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, 19 77 ., between
. as Grantor.

, as Trustee,

» as Beneficiary:,

Sz

o. 081 —Oregon Trust Deed Saries—TRUST DEED.

TRiR
l)c)():)j !
THIS TRUST DEED, made this

26th _day of . July

ERNEST S. MONROE and DULCY. M. MONROE, husband and wife

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of salc, the property
Klamath County, Oregon, described as:

A tract of land situated in the NEX of SWg of Section 34,
7 Bast of the Willamette Meridian, Klamath Gounty, Oregon,
ribed as follows:

Township 34 South, Range
more particularly desc—

alakes Avenue and the South
West lin= of Lalakes Avenue,
ginning: thence continuing South aiong Lalakes Avenue,
T feet; thence Northwesterly parallel to Schonchin Street to the East line of
Charley Avenue; thence Northeasterly along Charley Avenue, 74,.05 feet; thence
Southeasterly parallel to Schonchin Street to the point of beginning, being lot
60 and the Southerly pertion of Lot 59 of unrecorded SPINKS ADDITION.

This document is being re-recorded to correct the legal description.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise
now or herealter appertaining, and the rents. issues and prolits thereot and all fixtures now or hereafter attached (o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof ... .. THREETHOUSAND&HanhUIIdredS Dollars, with interest

_thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sconer paid, to be due and payable . ,,perv.No‘be L 19 .
) The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
~becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
‘7%old, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
**then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; & or improvement thereon:
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any buildind or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, cevenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
jnin in erecuting such tinancing statemients pursuant to the Unitorm Commer-
cial Code as the beneficinry may require and to pay for hiling same in the
proper pubiic oflfige or oftices, as well as the cost of all licn searches made
by filingd ollicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter crected on the said premises against loss or damage by lire
and such other harards as the beneliciary may trom time to tizne require, in
an amount net less than . . written in
tompanies acceplable to the heneliciary, with loss payable 1o 1o latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
il the grantor shall iail for Any reason fa procure any such insuram~ and to
deliver said policivs to the beneficiary at least filzeen days prior to the expira-
tion of any policy of insurance now or herealter placed on said bu Idings.
the beneficiary may procure the same at £rantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default ar notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction l'ens and to pay all
taxes, assessmerits and cther charges that may be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and rromptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any tares, assess-
ments, insurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with intersst at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debr secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as ths frantor, shall be hound to the
sams= extent that they are bound for the payment of the obligation herein
described, ard all such payments shall be immediately due and payable with.
out notice. and the nonpayment thereni <hall, at the option of the beneliciary,
render all sums eccured by this trust deed immediately dus and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search us well as the other costs ard txpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney”'s
feca aclually incurred.

7. To appear in and defend any action or proceeding purporting to
affect th~ security rights or powers of beneficiary or trustee; and in anv =uit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for the foreclosute of this deed, to pay all costs and expenses, in.
cluding evidence of titfle and the beneficiary's or frustee's attorney’s fees; the
anmunt of attorney’s lees menticned in this raradraph 7 in all cases sAail be
fixed by the trial court and in the event ol an arpeal fram anv judgment or
decere of the trial court. deantor further agreee 1o PV such wam ac the ap.
pellate court shall adnnise teasopalble av the Lenefeian s or frosfra’s argey
tev's feer on such appeal.

It ix mutually ageeed that:

S In the event that any portion or all of vant tty whall be taken
ander the thdht of cimnent domam or cordrnimnat o, beoelusary shall have the
cdhi, ot so electe, to require that all or any pottion of the momes payabite
@r comprosation for such faking, which ace i exces. of the amonnt segr e
to pay all reasonable costs, cxpemses and attorney's fres necessarily ol o
incurred by grantor in such proceedings. shatl he paid to beneliciary and
applied by it liest upon any reasonable costs and expenses and attarney’s fees,
hath in the teial and appellate courts, necessardy pand or ancered by bene
liciary in such proceedings, and the balopce applicd wupon the imdebtedness
secured Receby; and grantor adrees, af ite own cxpenar, fa tahe such actaone
amd execute such instruements as whall he necessary an obtaming such conn
pemation, promptly upon benelicary's request.

