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47215 TRUST DEED

THIS TRUST DEED, made this2BEN dayof ......oooooe R
..........JAMES.R...Tms.....and.mm.s'{o..'?....
.......................................‘........asgrantor.W
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing uiv.°v the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants. bargains. sells and conveys to the trustee. in trust. with power of sale, the property in
Klamath. County. Oregon, described as:

Lot 8, Block 8, FAIRVIEW ADDITION NOo. 2, in the City

of Klamath Falls. according to the official plat thereof
on file in the office of the County Clerk of Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grating purposes.

together with all and singular the appurtenancas. teramants. hereditaments. conts, issucs. prefits water rights, essemenTs
hereafrer belonging fo, desived frem or in anywite apgertaising to the above described cremises. and all plumbing, fghtin:

tating, sir-conditioning. refrigerating. watering and irriaaiion epparatus. equipment and fixtures. ‘ogethar with &
covering in place such a3 wall-to-wall carpeling ars linc'oum. shades and buiit-in appliarces now of hereafter instas

with the above described premises. inc'uding all interest therein which the gran'c has or may hereafter acquire

porformance of each agreamant of tha grantor heren containnd and the paymart the sum o
(Slz’ﬁno._oo 1 Datlars, with intcrest thereon socording to tha terms of o promissory note of even c:;i
ingt

penaficiary oF, crdnhanc made by the arantar p,;m.‘bﬂ and intesest being pavabie in morthly ingtsiments of ¢

This trust deed shall furthsr secure the payment of such additlonal mouney, Jdefault, any balance remniniog in the reserve account shaii be credited to the
it =ny, a8 may be loaned hersafter by the beneficiary to the grantar or others indebtedness. 1f the reserve sccount for tazes, assesaments, fnsurance premiumes
having ar ;nterest in the above described dproperly, as may be evidenced by a and other charges i3 nat sufficient at apy time for the payinent of such charges
nots or mnotes. If the indebterdness secure by this trust deed 18 evidenced bY £s they hecome due, the grantor shall pay the deficit to the bLenefjciary 0D
more than one note, the heneflciary may credit payments recefved by it upoo cdemand, and if not paid within ten days alter such demand, the beocliciary
apy of said potes or part of aay payment on one note and part on another, may at its option add the amount of such deficit to the prircipal of the
as the beneffciary may elect. obligation secured herehy.

