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4’7217 TRUST DEED Vel 9y Tz 86G6-.

'I'HISTRUSTDEED.made\hisl!t..dayof......‘.......my.................. . .19 .. 78 .. between
... JOSEPH G. KOVITCH and GLADYS A, KOQVITCH, husban

.......................asgrantor.WllliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust. with power of sale, the property in
. .Klama.tthumy. Oregon, described as:

KENNICOTT COUNTRY ESTATES, according-

official plat thereof on file in the
office of the County Clerk of Klamath County,
Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

hereafter belonging ‘o, derived from or in arywise sopertaining to the above described premises, and sl Flumbing, liagtticg
lating, air-conditio #3. refrigerating watering angd 3ation apparatus. equipment and fixtures, fogether with all aw- s
covering in plicn such as wall-to-wall cerpeting ard linc’eum, shades and built.in appliarces now or hereafter irstaled in

with the abeve describad Premises, including ail interact thereln which the grantor has or may hereafter acquire feo-
periormarce of eack aarezmient of the grantor hereln conta) -d ard the payment of the sum of

together with il and sinjular the appurtenanc terements, heraditamants, rents, issues, profits. water rights, easemenss - -

{$.... ‘850‘00) Dollars, with interest theraon accerd ‘o the terms of a Promissory note of even  gate Fereair
bene.‘ic?arsor order and made g',:t.‘he granter. principal ard i~teregt being payable in monthly instaliments of §. 28 .
LA

This trust deed shall further secure the payment of such sdditions] money, acquisition of the property by the beneficiars™ uitor drfiult. any balance remwa
If any, as may be loaned hereafter by the beneficlary to the grantor or others resene aceaunt shall be credited to the indebtledness, If nny zed - E
baving an interest in the above described ‘Pmpcrt{. as may be evidenced by n fur tases, assessments, Imsurance premiums and other cha i nt at
note or hotes. If the indebtedness aecured by th trust deed Is evidenced by time for the pasment of such charies as they berame e, the ’ Al pay
note, the beneliclary may credit payments recelved by [t upon
any of said notes or part of any payment on one note and part on another,

deficit to the hepeticiary upon demand, and if net foad within ten days af uch demandt,
e e
a8 the beneficiary may elect.

the heneficiary Ay AL it ooptlon and the amount .r et incipal or e
o rhlgatlon seenred hebrhye,

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to Leep any of the foreguing cuvenants, then the
herein that the said premlses and property conveyed by this trust deed are beneficiary may at its optien earry out the -ame, and ril {ts expenditures there-
Iree and clear of all encumbrances and that the #rantor will and his helrs, for shall druw jnterest at the rate specified in the note, shail be re
executors and adminfstrators shall warrant and defend his sald title thereto the grantor on demand and shall b 3
against the claimns of all persons whomsocver. this connection, the beneficiary e right in |

any Improvements made on said premiszes and also to

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it
thereof and, when due, all tBXes, assessments and other charges levied against
sald property; to keep said property free from all eocumbrances having pre. The grantor further agrees to comply with alf laws, vrdinanees, regulations,
cedence over this trust deed: to complete all buildings {n course of construction covenants, conditlons and restrictions affectin i > to pay all costs,
or hercafter constructed on said Vi i fees ané expenases of this trust, including the cost of H cearch, as weil as
hereof or the date construction i 1 pai the ather costs and expenses of the tructee incurred fn conrection with or
promptly and o good w Or improvement on in enforcing this obligation, and frustee's and attorney's fues actualiy incurred;
said property which ma: yed an p;y. when dus, to appear in and defend any sction or roceeding purporting to affect the secut
coats incurred therefor; Iy {0 fnspect sal property at all ity hereof or the rights or powers of the beneliciary or trys nd to pay ali
timea during construction: to repface any work or materials unsatisfactory to costs and cxpenses, including cost of evidence of {itle and a
beneliciary within tilteen days after written notice from beneflciary of such reasonable sum to be fixed by the cuurt, in arv <ueh action or proceeding in
fact: not to remove or destroy any buildin v *hich the beneliciary or trustee may appear and in any sult brought by bene.
constructed on said premises; to kee & ficiary to foreclose this deed, and all safd sums shall e secured by this trust
hereatter erected upon said property &0od repair and to commit or suffer deed.
no waste of sald premlises; to xeep all buildings, property and improvements
aow or hereafter erected on said premises continuously Insured ageinst loss The benetictary wil) furnish to the grantor R Written request therefor an
by tire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall nat he ohligated or required to furnish
in & sum pot less than the original principal sum of the note ar obhligation any further statements of account.
secured by this trust deed, In & Company or companies acceptatle to the bene.
fictary, and to dellvh:r lhje origi 3 u;nnce;l |‘n correct {'orJn -ndd n" D It §s mutually agreed that:
spproved loss payable clause i eneficia attached and wit .