9. At any time and from time to time uUpON wriften request of bene
liciary, payment of its lces and presentation of this deed and the note for
endorsement (in case of bull reconveyances, for cancellation), without allecting
the liability of any perwon lor the payment of the indehtedness, tructee moay

fa) consent to the making of any map or plat of said property; tbh) jom n
Aranting anv ecasement or creatind any restriction thereon, (c) jomn an oany
subordination or other adrecment affecting this deed or the lien or charge
thereol; (d} reconvev, without warranty, all or any part of the propertyv. The
Rrant-e in any recorveyancs may be described asx the Upersen or persons
leqally entitied thereto,” and the recitals there'n of any matters or facin shall
be corclusive proot of the truthlulness thereot. Truster's fees for any of the
services mentioned in this parageaph shall be not less thar $5.

10. Upon any delault by grantor hereunder, heneficiary
time without notice, either in person, by agent or by a recenver o b g
pointed by a court, and without regard to the adequacy of ary security for
the indebtedness hereby secured, enter upon and take possession ot said prop.

v or any part thereol, in its own name sue or otheswise collect the rents,
issues and profits, including those past due and unpaid, and apply the <ame.
less costs and expenses of operation and collection, including reasonabie atgor-
nev’'s fess upon any indsbtedness secured hereby, and in such order Jas berna-
ficiary may determine.

11. The entering upon and taking possession of smid property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as atoresaid. <hall not cure or
waive any default or notice of default hereunder cr invalidate any act done
pursuant to such notice.

12. Upon default by &rantor in payment of any indebredress cocured
hereby or in his performance of any agreement hereunder. the beneficiary may
declare all sums secured hereby immediately due and payable. In such an rvent
and il the above described real property is currently used for agriculen. al,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by taw tor mortgage
foreclosures. However if said real property is not <o currently uced. the bepe
ficiary at his election may proceed to foreclose this trust deed in equity ar a
mortgage or direct the trustee fo forecloss this trust deed bv advertiserment
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of detaclt and his rlection to sa'l the
said described real property to satisly the obiigations <ecired herelss . where.
upan the trustee shall fix the time and place of sale, give notice thermof a then
required by law and proceed to foreciose this trust deed in the mannes pro.
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by adverticensent and saie
then after default at any time pricr to five days before the date sel’ by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 56.760, may pay to the beneficiary or NMis successars in interest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby rincluding costs ard #1penses actuallv incurred n
enforcing the terms of the obligation and tristee s and ALtarrey’s fees not ooy
ceeding $50 each other than such portion al the principal as would not then
he due had o delault accurred, and therely cure 150 delault. in w hich rvem
all foreclosure procredings shall be dismisxed by the trusfer,

14. Otherwise, the saie shall be keld on the date und ar the tine amil
place designated in the natice of sale. The trustce may sell said property ciher
in ons parcel or in separate parcels and shall sell the puresi or parcels ar
auction to the highest bidder for cash, payable at the time of <alr. Tructer
shall deliver to the purchaser its deed in lorm as required by jaw com pying
the property so sold, but without ANy COVENANt or Warraniy, cxpress or .
plied. The recitals in the deed of any matters of facr shall be conclusive pronf
of the truthfulness thereof. Any person, excluding the truster, Lt including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sclls pursuant (o the powers provided RXerein.
shsll applv the proceeds of sale to payment of (11 the exremses of
chuding the compensatior. of the frustes and A teasvonable charge Ry
atiorney, (2) o the ebligation secured by the frief ifeed, L F
having recorded liens subsmquent to the inferest of the tran: :
derd an therr infrresta inay Aprear in the ooder of theit pincrien g
mirphae, it any, fo the grantor o1 o hin REHAPAQTt af i (eeest rapagied o
wuplis

