes's and Attorney's fees ne y incurred
sald property which may be damaged or destroyed ane pay, when due, all to mppear in aud detend any ctlon or proeeeding purportiag ta atteet the secar.
costs Incurred therefur; to allow beneficlary to laspect aald property at alj Ity hereat o0 the rights or powers of the heneficlary or tenstee: wed to pay all
times during construction; to replace any work or materials unsatiafactory to costs and exproser, including coat of evidence of Uile and attorney's fees jo on
beneficiary within fiftzen days after written notice from beneflciary ot ‘such reasonable snm to be fixed by the court, In any such actin or proceeding in
fact; no! to remove or destroy Ani’ buflding or Improvements now or hereatter which the beneficlary or trustee may appear and in any sult brought by bene.
constructed on sald premises; to keep all buildings and Improvements now or  ficiary to foreclose fhis deed, and all sald sums shaii hwe secured by this trust
hercafter erected upon said proj erty In good repair and to commit or suffer deed,
no waste of safd premises; to eep all bhuildings, Pmpert{ and improvements
oow or hereafter erected on eaid premises continuously insured against loss The beneficiary will furnish to the RIANtOr an written request therefor an
by fire or such other hazards as the beneficiary may from ti angtt) statement of mccount but shall not be obligated or required to furnish
in a sum pot less than the ori i any turther statements of account.
secured by this trust deed, ¥
ficiary, dnn,d to delivglr th‘e [} i 3 It is mutually agreed that:
approved loss payable clau :
leepmium pald, pwy the principal place of business of the beneficiaty at least L In the event that any portion or all of said property shall Le taken
fmeen days prior to the efi’em" date of apy such policy of insurance. under the right of eminent domain or condemnation, the beneficiary shall have
said policy of insurance is pot so tendered, the beneficiary may In ita own the richt to commence, prosecute in its own name, appear in or dvfend_nny ac.
discretion "obtain insurance for the benefit of the beneficiary, which insurance  tion or procecidings, or to make any compromise or settlement in connection with
shall he non.canceliable by the grantor during the full term of the policy thus such taking and, if it ao elects, to require that all or any portion of the money's
ohtatned. ;m(nhlr as compensation for auch taking, which are in ¢xcras of the amount re.
quired to |]ny all reasonabie costa, expeoses and attorney’s fees nececanrily pald
That fur the purpase of providing regnlarly for the promst pavment of all taxes,  OF Incurred hy the grantor in auch proceedings, ahall he' paid to the beneflciary
s, and gectinertal disrges e or asessal against the abmve deseribed pro.  And applied by It first upon any reasonable costs and expenses and attorney’s
indibtedness secured heteby 3 in excess of xoc,  [ves necessarily pald or incurred tzzthe beneticiary In such proceedings, and the
aid by the grantor at the time the loan was balance applied upon the Indebte ¢33 secured hereby; and the grantor agrees,
T 3 ariginal appra salue of the propesty at the time the laan B {ts own expense, to take such actions and executs such {nstruments as shall
Wwas made, grantor will pay to fhe Leneliciars in addition to the monthly payments of ~ DE Hecessary in obtaining such compensation, Promptly upon the bencficiary's
princical ant interest punable upder the torme of the pote ar ahligation ceettrod hereby request.
o che ddate Intallsents on prineipal and frerest are pavable an amoeunt equal te 1 /12 2 At any tme and {rom tme to time upon written request of the bene.
of W daved, aveeanments, and ather chatee. due and pavalle sfth reapeet to esld Py tielary, pa,ment of Ha free and presentation nrthl- deed and the note for en.
Rithin erch succecding 12 month amd alve 1738 of the tharance premlom pavalle with dorzement (n case of full reconveyance, for cancellation), withaout affecting the
respect to sall preverly within each suceeetlng three teats while this "Nast Deed 41 (o Hability of ’ny person for the payment of the tndebtedness, the trustee may (a)
elfect s e-thnated nid directed by the benefle 1. Beneliciary “hall pav to the pranter venaetit Lo the tiaking of any map or plat of said property; (b) join In granting
Interest on sabd a s At rate et less than the highest rate antherired fo hs pald any casement or creating and reatriction thereon, (¢) join in an subordination
Ly btanks op their open passhook aceounts e 374 of 1%, I such rate is jose than of other rgrerment nffecting thin deed or the lien ar charge hrrm;; {d) reconvey,
€7, the rate o interest puid sl be 4600 Tncere shall Be computed vn the qerae without warranty, all or sty part of the property. The grantee In ARy reconiey.
+ g and Bl b patd guarterly to the granter ry o creditleg ance way he desctibed as the “peraon or persens e entitled thereto' and
rrereet due tie teciiala therein of any matters or facts shall cenelusive proct of the
feathtulness therrat Trustee's free for any of the services in this parugraph
ahalt te %00
While ”: ater ) e, _.},f‘\'\.’-{.»;\.‘ .;:l»fl .‘uv‘.m ,m.f:gc» leate A addittonal security, grantor nereby asaigns to teneflciary durfog the
staed ot I . . heture (‘('\I{L'"v R ‘:‘ bear oont e of these trusts all rents, fasucs, royalties and profits” of the pro.
, - “‘d‘ upen ~al ““‘;‘_"f’- e pay - Perty affectod by thin deed and of any personal property located thereon. Until
ke thrah the 1 O e & ey wtberlieeaior shail i fauit In the payment of mny Indehtednres arcured hereby of o
Leneflclary to pay any and all tax assesstienits and other charges 1mled or tmpused the petlormance of Any agresment hersunder, grentor ahall have the rght to col-
tosald qreierty fnothe amaunts as shosn by the statements therea turhitsbed by the lect all such rents, lasuss, ragaities and protita eam 4 prior to default as they
T T et e e T e chacges, nd Lo by e mvranee prendams o S And pasaiis Teem eay default Ly the grantor hersunder, the beme
In the amounts shown e the ments st mitted by the Insurance exrtlers or thele iep ficlary may at ar, terst pofles, elther tn person, by agent or by & re
fraw the sums shich may te requited from the reseme arcount, celver to he appe 2 sourt, and without Tegard to the adequacy of any
Loet Poprhise Ahe REARLAE agrecs Wynooewnt to bold the beneflelary  gocurity for the 1 0 herehy secured, enter upon and take possession of
ible for failure o have any e writien or for any loss or damage growning sald property, or any purt there
out of & defect inoany insaranee policy, am! the beneficlary bereby s authotized, in the th~ rents, tasues and protita,
aent of any s, to comph e and setle with any insura any aml to apply any the same, less costs and cxpenLer on, incfuding reasnn.
stiel dmsuranee rece 1 the whlgations wecured by this trust deed In emeputing the Able attornes’s fees, vpon &Ny iute-s<edness secured heredy, and la wuch order
amunnt of the indelitednees for g Al sathfactho in Wl oc upon saie or aties ’e the betobiclary way determitne -