. The grantor hereby covenants to and with the bepeficiary Should the grantor fail to Leep ungl' of the furegniny Suv:PAGLS, then the
herein that tie said premises & 3 3 i d are pencliciary may st its option catry out the same, and afl its expenditures there-
{ree and clear of a2l .ncumbrances and nd his heirs, for shall draw interest at the rate specified in the note. shail be repayable by
executors AN iministrators shall warrant sod. th the grantor on demand and shall be secured by the lien thie trust ceed. In
against the claims of all persons W . this connectlon, the beneliciary shall have the right in i'< : ta complrte
any Improvements made on said premises and also to mnkr rer Ty tu sabd
The graator covenants and agrees to pay sald note according to the terms property as in jts sole discretion it may deem neces
thereof and, when due, all taxes, ts znd other charges levied apgainst
gaid property; to keep said property Ire peumbrances having pre- - The grantor further agrees to comply with sll taws<.
cedence over this trust deed; complete all buildings in course of construction covenants, conditions snd restrictions affecting sai
or hercafter constructed oa seid g‘remlscs within #ix months from the date fres and nxpenses of this trust, including the cott
hercof or the date construction Is ereafter commenced; to repair and restore the other costs and expenses of the trustee incur
promptly and in good workmanlike manner Aany building or improvement on in enforcing this obligation, and trustee's and attnrne
sald property which may be damagzd or destroyed and pay, when due, all ¢ in and defend aoy action of proceeding pury
costs incurred theretor; to allow peneticiary to {napect sal property at all itv hereof or the rights or paweIs ot the heneficiary
time= during construction; to replace any work or materials unsatisfaciory ta coats and cxpensecs, including cost of evidence of tit!
beneflciary within filteen days after written notlee from beneficlary at such rensonable sum tu be 2iged by the court, in Anh B Loar p
fact; pot 1o femove orf destroy any bullding or improvements now or herealter which the beneliciary or trusies may appear and in any it brought hy bene-
constructed on said premisen; cep all buildings and Lmprovementa now or ficiary to forccluse this deed. and all sald rums -} e red L thia trust
hercafter erected upon sald property in gocd repalr and to commit or suffer el -
no waste of sald premises; to cep all bulldings, pmpert{ and liprovements
gow O hereafter erected OO said premlscs continuousty nsured agrinst 1038 The beneficiary will furnish to the graptor en wottan regiest therefar on
hy fire or such other hazards as the beueficiary may from time to time require, annual statement of account but shail not b Abligated ororeamita to turnish
in A sum not less than the original ptincipal sum of the note or abligation any further statements of account.
secured by this trust deed, In a company of companles acceptable to the Lene-
ticiary, and to deliver the original poticy of insurance tn correct form and with 1¢ 1s mautually agried that:
approved loss payahle clause in favor nd with : . .
remium pald, to the principal place of hus o v At least t. in the cevent that any portion or All of aaid property _s):.\\l Le taken
Ym,“n days prior to the effective date of any su iey P N T undir the right of eminent domain of condemnation. the teneficiary 2hall have
aald policy of insurance fs tot so tendered, the beneficlary may in {ts own the right to commencr, prosecute in iis own DAme, appear an or defend auy ne
discretion cbtaln insurance tor the benefit of the beneficiary, which insurance tion or procecdings, or to make any comproinise oF aettiement in conneetion with
Chall be non-cancellable by the grantor “Yuring the full term of the policy thus  such taking and, it it so elects, to require What all or Any portiof of the money's
obtained. ¥ compensation for such taking, which are in rxcust o the amouct T
qu'u"ed to pav all reasonable costs, expenses and attorney’s fues L7 -eaarily
n order to provide regu payment of aald taxes, assess- or incurred by the grantor in such proceedings, shali be paid to the benefic:
ments or other charges nng the grantor agrees to pay to and applied by e costs &nd exprnses and attorn
the benefictary, togeiher with an i thly payments ol - csaarily paid or {ncurred by the beneficlary in such procesdings, and the
rinciyal and interest naxable un A ohligation secured balance applled upon the inde-btedneu sccured hereby; and the grantor AFTFeS.
ereby, ar amount cqual to ooe- 2 . asseanments and at its own expense, to take such actinns and execute such jnstrumente ar shall
other charges due and rnylhlu with respect to sald property within each succeed- he necessary in obtalaing auch compensation, promptly upen the bencfioary’s
ing twelve months, and al=o one-thirty-alxth (1/3¢6th) of the jnsurance premiima request.
payable with respect to said property within each succeeding three yeare while o
trust deed remains in eftect, A% eatimated and dirceted by the tenefictary, o
such suma to be credited to the principal of the foan until required for the
scveral purposes thereof and shall theteupon he charged to the principal of the
joan; or, at the optinn of the heneficiary, the sums ro pald ahall e held by
the heneliciary in tenaf A% A fraen e aceaunt, withaut Intereat, to pay xnid
premijume, taves psarasmients or other charges when they shall heeome due
and payshle

n request of the beoes

At sny time and from time to time Urvr‘x wrl
this deed aml the pote for eo-

ficiary, payment of it fees and presentation o
dorsement (in case ce, for canceilation), withuut af{ecting the
tability of any preacn t of the ind edneas, the frustee mrsote)
eonsent o the making of any map or At of anid property; (b)Y jesn I granting
any ¢RecH ting and reatriction thereon, (€Y join in aoy subordination
ar oot 2 hls deed or the llen e charge hereof . wb reconvey,
withost wattanty, atl or Any part of the peoperly The granter inowin feennyey:
ance nay he deecribied as the Mpreson o! persony Legalhy entiited thrreto’ and