ll',!pmlum pald, ptoy the principal place of business of lh’;y beneficinry at least LoIn the cvent that any portlon or ell of aujd property ahall Le taken

Fll een days prior to the effective ch policy of insurance. It sder the right of eminent domaln or condemnation. the beneficlary shall have

sal policy o Insurance s rot so ncllry may in ita own the richt to Cominence, prosecute in its own name, appear in or delend ADY ac-

diac  lon “obtaln insurance for the be: heneficiary, which {nsurance tion or roccxwllnp. ot to make any compromise or Acttlement fn con

sban he non-cancellsble by the grantor during the full term “of the policy thus such taking and, if it so elects, to require that all or ruy portion of the money's

obtalned. payable as compensation for such taking, which are in exceas of the amount re.
Quired to pay all reasonable Costs, expenses and attorney's feea necesaarily pald

That fer the purpose of proliling recularly for the prompt payrent of al tuzes,  or ncurred by thr grantor In such hall be'paid to the benrticiary
jasecsments, ad KmErmental charzes levied or asseased Bgatr.e the above described pro. 3ts and expenees and attorney's
perty and insurance preminm white the fndebtednes s weeured “erehy by iy exees of ko, fees necessarlly paid or Ine such proceedings, and the
uf the lesser of the original purchase price pid by the grantor af the time the loan wae  balance applied upon the [ndebte i A the granior agre
made or the beneflclars's urizina apprad talie of the property at the time the l-an at “‘”_O“n sxpensc, 1o Lake such a uch instruments aa ‘h“.”
was made, grantor will fay to the beneficiary fn additien to the m MBIY paymenis of D¢ necessary in obtaining such co ¥ upon the beneficiary's
principal ard interest payable umler the terms of the note cr obligatin secured herety  Tequest.
on the date Installments on principal and interest are ravable an arount equal ta 1 /12 2. At any time and from time to time upon written TeQuest af the hepe
of the taves, Argesemer and other charges due and pavuhle with respee” to satd preperty fielary, payment of its fers and presentatior, nr(hl! doed and the nxe far
®ithin each sueceeding 12 months and also 1738 of the insurance premivm Mayable w.th dorsement {in cane of full reconveyance, for canceliationy,
respeel to qafd preperty within esch stteceading theee whlie thic Trust Need te in Halulity of any person for the Payment of the Indebterdness z TRy A
eTect ae evtimatad amd directed by Hagstly ¥ shall pav te the grantyy consent to the making of a0y AP or plat of said Properiy (M oz in granting
Interest o e d amrpee gr A rate " ? hest e mthocieed 4o he (ol any casement or creating afe reatrictfon thereon, (¢} join in amy subordination
ty tamks oo their . ACerz T ol 1T such rate {s lrer than or ather agreement Aflecting thin deed or the Hen or charge hereof ; ) reconvey,
40, 11 ¢ tere i Tooo Imterest Lhail he eempaded ooy the ayer withont warranty, all or any part of the propecty. The grantee tn
my: accatpl b pacd quatterly Lo the Efantor by eredt Ance Ry ba deseribed ne the “presan or pereons legally entitled
L0 IRe escro® acenunt tie amount of the fnterest due the teeifnls thecein ot Aty IALters or facte shall he concluatve nroof of the

