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TRUST DEED V%<i Ln¢

e

THISTRUSTDEED.madethis .Zﬂthdayof ADY‘TI
vooeeeo - RANDY. L, SHAW. AND. CAROLYN, 4, SHAw, ‘husband and wife, and o
Ceeveaa, TERRY M . SHAW’ K3 S"‘g]e man TTTTUTirorsss....o..ill..., aS grantor, William Sisemore, a5 trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, ag beneficiary;

\’VITNESSETH:

The grantar irrevacably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath... County, Oregon, described as:

according to th on file in the office
of the County Clerk of Klamath County, Oregon. .

which said described real property is not currently used for agricultural, timber or grazing purposes,

o tegether with all and singular the appurtenances, tenements hersditaments, rents, issues. profits water raNts. eascmentg --
hereafter belonging to, derived from or in snywise appertaining 1o the akove described preri,es. ang ail plumpiry  igh:
“iating, air-conditioning, refrigerating, watering and irrigation acparatus, equipment and fixtures, together with 31 awrings, g 2

-——-coverinf; in place such as wall-to-wall carpet'ng and linoleum, shades a~d builtis appliances row or hereaftar instal’ed ia Cr ouged

rawith the above described premises, including all interest therein which the granter has or may kereafior 2cgquire. for +ho pocnegn -8 g,
i‘per{cri\'\::nce of each agrezment of the granior herain centained and the paymeni of the sum of TWELVE THOUSAND AND NO/]OO
© 00.00

{5.... -] Doilars, with jntorsgt therzaan acterding to tha terms of o premissory ncte of even dats Perewih pagan’e e s

beneficia made by the grantor. prircipal ard inferest '3 Peyab'e in monthly ingtelimanty of s 111.84 -