4 unpaid,
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4. The entering upon and taking possession of sald property, the collection nouncement at the time “"deﬁl the preceding postponement. The trustes shall
of such rents, isaues and profits or the proceeds of fire and other Insurance po!- deliver to the purchaser his d In form as requt by law, conveying the R—
icies or compensation or awards for u;J taking or damage of the property, and perty 3o sold, but without any cuvenant or warranty, express or lmplled. .
the application or release therea!, as aforesald, shall mot cure or walve any de. recitals io the deed of acy matters or facts shall be conclusive proot of the
fault or notice of default hereunder or Invalidate any act doae pursuant to truthfulaess thereo!. Any person. excluding the trustee but Inciuding the grantor
such Dotice. and the beneficiary, may purchase at the wale.

5. The grantor aball notify beneflclary in writing of any Bsale or con- When the Trustee sells pureuant to the powers provided herein, the
tract for sale of the above described fmpeny and furnish beneficiary on a trustee shall afply the proceeds of the trustee's sale na follows: (1) Ta
form supplied it with such personal information eoneemlng the purchaser as the expenses of the sale Includin, the p fon of ihe trustee, and s
would ordlnarlly be required of a pew loan applicant and shall pay beneficiary reasonable charge by the aftorney. (2) To the obligation secured br the
2 service charge. trust deed. (3) To all persons having recorded liens tubsequent to the

interests of the trustee in th» trust deed as their interests appear In the

6. Time is n! the essence of this instrument and upon default by the order of their priority. ({) The surplue, if any, to the grantor of the trust
g7a0l0r in payment of any indebtedness secured hereby or fn performance of any derd or to his suceessor in interest entitled to such surpius,

rereunder, the beneficiary may declare all sums secured hereby im.

