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NOTE AND MORTGAGE

..WILLIAM H, ROOT and NANCY L. 'ROOT, . husband ang wife

47205

THE MORTGAGOR,

represented and

mortgages to the STATE OF OREGON, acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030, the foilow-

ing described rea] property located in the State of Oregon and County of Xlamath

Lot 24 in Block 5 of Tract 1003,
the official Plat thereaof on file
County, Oregon.

known as THIRD ADDITION TO MOYINA,
in the office of the County Clerk

according to
of Klamath

together with the tenements, heriditaments, rights,
with the premises; electric wiring and fixtures;
ventilating. water and {rrigating
coverings. built-in stoves, ovens,
installed in or on the premises;
replacements of
land, and all of

privileges,
furnace and
systems: sereens, doors: window

and appurtenances including roads and casements used in connection
heating system, water heaters, fuel storage receptacles phinbimng
shades and blinds, shutters; cabinets, buflt-ins. linoleums and floo,
electric sinks, afr conditioners, refrigerators, freczers, dishwasher;; and all fixtures now or hereaftler
and any shrubbery, flora, or timbar NoW growing or herecafter planted or Rrowing thercon: and any
any one or more of the foregoing items, in whole or in part, ali of which are hereby declared to be appurtenant to the
the rents, issucs, and profits of the mortgaged property;

to secure the payment of Forty Two_Thousand Five Hundred and no/lOO——---—--—-—-—-----———— Dotlir.

(s 42,500.00~~-~,

and interest thereon, evideuced by the Hllowing Promissory note:

—

.?y9_$h93§§gan e Hundred ang no/100---

ors (542.,500.,005-._-.‘ mmee.), With interest from the ¢

— b AT ale of

initial disbursement by the State of Oregon, at the rate of “percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the Un:ted
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

00====mom e
first of each mon
successive vear on the premises described in the mortgage, and continuing until the full amount of

and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance,
principal.

TEETITITETTand £253.00 on the

the ad valorem taxes for each

the prinaipal. interedt
the remiander on the

The due date of the last payment shall be on or hefore dJUNEe l.l 2008_—.---—__““"'““““"“.

In the eveit of transfer went and

of ownership of the premises or any part thercof, 1 will continue 1o be liable for pay
the balance shall draw

interest as prescribed by ORS 407.070 from date of such iransfer.
This note is secured by a mortgage, the terms of which are m.lde‘ a y”art hcreofv,
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The mortgager or subsequent owner may pay all or any part of the loan at ABY time without penalty

et

The Mottgagnt cavenanta that he owna the Mehses U fee sliple. hax good vight ta JBottgage s (g,
[ arnd thi

Nwn encinbrcnce that he wilt Watrant and defenil aame forever agatnst the ©latmiie ang demanits of ol PR ERTIITN
tuovenant shall not be exiliguished by forectosure, but shall run with the lang

the premises
Whoinsoeyer,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and woneys secured herchy;
2. Not i0 permit the b ‘Idin
brovements now or I area

ter cxlx(lnr;
accordance with any o

wreement myad between
OONot (o rermd the vutting oy
1 Not o permit the use of the pre ases for any

3. Not to permat any tax, assessment,
6. Mortgagee is authorized to pay al! real

a 3 Toperty
advances to bear interest as provided in t:

¢ note;

7. To keep all buildings unceasingly insured during n'm erm &
as s

amount

company er companies and in such an it
1

rolicies with receipts showing pavment in
insurance shall be kept in force by the

s to become vacant or thoceupled :
W keep rame
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domain. or for any security volun-
tarily released. same to be applied upon tihe indebtedness;

- Not to lease or rent the premises. or any Part of same, without written consent of the mortgagee:

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrumert of transfer to the mortgagee: a purchaser shajl pay interest as prescribed by ORS 407.070 on
ail payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his o . in case of default of the mortgagor, perform same in whole or ir part and all expenditures
made in so doing includin, yment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the cxpenditure of any portion of the loan for purposes
other than those specified in the application, except by written permissicn of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreciosure.

The failure of the mortgagee to exercise any options herein set forth will rot constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shail be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall hawve the right to enter the premises, take possession.
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon -he heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subscquent amendiients thereto and to all rules and regulations which have been
issued or may hereafter be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

(Seal)
(Seal)

(Seal)

ACKNOWLEDGMENT

County of

STATE OF OREGON, }
S8,

Before me, a Notary Public, pervunally appeared the within named WJ-lllam H- .RQO.t .a”nd Nancy L. RO_Ot

. his wife, and acknowledged the foregoing instrument to be th ... voluntary
act and deed.

WITNESS by hand and official scal the day and year last above written.

a il al

My Commission expires ... ...

MORTGAGE

FROM ... ... ... ... R i et e .. TO Department of Veterans’ Affairs

STATE OF OREGON., L
58

County of Klamath f

I eertity thai the within was fecetved mnd duly recorded LY e Klﬂmﬂth Conty Hecords, Mook of Murtgages,

No. M78 vage 8587.0nthe 1gt  any of May, 1978 . WM. D, MILNE Klamath. county Clerk
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By Aokl LA '{LY PO A U . Deputy.

Filed ... May 1,.1978 .. ... .
Klamath Falls, Oregon
County .. Klamath. ... ...

at o'clock . 123 35AM.

.,

By Ade. e - Ll ot Deputy

After recording return to: o
DEPARTMENT OF VETERANS' AFFAIRS Fee $6,00
General Services Building
Salem, Oregon 97310
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