payment of such additional money, delanlt, any balance FemAining In the reservn account shall be credited 1o the
y cneflelary to the Brantor or othes indebtedness, Iy the reserve sccount for taxes, assedsments, fnsurance premivims
hed broperty, as may be ev 3 T charges Is not sufficient at ARy time for the payment of eye charges
Bote or notes. If the this trust deed Is evi ¢ become: due, the granine shall pay the deficit o e Liencficiary upon
more than one note, may credit payments recelve 0 ., within ten days afier such deinaud, ih beneticinry
a0y of sald potes or part of any payment on one note and part 3 y e amount of such defjelt ro the priecipal of the
As the beneficlary may elect. pretrid hereby.
to and with the trustee and the beneficiary Should the grantor 12l 1o Levp any of the foregoloe o - nants, then the
and property conveyed by this trusg deed are beneficiary fmay at Ita optlon CArry put lfu' same, and all ity vxpenditnres there.
and that the “grantor will and his heirs, fur shall draw Interest at o, te spreiftea in the pote shinil 't repayable by
warrant and defend his mid title thereto the grantor on demand aAnd shall be secyred by the lien of this tryst dred In
homaoever, this connect} 8 have the righe IS dixy i Canpleta
N AR premises and alon T muke
The grantor covenants and &grees to pay sald nate according to the terms fscretion it may deom neeraaary
thereof and, when due, all taxes, Asseasments and other charges lev ) )
sald property; tn keep said Property free from ai) g The grantnr further ARrees 1o comiply with 4t Laws, o
cedence over this tryst deed; to complete al] buflding; construction covenants, conditions and Festrictions atfecting sajd frepe
or hercaft.r constructed oo said Dremises within aix months {rom the date fees and expenses of this trusy, including the cost .
hercot or the date construction is herealter comumenced; to repair and restore the other costs and expenses of the tristee n
ptly and In good workmanlike manner any bulldlng Or improvement on in enforcing this obligation, and trustee's and 2
property which may be damaged or destroyed an pay, when due, an i efend any action or
costs incurred therefor; to allow beneflclary to inspect aaf Property at all ity he ahts on ooy 1 end art o
times during construction; to replace any work factory to co; . cos H 1 ° e end ens Te
beneficiary within fifteen’ daya sfter metetmns otice fr - ! ) Cans such artiog e Prxesding i
fact: not to remov: destray or 1mp which the beneliciary or trustes may appesr and m oany s Tought by beree
constructed o i ficiary to foreclose this deed, and alt saig sums shajl b by this trust
hercafter erected upon said progert,\' In good repair and deed.
00 waste of aald premises; to keep an buildings, y
ow or hereafter erected on *aid premises coatin The hcnvﬂcf&ry will furnish to the frantor on written Tequest there?or apn
by fire or such other hazards as the beneficiary ma ¢ 1o time require, annual statement of account but shall not be onligated or required to turnish
in a sum not Jess than the ariginal princtpal su ¢ note or obligation any further statements of account?,
secured by this trust deed, in a Company or companies acceptable to the boene.
and to deliver the original policy of insurance {n correct form and with It s mutnally agreed that-
of the beneficiary atiacheq and with
the bpn,"c‘”y at least 1. ln_lhc vvent that any portion or all of aag PRUpPerty kiall be taken
olley ‘of insirance. 11 under the right of eminent domaln or condemnation, the beaeficiary shall have
, beneticlary may in its own the right to cominence, prosecute fn its own name, Appeer in or defend &Oy Re-
he beneflt of the beaeticiary, which insurance  tion or procecdings, or to make &0y compromise or aetiiement fn connection with
rantor during the fulf term ‘of the poliey thus such takiog and, if it to require that ajl or Aoy portlon of the money's
payable g3 fompensstion for such taking. vhich are [n xcees of the amount Te.
ired to pay alj reasocable costs, expenses and attorney’s fera rogs *sarily prid
In order to provide re ularly for the prompt payment of saig taxes, assess-  Or incurred by the grantor in such proceedings, shall be' paid to the beneticiary
ments ar other charges rng Insurance premlums, the Srantor agrees tn pay 1o  and applied by it first upon any r sts and expenses nd s
the beneficiary, together with and In addition to the month payments of $ ¥ pald or incurred “?' ATy In such proceedings, and gho
riacipal and interest payable under the terms of th iRAtion secured pplied upor the indehto, neas secured herchy; and the RIANTGE Agrers,
gernby. An xkmount equal to one-twelfth (1/12th) of the tazca, maseasments and oW expense, ln take such actions and execute *uch {nstruments A% ahali
other charges due snd 2¥able with respect to safd property within each aucceed. [ Neccesary in obiaining auch compensation, promptiy Uion the beacficine g
ing twelie maonths, nmrAlmlone-thlrtymlxl)h (1/36th® of the ln!\,u’lmcl- premiums request.
ayable with respect to said property within each iree years while e N rite . .
fh S trust deed remains in eflect, a1 estimated and directed by the beneficiary, A% Uy time “‘i from time to time u “—‘~“m,‘.m "‘qu.”% 0’,{"0 beae.
\ PAYment of jts fees apd presentation of this decd and the note for eq.
such suma to ! credited to the prineipal of the loan until required for the . N " 5
dorsement {in case of full reconveyance, for canceilation), w thaut allecting the
hereof and shalj thereupon he charged to the principal of the liability of any o f the Judehtedness, 1ha ‘rustee
the option of the beneficiary, the sums xo pald shall be held by il el ¥ N Ceagredness, the trupteg may ta)
at A ~ cansent to the ma Ing of &Ny MAD or piat of aaid property; b Hin in granting
the beneficiary in trust as R Testrve account, wi;hom hm“""’"', lb" PRy said any easement or creating and Festriction thereon, () 100t auy subordination
premiums, . assessments or ather charges when t ¢y shall become due or ather agreemert Aflecting thin deed or the Wen o charge horanf . b reconves,
and payable withoyt warranty, alf or any rart of the property The g;
A o L (T S A v et ot T e bR T i
eharges levied or Asersxed against aapl PrOPeriy, or any part thereol, Refore DU v et Trotec's (o tor n C ot e ey | ,f
fiie begin o bear ntereat ang al to pay premlume oy g vy Atall tom " cr ol oAy o o woth
balict s upun anng Property, such payg are o be mate through the hene !
}Ic]n'y. Ax aforeanich e KEntor hery Attfhotizead the brieticinry  to ay VoA aailitional e AL T ST horehy amigns g, Teneticingy dutlng gy,
any and all taxes, Avaesamenta and ather charges devie or ipwand agalnat Cortinnanre of [l e, fruetn aff frnbe, deaies (g kities AL T ST TN B jurn
aald property 1o the amounts Ar shown hy the MAtemrnte thereof turnfetied Petty nffected Ly thie dred Ahd af gy PrOsonal pirsperyy LAt ed the gy, '
hy the callector of sttch faxes, aasensnients or athe » A0 to pay the Kfantor ehafl 3 ;nnll I Vhe paymeny of Ay udbteduman grepyreg Lereby ur oy
Insurance premiums 4n the amounta shown vn statementa submtiteg hy the pesturmance of any agreement hereund.r, Ktantor shall have gy iRkt o eol.
the inauranee carriern op their feprisentatives, and to charge waly aums to the lect all wuch rents, fasues, Poyalties and trofits earned Prior to detaylt as they
priocipal of the laan or to withdraw the sum which Inay he required from become due and payabie. D . the hene.
the rescrve account, it ALy, esatablished for that purpose, The grantor agrees ficiary may at a; (0 person, by RECDY OF by A pa.
d the beneficiar responsibie for faflure to have any insur. ceiver to tie Appointed h toregard ta the Adequacy o any
* Any loss or damage Krowing out of & defect in ‘any f{n. Neevtity tor the lndahtcd{m nirr upon and take Matsenton of
surance policy, and the bencliciary hereby iy authotlted, In the event of any 4y property. or any papt theeeo!, “in fte awy NARIC sue far or atherwine [ASHIN
i08s, to compromise and scttle with Aby Insurance comnany and to a nI{ any the renen, taaues and Peatite, Inclnding thoae ARt e wnd unpedg At apgere
such insurance recelpts upon the ohligations secured by this truat deed. in e ga 1288 coats and svprnere o aprration and wilaction, Moluding regpos.
computing the amount of the indebtcdnesy for payment and satiafaction in

