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THIS TRUST DEED, made this 26tk day cf July .19 7T . between

ERNEST. S. MOMROE and DULCY M. MONROE, husband and wife . as Grantor,

. . MOuntain Title Company+nan,0regpn.corporation , as Trustee,

. AGENCY INVES}IORS,.,AINC.. TR . . . ., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
at County, Oregon, described as:

A tract of land situated in the NEf of Sk of Section 3k, Township 34 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon, more particularly desc-
ribed as follows:

Beginning at the interesection of the West line of Lalakes Avenue and the South
line of Schonchin Street; thence Southerly along the West line of Lalakes Avenue,
179 feet to the point of beginning; thence continuing South along Lalakes Avenue,
T1. feet; thence Northwesterly parallel to Schonchin Street to the East line of
Charley Avenue; thence Northeasterly along Charley Avenue, 74,05 feet; thence
Southeasterly parallel to Schonchin Street to the point of beginning, being lot
60 and the Southerly portion of Lot 59 of unrecorded SPINKS ADDITION.

This document is being re-recorded to correct the legal descrivption.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrcement of grantor herein contained and payment of the

sumof .. .. . SIX THOUSAND FIVE HUNDRED and no/100 Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . .. Ju'iy .26 MR 79
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or arazing pusposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property: (k) join in
1. To protect, preserve and maintain said property in good conditi= 4rar..g an, rasement or creating any restriction thereon: ¢c) join in aay
and repair; not to remove or lish any ilding or impr thereon; dinati or other ag aliecting this deed or the lien or charge
not to commit ar permit any waste ol said property. thereol; (d) reconvey, without warranty, all aor any part ol the property. The
2. To complete or restore promptly and in good and warkmanlike Krantes in any reconveyance may be described as the “persen or persans
manner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the recitals there'n of any matters or fact< <hall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthtulness thereot. Trustee’'s lees for any of the
3. To comply with all laws, ordinances. regulations, covenants, condi-  services mentioned in this paradzaph shall be not less than £5.
tions and restrictions atfecting said property; it the beneliciary so requests, 10 10. Upon any default by grantor hereunder. bLeneticiary may at any
join in er ind such fi 4 st ts pursuant to the Unilorm Commer- time without notice, either in person. by agent or by a receiver fo he ap-
Gial Code as the beneficiary may require and to pay for lilind same in the  pointed by a court, and without regard to the adequacy of any security for
proper public otfice or ollices, ay well as the cast of oIl licn searches made the indebtedness hereby sccured, enter upon and take potsession of <aid prop-
by fliling ofticers or searchingd adencies as may be deemed desirable by the erty or any part thereol, in ity own name sus or Otherwine collect the