18 Pur ary seaven permitted by faw benelnian tre to
HNe appennt o corsettns tr o canote fo any feusdee named Boresn e fooam
frostee appeanted herenmler {pon et APPCILent At w it r
Wesanee fo the succensar trastee, the latter shall be s paged wath a2l gerls
ard duties conterred upon any frostee hesein marmed or 4 wante
hetevnder. Ewh e b apgenntment and muebatitution shall be omade by sritren
isttuaent esrcuted by benrliciary, containing relerence fo this trust e
and ita place ol tecord, which, when trcorded i the ollice of the County
Clesh or Recnierder of the rouanty of counfiss in which the Property e Gtuated
shall be conclueivs proet ol SrOpet Appointment of (he succesaor frygatee

17 Trustee merezte thia triat when thes  deed. duly
ackmonindfed 12 msda A pubiie record as proseted e Tae
oblidated to notify ary ¥ hereto of permding sale wndes any
frust e of any action sroceadind in WAL A goant betetrcary
*hall be a party oyniese b arfon or s enting av Poought by trasten
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has

a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

+hat the proceeds of the

The granfor warrants
personal, family,

(a)* primarily for grantor's

(b) for an organization, or
purposes.

This deed &pplies to.

tors, personal reprcsentatives,

contract secure
masculine gendec includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set

successors and assigns.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or [b) is
not cpplicable; if warranty {a) is applicoble and the beneficiary is @ creditor
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be @ FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivatent, 1f compliance with the Act not required, disregard this nofice.

{If the signer of the obove is @ cotporation,

use the form of acknowledgment oppesite.)
{ORS §3.430)

STATE OF OREGON,

uly. L1977 ...
Personally appeared -the above named. ,_Ernest__
S. Monroe and Dulcy Bl Monroe

fdlry Pu

Y commission expires:

8-12-77

inures to the benetit of and binds all parties hereto,
The term beneliciary shall mean the holder and owner, including pledgee, of the

d he =by, whether or not named as a beneficiary herein. In construing this deed and whenever
and the singular number includes the plural.

STATE OF OREGON, County of ... .

Personally appeared

each for himself and not one for

Notary Public for Oret!or"l

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),
(even if grantor is a natural person) are for business or commercial purposes other than

agricultural

their heirs, legatees, devisees, administrators, execu-

the conrext so requires. the

his hand the day-and year first above written.
~=>

L_%/)// 1/27(9t/
e A2t

) ss.

ey 19
and

. who, being duly sworn.
the other, did sav that the former is the

president and *hat the larter is the

secretury of

[ PP P Y L& corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and
naif of said corporation
: them acknowledged said

18lic for Oregon

that said instrument was signed and sealed in be-
by authority of its board of directors; and each of
instrument to be its voluntary act and deed.

Before me:

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when cbligations have been paid.

TO: . Trustee

The undersigned is the legal

owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant
Rerewith together with said trust deed) and to reconvey. without warranty,

to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
to

the parties designated by the terms ol said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19.

De not lese or destrey this Trust Doed OR THE NOTE which it socures. Both must be deli

TRUST D

(FORM Neo. 681)

SrEVENE NESE [ AW FUR CO L PDRTEAND ot

.
.. FOR

RECORDER'S USE

N

D

AFTER HECORDING RETURN TO
Mountain Title Company

407 Main Street
Falls, Oregon

i e e

veted to the trustee for cancellation before reconveyonce

“SPACE RESERVED

ED
\ WA

Beneficiary

will be made.

STATE OF OREGON

Kl o
I certity that the within instru
ment was received for record on the
day of Sob ikdoh NNV
at. 2337 o'clock AM., and recorded
in book.. on page g
as file/reel number ILS3.
Record of Mortgages of said County.
Witness hand and
County affixed.

County of

as o
iy

my seal of

Y. diliavi

feele

GO LY
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