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THIS MORTGAGE, Made this October—o
by ..Ben.R..Gonzales.and Mildred Gonzales . .

Seven Hurcrea Tuelve .
pobater -Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey xecutors, administrators and assigns, that certain real prop-
erty situated in Klamath. ... . . County, State of Oregon, bounded and described as follows, to-wit:
Lot 45, MOYINA, according to the officzial plat thereof on file in the records of
Klamath County, Oregon.

SUBJECT Td: (1) Regulations, liens, assessments and laus relating to Soutn
Suburban Sanitary District.

(2) An easement and right of way granted to the California Uregon Power

¢ T"alifornia corporetion, by instrument, including the terms and provi
6. 2d March 11, 1940, recorded fpril 5, 1940, in Deed Volume 128, Page
of Klamath /County, Oregon
gB) Eaﬁem%nts, Beﬁtri tions eservations, conditions and set back lines as snowes
n'the PIat Snd Dedication of Rayina.

Together with all and singular the 1enemants. hereditaments and appurtenances thereunto belonging or in anviwise appertaining.
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and ali fiztures upon saird
premises at the time of the execution of this mortgage or at any time during the ferm of this mortgage.

To Have and to Hold the said premises with the appurtenan-zs unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory note. described as follows:

Account Mo. 71348Q0-01, “ote Number 10684 dated the 26th of October 1977,
include Principal and Interest in 30 monthly installments of §298.85. 7ot
38,965.50. First payment due on the 30th of Uctober 1977.

The mortgaxor warrants that the proceeds of the loan represented by
(a)® primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below .
(b} lor an organization or (even il buyer is a naturai person) are for business or commercial ourposes other than agricultural purposes
. And said mortgagor further covenants to and with the mortdalce, his heirs. exccutors, administrators and assigns, that he is lawfuliv <eized 1n feoe simiple
ol said premises and has a valid, unencumbered title thereto .

the above described note and this mortgage are

. And said mortgagor covenants 0 and with the mortgagee, his heirs, exscutors, administrators 2nd assigns, that he is law fully scized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warcant and forever defend the same against ail persons; “hat he will f.av said note, principal and interest according ) the
any part of sauf note remains unpaid e will pay all tare assc. ents and cther chardes of every nature which may be levied or aver
or this morigage or the note above desribed, when dur nd payiole and bLefore the same may becomne d-linquent: that he wili pror

and a!l lrens or encumbrances that are or may bercome I ns on the pre :oany parl thereot superic, 1o the lien of this mmorr thar Sk
buildings row on or ‘q.‘ucb-guy‘.bq hereafter erected on t e premises mmeu in favor of the mortgages against loss or damage by fire, with extended ¢
in the sum of § fy rdd Uy 4 company or companies acceptable o t)

kave ail policiec of inwurance or said property made payable to the morigaire ac ke jntarest Ay appear and will deliver
prermuses (o the mortdagee as soon as nsured. that he will keep the buitding and

any waste of said premises. Now, therefore, if sard mortiagor shall keep and p the covenants herein contained and shall :.
terms. this conveyance shall be voird, but otherwise shail remain in tull iorce as ¥irtake to securé the perfarmance of all o
ment of said note, it being adreed that a faijure to pertirin any cosepant Arte:n i weedings of any kind be taken tn forecio

ites or any part therec!, the mortgagee shall have the option o declare the whais unpaid on said nate or on this mortéage

and this mortgade may bte foreclosed at any time thereaiter And 1f the Nortkagor il tail to pay any taxes or charges of any fiv

ance premiurm as above provided for. the mortdagee mayv at his opticn do w0, and any payment <o made shall be added to and become
secured by this mnartdage. and skall bear interest at the © rate as said note without waiver, however, of any right arising toy the moerrdag
cnenant. And th.s mortgage may be !oreclosed for privapal, interest and all <gme paid by the mortgagee at any tirre wlile the moarty

amy sumns so pard by the mortdaier. In the event of any sust or actin bemy intituted 1o toreclose this mortgage. the nwntdagdor ayrees
conts ancurred by the martlanee tor title reports and title search. all statufory corts and dishursements and such turther sy oas the trial <
reasonabile as piuntsf s attorney's feen tn such st or action. and 1! an appeal g jaken from any  gudgment or decree etitered theirin
promuses 0 pav such sumn as the appellate court shatl adjudge reasnable as platntifi’s attorney’s lees on such appsal. all such sums

lien of thie mortiade and included in the decree of loreclosure. Each and all ~! the covenants and agreements herein contained shall i i too and bund otk
heirs. erecutors, administrators and assigns of said morijagor and of said martfakee respectively. In catze suit or action is commenced fo foarecloce this
mwrtdage. the eourt may. upon motion of the mortgagee, appoint a receiver o cnllect the rents and profits arising out of said premises durir
ot suck foreclosure. and apply he same to the payment of the amount due under this mortgage,

the execution of said trust.

all pelicres
on saud premises in good repair and w

I3

the pendency
first deducting all proper charges and erpenses attending

In construing this mortgage. it is understood that the mortdager or mortlagee may be more than one person; thai if the contest o requires. the ungular
pronoun shall be taken to mear and include the plural. the masculine, the leminine and the neuter, and thet generally all &ramatical changes shall be tade.
assurmed and implied to make the provisions hereof apply equally to caorporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first
*IMPORTANT NOTICE: Delete, by linitg cut, whichever warranty {a) or
(b} is not applicable; if warranty {a} is applicable, the mortgagee MUST
comply wills'the Truth-in-lending Act and Regulation Z by meking re-
quiud_d:’:dowl’us_;;fof this purpose, if this instrument is to be a FIRST
lien ;6 .f‘in\hnu the fwnhaw,_of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrumenf-isy NOT to be a first lien, use S-N Form
No. 1506, or aquivalent.. ) =
- vloe .
STATE OF OR_EG(I)N:_ ‘County of Klamath . ss: , . -26th October .19 1977
o PqanQuapm&kﬂ the above named Ben R. Gonzale .s.and .. Mildred . A. Gonzales
LI SN . T

-4 ° ‘. - . .
o and acknowiedged the foregoing instrument to be of

above written.

voluntary act and deed.
Before me: Notary Public for Oregon

My commission expires:.. 25th-Sept-- 1978

MORTGAGE STATE OF OREGON, 1

County of Slamath [
Bwn R, Gonzales I certity that the within instru-
ment was received for record on the
ot use e lgt day of May 19 78,
T0 BFACE, REoERVED at 11244 o'clock A M., and recorded
::;’r:'tl‘;‘('t?"‘:‘; in book M78 on page 8571
S P KLAMATH FEDERAL C.U. Tign wHERK Record of Mortgages of said County-.
URER) Witness my hand and seal of
County affixed.

% \r'_:
(NOTARIAL $EAL)

Mildred A Gonzales
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