rents,
ary. atves and profits, including thore past due and wnpard. and applyv the wamr,
4. To provide and continugusly maiatain $surance on the buildings Tess costs and expenses of operation and collecrion, including reaonable attor
now or herealter erected on the said premises afainst loss or damage by lire ney’s lees upon any indebtedness secured hereby. and tn such ordes as bene
and such other hazards as the beneliciary may lrom tinie (o time requre, in ticiary may determine.
an amount not less than § . .. . . written in 11. The entering upon and faking poswesuan of sl properiy, the
companies acceptable to the beneficiary, with Joss payable to the latter; all  collection cf such rents. issues and prolits. or the jrocerds o frre and other
policies of insurance «hall be delivered fo the beneliciary as soon as insured: insurance policies or compensation or awards for amy tak.ng or damage ot the
il the grantor shall fail lor any reason 1o procure any such insurance and to property. and the application or release therect as aloresaid, i
deliver said policies to the beneficiary at least lilteen days priar to the expira- waive any default or notice ot detault hercunder or msalidate any act done
tion of any policy of insurance now or hercaiter placed on said buildings. pursuant to such notice ’
the beneliciary may procure the same at gra=iof’s cipense . The amount 12. Upon delault by grantor in pavment of anv indehtednes secured
collected under any lire or other insurar. policy may be applied by beneli-  hereby or in his performance of any agdreemnent horeunder. the bemeiiciary ma
ciary upon any indebtedness secured lereby and in such order as beneficiary  declare all suma secured hereby immediately due and pavable. In such an «vent
may determine, or at option of bereliciary the entire amount o collected. or  and il the above described real property it curremily used for adricultural,
anv part thereof, may be releases! to grantor. Such application or release shall  timber or grazing purposrs. the beneficiary may proceed to foreclose this fru<t
not cure or waive any default or notice of delault hereunder or invalidate any deed in equity, as & mortgage in the manner provided by law for mortdage
act done pursuant to such uofice. . . foreclosures. However if said real propertv :x not so current!y used, the Lenr
'~ xeep said premises free fram construction l'ens and to pay all ficiary at his election may procesd to Inreclose thie trust deed In eq
ta: es, assessments and cther charges that may be levied or assessed upon or mortgage or direct the truster fo foreclose this Ly advert
adainst said property before any part ol such taxes, asscssments and other and sale. In the latter event the benelicary hall rrecu
charges beccme past due or delinquent and promptly deliver receipts therelor cause 1o be recorded his written natice of el 1 dlection to < il the
to beneliciary; should the grantor fail to make payment of any 1axes, assess- wnid described real property to satisfv the oblidations coctired Be
ments, insurance premiums, liens or other charies payable by grantor. either  upon the trustee shall bix the time and place f wale, Zive natice thereot as then
by direct payment or by providing beneficiary with funds with which t0  required by law and proceed to forecioss thiy trust dred in the manner pro-
muke such payment, beneliciary may, at ite option, make pavment thereof, vided in ORS 86.740 10 §6.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the bepeticiary ele
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the beneliciary a: his success 1 onferest
covenants_hereot and for such payments, R etest as aforesaid, the prop-  (ively, the entire amount then due under the terms of the Gl Seed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  bligation secured thereby tincluding costs and e3prnses actuallv incuried
same_extent that they are bounc for the payment of the obligation herein  enjorcing the terms ol the obligation and trustee’s and atzorney 3 fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as ‘wouid not then
ot motice, and the nonpayment thereol shall. at the option of the bemeficiary, Do due had no delault occurred. and thereby cure the delfault, in which event
render all sums secured by this frust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed . ; . T4 Otherwive. the sale shall be held on the date and at the time and
To pay all costs. lees and expenses of this trust including the cost  pace designated in the notice of sale. The trustee mav <ell said property either
of title search as well as the other costs and expenses of the trustee mcurr in one parcel or in separate parcels and shall <sll the parcrl or parcels at

O Eonmection with or in enforcing this obligation and trustee’s and atforney’s  auction fo the highest bidder for cash. pavable at the rime of saie. Trustee
shall deliver to the purchaser its deed in form as required by iaw conveving

fecs actually incurred. . . )
7.4 appear in and defend any action or proceeding purporting t0 the property so sold, bui without any COvenant of Warranfs. e1press or Hn-
plied. The recitals in the deed of any matters of fact «hail be conclusive proct

atfect the security rightx or powers of beneliciary or trustee: and in any suit,

action or proceedind in which the beneliciary or (rusite nity appear, includind 5 the truthtulness thereof. Any person. excluding the trustee. hut including

any suit for the fnreclosure of this deed, to pay all costs and expenses, in- the dranfor and Beneliciary, mayv purchase at the sale.

chading evidence of title and ”Y' h'n:-hrm!\- s or lru-loe_~_nl'nrnr‘-s fees; the 15, When trustee sells pursuant fo the po « crovided heremn. trister

monnt ol attorney's fres mentinned in this paragraph 7 in all cases shall be  yall apply the proceeds ol ate fo gavment of 1) the evremes of saleoin.

Toved by the frial vourt and in the ever( ol an appeal from any peddment of  (huding the tompensation ol the fiustec amd a teasonalde charge by fenster s

Hevves ol the fral ol granter futther agices fo pav =i hosuemn a2 the ap attorney, (2) to the ohhigaten srcuted by the frust ded, 3y tooall perons

preitate cot shall adpudgr 1eawnabile as the Lenelnany's o fruslees after having tecorded lieny subsequent to the anferest ol the truster an the frust

ney's tees on such appeal. foy e their interests may appear in the order of ther prionty and « &) the
It is mutually agreed that: surplus, il any, to the granfor or 1o fis successor an interrat enttied o such
8. In the event that any portion or afl of sand property shall be taken surplus

wunder the right ol eminent domain or condrmnation, heneliciary shall have the 16 Foar any rteason permitted by law bhensfictary mav from time to

right, if it so elects, (o require that all ar any porten of the maonies payahle timie APPOINE A RUCCEREOT OF ARCCESIATL fa ANy t e pramed R

a3 compensation Ior such takind. which are in rrceas of the amount r wrrrotany friuetee mppointed heeeunder pon

ta pay all reasanable costs, erpenses and attarney’s free necewandy g wer tremtee, the iaties

incirred by gramtor in such procerdings  shall be pand fe Leneliary qrrware atd o

npeed By it Bt upon any reasanable uars Al eapenses aml attvenny s fees trereruncder Kok aued appeoniasent and

