47196 mT e  wo¥3-477
NOTE AND MORTGAGE
THE MORTGAGOR, .........DAVID M. MILLER and SHEILA R. MILLER, husband and wite

mortgages to the STATE OF OR acling by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and Coun;.y of

Lot 9 in Block 2 of TRACT NO. 1088, known as FERNDALE, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenenients, hereditaments, rights, privileges, and appurtenances inclu

with the premises; electric wirlng and fixtures; furnace and heatin . : plumbing,
ventilating, water and irrigating systems; screens, doors; windo i i 3 i i and floor
coverlngs. built-in stoves, ovens, electric sinks, air i i ' s, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrub)_oery. Oor timb now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged property;

to secure the payment of ... 9€VEN Thousand Five H dredandl‘o/]OO“"‘""

(37:500-00' T. and interest thereon, and as additional security for an existing obligation upon which there is a balance
owing of Ihir:tyx..EQur:...Ihqu.sand....Eighfc....ﬂundnad_..s.e.yentv Four.and 11/100=~pomare 34,874,115

evidenced by tha following promissory note:

... Dollars

I promise to pay to the STATE OF OR GON:
ven Thousand Five Hundr and no/100- 00---3 i

interest from the date of inftial disbursement by the State of Ore, 5 ‘percent per annum,

IhjrtymEQunthousandMEightWHuadreq" ] / .£Lm 38,874,112~ win

interest from the date of initial disbursement by the State of Oregon, at the rate of FRRS X = Stwbndowdind Percent per annum,

A J. with
interest from the date of tnitial disbursement by the State of CGregon, at the rate of .7 percent per annum,
untii such time as a different interest rate is established pursuant to ORS 407.072,
principal and interest to be paid in lawtul money of the United States at the office of the Dircctor of Veterans' Affairs

in Salem, Oregon, as rollo\‘vs: 3252,00---— .= On or before July],] 97 et dberderdend
;252,00monwthemfirstmofmeachmmunthw = thereatter, plus ON@-twelfth of--

the ad valorem taxes for each successive year on the premises descrived in the mortgage, and continuing until the full
amount of the Principai. interest and advances shall be fully paid, such payments to be applied first as interest on
unpaid principal, the remainder on the principal.

The due date of the last Payment chall be on or before June ]:2008""-'--" s

In the event of transfer of ownership of the premises or an{ part thereof, T will continue to be liable for payment
and the balance shall draw fnterest as prescribed by ORS 407.070 Tom date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ... .5:tamath Falls, Oregon

.May

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penaity.

This mortgage is given in conjunction with and supplementary to that certal
4
. and recorded in Book M77 . page Mortgage Records for }\]amath
County, Oregon, which was gliven to secure the bPayment of a note in the amount of 335_,090400 ~. and this mortgage is also given

as security for an additional advance in the amount of s..z“.S.QO..‘.OAQ::,‘together with the balance of Indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgagar covenants that he owns the premizen in fee stmple, has good right to mnr:rngr ame, that the premises are free
from encumbrance, that he will warrant and defend aame forever n'uum\ the claima and demuands of all persons whomsoever, snd this
covenant shall not be extinguished by foreclosure, but shal run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys securecd hercby,

. Not to permit the buﬂdm;zs to become vacant or unoccupled; not to permit the removal or demotishment of any bhulldings or im-
Provements now or herca ter existing: to keep same in Rood repair; to complete al) construction within a reasonable time jn
dccordance with any agreement made between the parties hereto;

Not to permit any tax, assessment, lien, or elicumbrance to exist at any time:

Mortgagee is authorized to pay all real Toperty taxes asscsscd against the pranizes and add $AMe 10 the poun
advances to bear interest as provided in the note;

during the term ot the mortgage. againes o2t by fire and such owher hazards in such
amount as shall be satisfactory to the morigagee; 1o deposit with the mortgagee al] such
t in full of all premiums; all 'such Insurance s=all be Mmade payable to the mortgagee:
mortgagor in case of foreclosure until the penod of redemption expires;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security voiun-
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same. without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interes: in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect

The mortgagee mag'. at his option, in case of default of the mortgagor, perform same in whole o~ in part arnc &'l expenditures
made in so doing including the emrloymem of an attorney to secure compliance with the terms of the mortgrge or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application. except by written permission of the mortragee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

R In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees. and all other costs
incurred in connection with such foreclosure.

n the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
cellect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are sub({ect to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.016 to 407.210 and any subsequent amendments therete and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans Affairs pursuant to the provisions of ORS 407.020.

. RDS: The masculine shall be deemed to include the feminine. and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this lSt day of . May...... e 1878

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ., ;
: . ss.

ot PO . .
County of -.:.:x.li: .v-~/‘1§1.amaf’h
. . P

R o : S .
‘ Befora, ke, a-Notary Public; personaily appeared the within named w.David M. . Miller. and Sheila R. Miller

:"_I\.

. r: S . ;. " » his wife and acknowledged the foregoing instrument to be . their .. voluntary
act and <_fe_éd. .
. Y

WI’I'NFS;SI; r'xjy"-hand- and official seal the day and year last above written,
. i

| ﬁm/ﬂ (Stitas_

No\ar&" Public for 6}€'§gn

My Commission expires ... . 8-23—81 ..

MORTGAGE _ Mg6983

FROM TO Department of Veterans' Affairs

STATE OF OREGON,

County of Kl amath
I certify that the within was received and duly recorded by me in . Klnmath..... ............. . County Records, Book of Mertgages,

No. M’IB/\ Page ..8575 on the .18t day of .. .ﬂa)t, 1978, WM. D. MILNZ Klamath, County .  ulerk
P RSN /e
By .‘.quﬂlrdm_«;&n‘t ..LZ).’:Z(\J..CA, cwvin ., Doputy.

Filed .. .. May.1,. 1978 . . at wclock 11256 AM.

Klamath Falls, Uregon

o I i)
{ 1 -

County Klamath ..o .By ../ //;(7',(.?,‘_4.,.;\@ . 7 od . Deputy

After recording return to: )
DEPARTMENT OF VETERANS' AFFAIRS ee 36,00

General Services Building

Salem, Oregon 97310

Form LotoA (Bev. 8.12)