While the giauter s toopay any ml wit taves, eoncasinonts and wihet S e iiats therein of any N thetn o1 faita ahall be s praat 0t the

charges levied or asseesail agaltet ani b properly, or ww part Whetent, Lrtate | . o v !
The K e begtn to heat interest and mlso b pay pretime an AlE dnautat ‘.‘,“A‘,',",“"‘““.T’M"“”"" Trustes's fees for any of (he senioes Ju thie parsgraph
oltchrs upon aald property, el paymrnts are to b wede throvule the bene ' A
wingy, Af aforesatd  The grantor hereby  authorbes the te netiviary too pay © An mibdHIunal seeurity. grantor horeby masbgns o hepeficlary Jurlng the
any and el texea, anscantnenta and other chineget lovled or Jmponed ngainet captipuanre ot theee trasds Al tenta, fasuen] oystties and Totoghe
snsd property in the awmouaty 8’ ahown hy the atatementa theeead furntated porty Aected by thie deed ared of nny peoaenat property
by tha collector ol such tages, aasesaments of uther chatgen, and do pay Ahe grantor ahail Ao tanlt an the pRYment of any Yl e dres s
preinfums in the amounts ahown on the atntemieats subinl ted My tha perlonuanes ot any sgrerment heteunder, grantar ahall
carrlers or thelt reprearntatives, and to charge sald aus ta the et all such tente, jeaures, royalties amd profite enmmed it
withdraw the sums which may be requited trowm hecome due awd pryahle, Upon any default by the granto
Y. catablished for that purpose.  The Rrantor aRrees ficiary inay Al any time without noties, SIher in pers
responsld have any losur celver ta e Rppointed by A court, and withoul regan
defect In any in- pecurity o the |n4umn{nru higehy arcnred, enter Upy
surance policy. the rvent of any apesty, nf ARy PArL thereof, th 1t awn name
loss, to compromis ply any . ve, ftence and profits, Including those past
such insurance receipts u i ced. In - sare, b CAl and gapeniey of wpreation ant o
computing the amount 0O 3 satiefaction In 3 cirneve teet, UDON ARY Indelbitedness secured hers
full or upon ssle or other acgu ticiary after  xs the venefictery zay drtarmine

o

Ty RgrLtl of by
adrquacy of any
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t
apply
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4. The entering upon and taking possession of satd property, the collection
of such rents, issues and profits ur the proceeds of fire and other insurance vol-
icles or compensation or awards for ap: taking or damage of the property, and
the application or release thereof, as aloresald, shall mot cure or walve any de-
fn:;ll orunonce of default hercunder or Invalidate any act done pursuant to
such notice.

. The grantor shall notify beneficiary in writing of any sale or con-
tract for zale of the abave described ?mperty and fumish beneflclary on a
form supplied it with such personnl information eouecmlng the purchaser as
would ordlnarily be requlired of a new lcan applicant aud shall pay beneficiary
8 service charge,

6. Time is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured herebf or In performance of any
agrcement hereunder, the beneficiary may declare all sums secured hereby im.
mediately due and payable by deliverv to the trustee of written notice of default
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of said uotice of default and election to sell,
the beneficiary sball deposit with the trustee this trust deed and all promissory
ootes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
tequired by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations sscured thereby (inciuding costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 eact) other than such portion of inc principal as would
not then be due had no default occurred and thereby cur: the default.