Ttk in the tnal amd apoellate conets, ned vantidy pand v dnatied by bene nstevement evecited Dy Bencfioao . centaneng

ficiary ek rroveedings, and the balavve applied upun the irndebtedivess ari sts place of record, whih when recordad

secuted hereby, amd franter agdrees, at dte onan evpense, o taks wr h atrone Clerk vr Recorder of the county or counfres in s Anh

amd evecute suvh nstraments as Al Do necoessary i ohtamingd wach G shall be conchisive prool of proper appoamtment of the ’

pemsation, promptly upaen benelicinry’'s regqrieat 17 7 e accepts this trast when thiy deed voevecuted and
9 At any tune and Dom time o Omm upan weitien vesguest ol hene achnowledged in mmis a public “te crevnded Iy Teoster 1e ol

ficiary, payment o ite lees amd presentat.on ol thir deed and the nota for ublig »d to gwtity any padly he Y AT L e othee Jdeed of

endarsement (in care ol full reconvevances, far cam ellatanr), withowt atlecting frae. of o) Mny action or paescend

the liability of any person for the payment of the itidehtedness, frusten oy shall be n parfy unlrss such acten o

et t foreclose By advesterment and cale
then alter default at any time prior 1o fne Gave bebure the o by the
trustee lor the trustee's saie, the Lrantor of other person o priviteged by

fevader

treafee

NOTE: Tha Truit Deed Act prevides that the trusses hereunder mutt La - ay, who is an octive mamber of e O . oo s campany
or savings and loan atsecrat-an authanzed o da bursness onder the laas cf Trege . e United States. a ttle " . -

tte o teal
property of this state. its subsidranes aflil ey cgents o8 er o the Unea Seates o ary ogency thereof.
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The grantor covenants and agrees to and with the beneficiarv and those claiming under him, that he i< law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricuiturai
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. exect-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context s requites. the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d nd year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is @‘f b; . /)/)O)Mb

not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is dafined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is to be a FIRST fien fo finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, ot
equivalent. If compliance with the Act not required, disregard this notice.

{if the signer of the obove is a torporalion,
uvie the form of acknewledgment oaposite.}

. {ORS $3.490}
STATE OF CREGON, STATE OF OREGON, County of .
, 19
., 19 - Personaily appeared and

Personally appeared the above named. R Ernest,v b for Bi 1 and ot for th ber. did u-f;,n. bt;iné‘_ dulyv sgror,n.
S. Monroe and Dulcy m Monroe €ach for himself and not one for the other, did sav that the former is the

president and that the latter is the

secretarv  of
e o R o e e L A . a corporation.
e ... and acknowledgsd tho foregoing instru- and that the seal alfixed to the foregoing instrument is the corporare sea!
ment to be . .. their _ lf.‘voluntary act and dead of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each of

(OFFICIALA Be‘p{qdme.' é/ them :g::;;or:'lr;cieed said instrument to be its voluntary act and deed.

ryﬁub c for Oregon (OFFICIAL

) R . No}.;r}' Public for bré.één . SEAL)
’,’ ci" 0 1sslon expires: 8-12-77 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligotions have been paid.

.., Trustee

trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
to

DATED: , 19

Beneliciary

De not lose or destrey this Trust Deed OR THE NOTE which it tecures. Both must be delivered to the trustee for ion before yance will be mode.

.“‘n\'.“"‘\“"
—_— e e -

TRU TDEED | . S, STATE OF CREGON

(FORM. No. 331) | :
STEV ESS LAW FUB, CO . PORTLAND ORE ! : County of

Kiasa TH !

I certify that the within instru
ment was received for record on the
MONROE D Lot dav of GupreMan e 7

' amact We at 9:37  ovlock ADM. and recorded

Grantor

Fon in book M7 on page 10200 or
RECORDER'S UsE as file/reel number.. 35052 .
Record of Mortgages of said County.

/s .
- Witness myv hand and seal of
=D 4
\ND% / County alfixed.
‘__.——o.v" .
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