medijately due and payable by delivery to the trustee of written potice of default 10. For an, reason permitted by law, the beneficfar

and election to sell the trust property, which notice trustee shall cause to be i appoint a successor ar successors to any d 33

duly filed for record. Tpon delivery of ‘sald notice of default and election to sell, successor trustee appointed kereunder. Upon such appointment and without copn-

the beneficiary shall deposit with the trustee this trust deed and ali promissory veyance to the successor trustee, the latter shall be vested with all title, powers

notes and documents evidencing expenditures secured hereby, whereupon the i ¢ appointed hereunder. Each

trustees =hajl fix the time and place of sale and give notice thereof as then i ritten instrument executed

required by law. by the beneficiary, contalning rveference to this trust deed and its place of
tecord, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  so Proper appointment of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligaticns secured thereby (inciuding costs and expenses actually incurred Il. Trustee accepts this trust when this deed, duly executed and acknow-

i rms of the obligation and trustee’'s and attorney's fees ledsed is made a public record, as provided by law. The trustee is not obligated
eack) other than such portion of the principal as would to uotify any party hereto of pending saie under any other deed of tiust or of
d no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be 3

party unless such action or proceeding is brought by the trustec.

8. After the lapse of such time as may then be required by law foliowing

the reonrdation of said notice of default and giving of sald notice of sale, the 12. This dced applies to, Inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In said notice hereto, their heirs. legatees devisees, administrators, sxecutors, successors and
of sale, either as a whole or in separate parcels, and In such order as he mn{ de- assigns. The term “beneficiary” shall mean the holder and owner, including
termioe, at public auction to the highest bidder for cash, in lawful money of the E:edgee. of the note sccured hereby, whether or not named RS 8 beneficiary
United 8tates, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context sc requires, the mias-
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulur number in-
stle and from time to time therezfter may postpone the sale by public an- cludes the plural.
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/ /@715{5"‘ ] (SEAL)
/ - W .

7/
) A,
STATE OF OREGON IX{JY% éRmﬁY/M}?’ {SEAL)

Ccunfy of mamth! ;55 tt"

IN WITNESS WHEREOF, said granter has hereunto set his hand and seal the day and year first abova written.

THIS IS TO CERTIFY that on lhisxli&:,_dcy of Apl‘il 19 78 before me, the unde:signed, a
Notary Public in end for said county and siate, personally appeared the within named ... ..
szmmnmm_mmm,_hushand._andmwifew — R
to me personally known to be the identical individual 8 named in and who executed the foregoing instrument and acknowledged o me that

Y;._exeq.xted tha same freely and voluniarily for the uses and purpeses therein expressed.

-’TESTIMONY"-,WH'E?.EOF, I havs hereunto set my hand and affixed notarial seajthe doy and year logt above wrrittern,
& 0’ \

A2

Public for"Oreqon
My commission expires: 3

STATE OF OREGON ]

Ss.
County of ___ Klamath . f

I certify that the within instrument

was recoived for 1ocord on the lat

day of . May . ., 1978 ,

(DON'T USE This at 11:24 o'clock A M., and reccrded
Fon | RecoRDING in book .. M78 on page 8566

-~ Grantor - c LABEL IN COUN. - Recbrd of Mortgages <f said County.

C e T0 . . L - TIES WHERE )
KLAMATH -FIRST FEDJERAL SAVINGS _ ) USED.) - Witness my hcrn.d' and sexl of County
'AND LOAN ASSOCIATION =~ - oltixed. :
- i ’ Beneflciary™ : - - S .
o L SR R s : "Wm.. D, milne
Aler P.ecordqu Return To: ’ - LaGee Rt e
KLAMATH FIRST FEDERAL SAVINGS - . , . County Cierk

. 7 y o, ,
AND LOAN ASSCC-DI_ATVION VAN , o Bym(/@_)\//‘/n/‘(a A

Fee $6.00

REQUEST FOR FULL RECONVEYANCE

To be used oxly when obligations have been paid,

TO: William Sisemore, ..., Trustee

The uacwrsigned Is the legal owner and holder of all Indobtodr oss sacured by tho f{oregolng trust deed. All sums tecured by said trust deod
have been fully paid and satlsfled. You hereby aro diroctad, on paymont to yeu of any sumn owing to you under the torms cf said trust deed or
pursuant {o statute, to cancel all evidences of indebtednoss socured by said trust deed (which are dellvored to you herewith together with said
trust deed) end to reconvey, without warrant fo the parties designated by the terms of paid trust doed tho o8tato now held by you under the
same.

Klarmath et buderal (‘):\\':m_)-» S boans Acos, o - Sonedie g,

by.




