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’ % gﬂtmﬂﬁ, made and entered into this %ﬂ\ day of

CARL H, MITCHELL
beretnafter called the vendor, and

GUY R. STULTS,
hereinafter called the verndoe.

WITNESSETH

Vendor S agrees to sell to the vendeeS ang the vendeeS
following described Property situate in Klamath County, State of Oregon, to-wit:

Lot 384 of Block 113 Mills Addition to the City
of Klamath Falls, Klamath County, Cregnn

atand for aprice of § 15,000.00 . payable as follows, tows:

s 7,000.00
of this agreement, the receipt of which is hereby acknowledged: 5 S ,000.00
per anoum from  date of contract
month, in clusive of interest, the firat Installment to be
1978, and a further installment on the
are paid.

at the time of the exscution
with interest at the rate of 8 %
payable in instaliments of not less than $150. 00
paid on the 1St day of June

1st day of every month thereafter until the fyul] balance and inter

por

est

Verdee agrees to make said payments premptly cn the dates above named to

the order of the vendcr, or the
survivors of them, at the Klamath First Federal Savings and 1,

%an Association,
at Klamath Falls,

that no improvement now cn or which

ke removed or destreyed befure the entire purchase price has been pald and

Cregon; to keep said property ot all times in as good condition as the same now are,

against loss cr demage by fire in 1 sum not
with loss payable to the parties as their respective interests may apear,
policy or policles of insuramce to be held \"endors Copy to Vendees that vendee shall par regularly

and seasonably and before the same shall become subfect to interest charges, all taxes, assessments, liens and incumlrances
of whalscever natwe and kind ,  Taxes to be prorated as of date of contract.

said

assessments, lens, charges or
in and to eaid property. Vendee shall be entitled to
t.

in favo: of vendee good and sufficient warranty deed conveying o

d clear as ef this dats of all Incumbrances whatsoever, except Teservations ,

c€asements and rights of way of record and those appar
ent upon the land;

which vendee assumes, and will place eaid deed

togather with one of theso cgresments in encrow at the Nlamath | ' st Federal Sav tngs & Loan -
Association

at Klamath Falls, Oregon, and shall enter into written escrow
» and 4, vendee shall have

of this contract, said oscrow holder shall
sciow holder shall, on demand, surrender

instruction in form satisfactory to sald escrow holder,
paid the balance of the purchase price in accordance with the terms and condilions

deliver sald instruments to vendee, but that in case of default by vendes said .
said instruments to vendor.

agrees © buy from the vendos all of the
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Escrow fees shall be deducted from the first payment mate hereunder. The esciew holder may deduct cost of necesscry
revenue stamps from fincl payments made hereunder.

In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the sirict terms =3
at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time cof payment cnd
strict performance being declcred to be the essence of this agreement, then vender shall have the {ollowing rights: (1) To
foreclose this contract by satrict foreclosure in equity; (2) to deciare the full unpaid balance immediately due and payable;
(3) To speatically eaforce the terms of this agreement by suit in equity; {4 To deciaze this contract null and void, and in
any of such coces, except exercise of the right {o specifically enforce this agreement by suit in equity, all the right and in-
terest hereby created or then existing in favor of vendee derived unde: this ayreement shall utterly cease and deterrure. cnd
the premises aioresaid shall revert and revest in vendor without any declaration of forfeiture or act of reentry, and wnthcu: cny
other act by vendor to be performed and without any right of vendee cf reclamation or compensation for money paid cr for

improvements incde, as absclutely, fully and peroctl: as if this agreemont had never beon made.

Should vondee, while in default, pormit the premises to bocomo vacun!, Vendcr may !ake possessicn of same fo: tne pur-
pose cf protecting and preserving the property and his security interest therein, and in the ovent possession is so taken by
vendor he shall nc: be desmed to have waived his right to exe:cise any oi the forsgoing rHghts.

And in case suit or action is instituted to foreclose this coniract or to enforce any cf the provisions herecf, vendee agrees
to pay reazcnable cost of title report and title search and such sum as the trial cowrt may adfudge reasoncble cs altcrney's
fees to be ailowed plaintiff in said suit or action, and # an appeal is iaken from any judgment or decree of such tricl cour,
the vendee further promisos to pay such sum as the appellate ccurt shall adjudge reasoncble as piaint¥f’s atterney’s fees on
suck appeal.

Vendee further agrees that failure by vendor at any tlme to require performance by vendee cof any provisicns herec! shall
in no way affect vendor's right hersunder to enforce the same, nor shall any waiver by vender of such breach of any pro-
vigion hereof be held to be a waiver of any succeeding breach of any such prevision, or as @ waiver of the provisicn itself.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
20 requires tha singular pronoun shall be faken to mean and inciude the plwal, the masculine, the feminine. crd the neuter,

and that generally all grammatical changes shall be made, assumed ond implled to make the provisions herec apply equally
to corporations and to individuals.

This agreement shall bind and inure 1o the benefit of, am the circumsatances may require, the porties herato and their
respective heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and vear first above
written.

Carl M T
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FORM NO, 23 — ACKNOWLEDGMENT

STATE OF OREGON, STEVENS.NESS LAW PUB €3 . PORTLANT ©oE

County of.. Klamath.

BE IT REMEMBERED, That on this % day of April 19 78
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

known to me to be the identical individualS described in and who executed the within Ynstrument and
acknowledged to me that they 2 be v

. e
My Commission expire }

VANDENBERG ane BBRANDSNESS
ATTORNFYS Al | AW
43t PINE BTRLEET
KLAMATH FALLS OREGON 97601

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby cestify that the within instrument was received and filed for record on thc-_l.‘it,,;-day of

—May = AD, 19_78 at_11:59 o‘clock A_M., and duly recorded in Vol M78 .
of . Nuneds.... .. ... _ onPage 8577

FEE

WM. D MILNE, Cm)nly Clerk
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