eY's fres, wpon MY Idetdzdnens sy rd ot by, 11 RN
full or upon sale or other acquisition of the property by the beneliciary after A the o,mr‘r.lnry ey doternlne, O ey and e

v opcagraph
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4. The entering upon and taking possession of sald property, the ooliection nouncement at the time fixed the precmiing poat nemont. The trustee shalj
of such rents, fssues and profits or the proceeds of fire and othes insurance pol. dellver to the purchaser hie d In form as requi by law, conveylng the
icies or cnmrennuon Or awards for any taking or damage of the property, and fn express or Impiled.
the application or releage thereof, as oresald, shall not cure or walve any de-
faujt orlnoucc of default hereunder or Invalldate any act dons purwuant to the

auch notice. and the heneticlary, may purchase at the aale

8. The grantor shall notify beneficlary n writlug of any sale or con. 9. When the Trustee to the powers provided herein, tle
tract for ssle of the above described Froperty and furnish beneficlary on a trustee ahall .ppl{ * follows: (1) To
form supplied it with such personal [n ormation mnecmlng the purchaser as the expenses of t) and a
weuld orcﬁnnrﬂy be required of a new loan applicant end s all pay beneficlary reasonable charge by the at V. 2 the obligation secured by the
a service charge, trust deed. (3) To al bersons “havicg recorded liens subsequent to the

interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. The surplus, if anv, to the grantor o' trust

grantor in inyment of any indsbtedness secured herebr or in performance of 2any deed or to his successor In interest ecatitled to such surplus.
ereunder, the beneficiary may declare all sums secured hereby im-
due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by iaw, the heneficlary may trom time to
to sell the tru which notice trustee shall causa to time appolnt a successor OF Successcrs to any trustee named bere in, or to oy
Ty of said notlce of default and election to sell, successor trurtee appointed hereunder, Upon fuch appolutment aud withont con.
the beneficiary ahall deposit with the trustee this trust decd and all promissory veyance to the auccraror trustee, (he lalfer shall be veated with ulf title, powers
notes and documents evidencing expenditurea seeured hereby, whereupon the and dutles conterred Upon any trustee herein nrined ar appofnted hereunder. Each
trustaes lhl]ll fix the time and place of sale and glve notice thereof as then such appolntment, ard tubstifution shall be made by written Instrument executed
aw,

required by by the beneficlary, reference to this trust deed and its plage of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defsult and 20y tinie prior to five days before the date set county or counties in which the Property is situated, shall be conclusive proot of
by the Trustee for the Trustee's . the pgrantor or other person so Proper appointment of the BUCCes<nr trustes,
privileged may pay the entire amount then due under this trust deed and
the obligationa secured thereby costs and expenses actually fncurred 1. Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of i and trustee's and attorney's fees ledged is made a nublic record, as provided by 1aw. The tru<tee ie not obligated
not exceeding $50.00 eact) other than such the prineipal as would 10 uotlify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default, any action or procecding in whielh the grantor, bvnchcinry Or truatee shall hs a