8. After the lapte of such time as may then be required by law following
the recordation of sald notice ol default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, either 23 a whole or in ugm&e parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
Unlted States, payable at the titie of. saje. Trustee ey postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his hanc}&md se

STATE OF OREGON
Sss

{ .
THIS IS TO CERTIFY that on :m...s?l&:fﬁq- Of o e,

.Aprii
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nement. The trustee shall

nouncemeat at the time ﬂ:edegl ’the preceding post ot Lrustes
y law, conveying the

deliver to the purchaser his d n forin as requi
perty so sold, but without any covenant or warrant ., exprees or implied. 1]
recitala in the deed of any matters or facta shall he conciusive proof of the
truthfuiness thereof. Any person, exciuding the trustee Lut including the grantor
and the beneficiary, may purchase at the aale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee ahall apply the protends af the trustes’s sale ns fnllowe: (Y Ta
the expenaexs of the aale Including the compenaation of the trustce, and a
reasenable charge by the attorney.  (2) To the obligation secured by the
trust deed. (3) To alt peraons  having  recorded  llens subsequent to  the
luterests of the trustee in the trust deed as thefr fntereats appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In foterest entitled to such surplus,

10. For any reason permitted by law, the beneficiary may from time to
time appoint a successor or successors to any trustee named herein, or to any
successor trustee appointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with sll title, powers
aud duties conferred upon any trustee herein named or arpointed hereunder. Bach
sich appointment and substitution shali be made by written Instrument executed
by the beneficlary, containing reference to this trust deed and |te plaee of
record, which, when recorded in the office of the county clerk or recosder of the
county or countles i which the proper*y is situated, shall he conclusive proof of
proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly c¢xecuted and acknow-
ledged is made a public record, as ?mvlded by iaw. The trustee is not ohligated
to notify any party Feoicin of pending sale under auv other deed of trust or of
any action or procee jine in which the grantor, beneficiary or trustee shall be a
party untese such acon or proceeding is brought by the trustee,

12. This deed applies to, {nures to the benefit of, and binds all partiee
hereto, their heirs, legatees Guvisces, administrators, +xecutors, successors and
assigns. The term “‘beneficlary” shall mean the holder and owner, Including
pledcee, of the uote secured hereby, whether or not named es a beneficiary
herein, In construing this deed and ®aenever the context so renuires, the mnas.
cuiine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

2 day ‘and vear first abows written.

(SEAL)

""" FREDIA J-4TTUS SEAL

USSR . 78 belcre me, the undersigned. a

Notary Public in and for said county and state, personally appeared the within naned . .

R. TITUS, and FREDIA J. TITUS, husband and wife

to m}l; personally known to be the identical indiv‘lduaLi
t

g‘!szec_uf@&_‘ the same
:‘\!N,TESTIMON"Y -W’}jEREOF. 1 have hersunto set my hand and affixs,
0 . & -
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nared in and who executed the fcregoing instrument and acknewledged i me that

freely and voluntarily fer the uses and purpcses therein expressed.

and year last abghe

vl

Na:cn;' P.J.:c for Oreg"c;n B o
My commissicn expires: 0 X /

notarial seal the d

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
r Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(DON'T USBE THIS
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of . _Klamath _f

SS.

I certify that the within instrument

was received for record on the lst
day of = May . 1978,
at 3:08 c'clock P M., and recorded
in book M78 on paue 8603
Record of Mortgages i said Ceounty.

IN COUN.

TIES WMHERE
USED.)

Witness my hand and sec!
cffixed.

of County

Wm, D, Mi1lne

N Coun'y

eolmmechosd fut 7l

Pee 96,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obligaltons have been pald,

TO: William Sisemore, . _ . , Truaslee

The undersigned is the legal owner and holder of all indebtodness secured by tho foreyoing trust deed. All suma socuted by soid trust

dend

have been fully paid and satisfied. You hereby are directed, on payment o you of any suwmis owing to you undor the iormis of said trust deed or

pursuant to statute, to cancei all evidences of indebtedness sucured by said trurt deed (whith are deliverad to you herewith togethor with
to the portlen derignated by the tetma of auid trust deed the eslute now held by you under the

trust deed! and to reconvey, without warmanty,
same.

said

3 ‘.\\mq?h forat Fordconi Davinge & Loan A

by. . .




