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THE MORTGAGOR, ... CHARLES A. JAKEWAY anamJANICQNMnMJAKEWAX;“hquandv&nlA}

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 307.030. the follow-
th

ing described rea) property locaicd in the State of Oregon and County of .. K] ama

Beginning at a point which lies N 1° 14" y a distance of 495.8 feet and § 89°
26' W a distance of 630.00 feet from the iron pin which marks the Section corner
common to Sections 2, 3, 10 and 11, Township 39 South, Kange 9 East, gillamette
Meridian, Klamath County, Oregoné and running thence; continuing S 89° 26'W a
distance of 100 feet; thence N ] 14" W a distance of 144.5 feet; thence N 89°
26' E a distance of 100 feet; thence S 10 14' £ , distance of 144.5 feet to the
point of beginning; being a portion of the NBsNISLSELSEY of Section 3, Township
39 South, Range 9 East, Willamette Meridian, Klamath County, Oregon.

X 7578
TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/¥XKX, Make/Skyline,
Serial No: 0191-0354-L .

Ay

together with the tenemen rights, priviieges, and appurtenances: in:luding roads and casements used 1n connection
with the premises; res; furnace wnd heating system, fuel storage receptacles: plumbing,
ventilating, : 2 : 1dow . : . built-ins. linoleums and floor
coverings, b . . . % : and all fixtures now or herealter
installe B g anted or growing thereon. and any

declared to be appurtenant to the

ty and no/100--- -~

" Dollars

..26,260.00

3. and interest thereon, evidenced by the foliowing promissory note.

j!
I promise to pay to the STATE OF OREGON Twent.y S1X Thousand TWO Hundv'ed S
nO/]OO kel diretiostrrihetbutivi oot Dcllars (8.26 -260 00""""). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9‘ T.Tpercent per annum until wuch time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Unitegd
States at the office of the Director of Veterans' Affairs in Salem. Oregon, as follows:

23
3187 '00-__'-----—- on or before . I : ‘-’700 on the .
] Sth .AOf eaChmonth' " ~ T Tthe ad valorem taxes for each
successive year on the premises described in the mortgage. and continuing until the full amount of the prineipal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Janual"yw; ]998" TTTT

In the cvent of transfer of ownership of the premises or any part thereof, I will continue to be lHable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made

Dated at .. Klamath Falls. Oregon

December 20 1.0

The mortgagor or subsequant owner may pay all or any part of the loan at any time without penalty.

The M= igagor covenanta that he awna the premises 1)) fee ritniple, haa gooadt vight to murtgage same, that the premutses arte {rec
frermn r.u-‘umi»rmu'u_ that he whll watiant put Hefend aame fosever againsl the clatthe and demanids Of all petnons whomsoever RURI
cuvenant shall not be extingulahel by foreciosure, byt shalt 1iun with the ol

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby,

2. Not to permit the bulldlnf! to became vacant ar unoceupled, not to permit the removal or demolishiment of any bulldings
provements now or herealter rﬂsllnr; o Reep same in Koud ropair; to complete all constructfon within a reasonabie
accordance with any agreement made botween thy parties herelo;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste

4. Not to permit the use of the premises for any objectfonable or unlawful purpose;

5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time:

6. Mortgagee is authorized to pay all rer! property toxes nesran e aEaltat e premidses and ada nnrae 1o the [ERTTIITINN
advances to bear interest an provided In the note,

7. To keep all baildings unceaaingly insured during the term of the Jnortgage, agolnat Joes By ISt o auen other
company or companies and in such an armount as shall be natisfac nurly o the mortgngee: $0 el with the
policies with receipts showing payment in full of all premtume. all such Insurance shal. 2 maoe Dy absle
insurance shall be kept In force by the MOrtgagur in case of foreclosure until the pertes vt tcdemption ey




. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily reteased. same to be applied upon the indebtedness:

. Not to lease or rent the premises. or any part of same, without written consent of the mortgagee:

. To p_rompﬂy notify mortgagee in writing of a transfer of ownership of the prem\ses or any part or interest in same and W
furnish a copy of the instrument of transfer to the mortgagee: 3 purchaser shall pay interest as vescribed by ORS 407.070 on
all paymen\s due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgag ! ault of the *.nortgago'r. ?erlorm same in whole or in part and all expenditures
made in sO doin € i attorney to secure compliance with the terms of the mortgage ©OF the note shall
draw interest a 'S in o d all such expendi: 4res shall be immediatel” repayab\e by the mortgagor without
demand and shall be se y this mortgage.

Default in any of the covenants or agreemem.s herein contained or the expenditure of any rtion of the 10an for purposes
other than those specuied in the appllcauon, except by written permission of the mortgagee given be ore the.expend'nure is mage.
shall cause the entire indebtedness at the option of the mortgagee t0 become jmmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee 1o exercise any optlons herein set forth will not constitute 2 walver of an¥ right arising {rom 2
preach of the covenants.

in case foreclosure is commenced. the mortgagor shall be liable for the cost of 2 titie search. attorney fees, and all other costs
jncurred in connection with such foreclosure.

Upon the preach of any covenant of the mortgage. the mortgagee sha

hall
collect the rents, issues and profits and apply same less reasonable costs of <0

have the right to en er the premises. take possession.
. 1!
have the right to the appointment of a receiver to collect same.

\{
lection, upon the {ndebtedness and the mortgagee shall

The covenants and agreemem.s herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the resaective parties hereto.

It is distine, ¥ understood and agreed that this note and mortgage are subject 10 tne provisions of Article x1-A of the Qregon
Constitution. OR'3 107.010 to 407.210 and any subsequent amendmems thereto and to all rules and re lations which have been
jssued or may hereailst be issued by the Director of Veterans’ Affairs pursuant to the pmvisions of OR 407.020.

WORDS: "'he ‘nasculine shall be deemed 10 include the feminine, and the singular the plural where such connotations are
applicable herein.

'\Xﬁ. The mobile home described on the face of this document j5 a portion of the
(925? property secured by this note and mortgage.

This mortgage is being rerecorded because of an error in the mobile nhome year.

This is one and the same mortgage as £iled for recording, dated December 20, 1977
Recorded Necember 20, 1977, in Volume: M77, page 24475, Microfilm Records of
K1amath County, 0R.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals tnis 20Lh. day of December.

(Seal}
(Seal)

(Seal)

ACKNOWLEDGMENT

. STATE OF OREGON, }
ss.

County of
Before me. 2 Notary-l’lib_lic, Vpersonally appeared the within named

their

Jakewa'y , his wife, and acknow\edged the foregeing instrument t0 De e voluntary

act and deed.

WITNESS by hand anﬂ’oiﬂcial seal the day and year last above written.

ry Public {or“di"e‘it‘:‘r;'

_03-31
My Commission eXPITeS e 8 25 ,O.‘

MORTGAGE
M79V75 ..

FROM ... ; TO Depar\mem of Veterans' Aftairs

STATE OF OREGON,

County of - Klam'ﬂh

1 cortify that tae within was recelved antt duly recordcd by me 0 Klama: b County Recanis. ook of Mortgages.

NI N

N1 vaie Sade/don the JOLh day apbiucaueity LN77 W n, MILHE K1 amathcounty
+ , . -

e

) oy

Filed ..._..D.ec.emb.er....ZQ.,. 1977 .- . atoclock 1n:2 1
Klamath Falls, Oregon

1137 // /d j,(.,LA' .‘{_,. L | . Deputy

After recording return to: . ,
DEPARTM 13 VETERANS‘ AFFAIRS ree 5 e - -
Ox

ENT O
‘- STt L
Fopm. Lo (Rev. 377D 1724 N. aAth ‘
glamath Falls. OrR 97601