Pty unles such action or proceeding 1n brought by the trustee.
8. After the lapsc of such time as may then be required by Jaw following

the recordation of 2aid notice of default and giving of sald notice of sale, the 12 This deed applies 10,

trustee shail sell aaid property at the time and place fixed by him in said notice hereto, their heirs, legatees dcvlseea, Admimsrrumrs. CIeCUtors, succresnra and
of sale, either as a whole or {n leEnrate parcels, and fo such order as he mafv de- assigns. The term “beneliciary** ahajl mean the holder and owner, including
termine, at public suction to the highest bidder for cash, In lawful money of the Tedgee, . thy, whether or not named as 2 beneficiary
United States, pl{lble at the time of. sale. Trustee may postpone sale of all or rin, i nd whenever the context <o requires, the ra..
any portion of said property by publis announcement at such time and glace of gender includes the femini T. and the singuiar number jn.
sele and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WIT; g WHERE %meﬂ@ hereunto set his hand and seal the day and veor firs: above voritten.
AA]

tnures to the benefit of, and binds all parties

7
N [ A / (SEAL)
Terry W5 Randy L./ Shaw

STATE OF OREGON Caro] n
Sounty ofKlamath...{s _, y
- 5 7/ N
THIS IS TO CERTIFY that on lhis_g.__r-_._,dd'y oL..._....._ﬁApJ’.‘.l.l.._*..._«-........,,_.._.V ., 1978 ., before me, the undersigned. a
Notary Public in and for saild county and state, porsonally appeared the within nomed . ..

L -SHAW _AND CARNLYN JSHAW husband_and_wife,..andJERRY_M,A.SHAN,,,,a»,single,,man
to me’ personally ’lmowx_: o be the identical individual. §. named in and who executed the foregoing instrument and acknowledged
tbey......f'e'x‘ecixteJ'the:'same freely and voluntarily for the uses ang Purposes therein expressed.

3 w 'IE}IMOWW"HE‘?L‘OF I have herunic set my hand and affixed 7 notarial seq) the day and yYoar lost_gbove writion,

blic for Oreqon ST
My commission expires: /ZUZ?/

o me that

e

<

STATE OF OREGON

\
ounty ot . Klamat (
TRUST DEED Comrel . Klanaeh

I certify that the within instrument
was received fc: -acord on the lst
day of April .19 78,

(DON'T usz THis at 41359 o'clock & M., and recorded

B8PACE; RESERVED )

FOR RECORDING in book M78 - --0n page ..8582

Graator LABEL IN COUN. Record of Mortgages of said Ceounty.

To TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witnes head and 1 of Count
AND LOAN ASSOCIATION affixed, Y Aead and seal of County

Sg.

Beneficiary

Reccrding Return To: Wm, D, Milne . o
KLAMATH FIRST FEDERAL SAVINGS - \4311?5}' Clerg
AND LOAN ASSCCIATION By}/ﬁ‘:y_/mlu_} “L'
Fee $6,00

REQUEST FOR FULL RECONVEYANCE

To be umed only when oblligations havo been paid.

TO: William Siseniore, _, Trustee

The undersigned is the legal owner and holder of all indebiedness secured by the foregsing trust deed. All sums secuted by said trust deed
have been fully paid and s ou hereby are dirocted, on Payment to ycu ¢f cny sume owing to You under the tarms of said trust deed or
pursuant to statute, to cancel all evidences cf Indebledneas rocured bty said trist dead (which are delivered 10 you horew

ith together with said
trust deed) and to roconvey, without waranly, to the parties desianated by the terme of aoid trust deod the estate new heid by you under the
sONO.

Fivmosse 7oy Fedesral Davings & e q

by