tuthiolness thereol. Trustec's fees for any of the services In this paragraph

shall be $% 00,
Whie th :r.m!nr. |l‘ f2 Iy any .‘m-!_ 'I“ “\‘I\- ,.\(w ,\T"” 'l"._" Vther c?',""" frold T AN ndMian g eseurity, grantor hereby annigne o beneficiary duriag the
; Loasint i Cn it theeenl, heture the came begin 1 b contisuance of thees tenste ai) TEnta, Imwurn, foyaities i brofita” ot the pro.
Snlerest and bty gy Bt . ol iruyrance 'xmncm wen sald property, auely pay - DTty atfe ted Ly thie derq and of any perseonal property located thereon, Untjt
Bamts aie Lo Leomade thoagh tlelary, av afueeabt, The grantag herehy thorise. frantar shall default tn the payment of &ny indebtednees secured hereby or in
the benefleiary to pay any fases, assesaments and oiber charges Teded or Impuaed ment horeunder, grantor shall have the ht to col-
bl projerty in ot At Gr shown by the stalements theteo! furnlahed by (le ‘.'lu eamed prior to def.ufg th,

of o such taves, assesstuehte o ather chgt Soomd o pay e inserance premiumsy 2 by the grantor hereunder th:‘ ey
in the amounts stiwn on the statements suhmitted by (he Insutaree cirriers or thelr rep ) * without notice, elther In Peraon, by agent . bene
reestathies and to withdras the sum< which Fay be tequited fram the reseme aecount. CEYCr 10 b Appeitoid bz w entart, And without regars o,
Iam. estiblished for tat purpoese Do grantos 1 o event t hold the heneliclary Prenrity for the Indes,tefaeey herehy sccured, enter g

1siiline for fydlure (o b UL dnsnranee wiitten or for any lows or damage Eroning LETR p.iup.-n\, OV Any pafth trevsal, Cin tta wwn DAMe auw
ent of oA defect Inoany (g © Pl At the benellchary terely da authatized, fn Aty the tente, lisues wid poretig NG thoae st due Y
CEnt of amy loss, e eompremise and ettle with A Aenanee compony atel fo appdy an, the aame, Tess ounte and ergrsien of o reratlon and enjlection, Including reason.
such dnsitrance teeripts i the ol g e secured by thls trast deed [y, compatling the Able attornes’s tees, upon eny Indnhle«‘nru pecured hereby, and fp such order
ATOBRT G the e tedie s Gor DBt and satisfasthon I full croupon sale or o, av the beneficlary inny Getormine. l

ttorney's feea fo a




8607

§. The entering upon and taklng possession of sald property, the collectlon nouncement at the time "“dex the precading p:?onemmt. The trustes shall
of snch renta, issuea and profita or the proceeds of fire end other Insurance pol- dellver to the purchaser his d in form &5 requl by law, conveylng the gm-
Icies or eomranuﬂon or awards for any taking or damage of the property, and v without apy covenant or warranty, exprest or implied. The
the application or release thereof, as aloresald, shall pot eure or walve any de- d of any matters or facts shail be conclusive proof of the
tauit or notice of default hereunder or invalidate any act done pursuant to Any person, excluding the trustee but including the graator
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficlary in writing of any sale or oon- 9. When the Trustee selis pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on 8 trustee shall arpl the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal in: ormation concernlng the purchaser as the expenses of the sale ludi. ] P tion of the trustce, and 2
would ordiparily be required of a mew loan applicant and shall pay beneticlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
6. Time is nf the cssence of this instrument and upon default by the order of thelr priority. (4) The surplus, it any, to the grantor of the trust
grantor In payment of any indebtedness secured hcrcb{ or in performance of any deed or ta his successor in interest entitled to such surplus.
agreement hercunder, the heneficiary may declare atl sums secured herchy im-
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustce shall cause to be time appoint a successor or successars 10 ADny trustee named hereln, or to any
duly tiled for record. Upon delivery of said notice of detault and election to mell, successor trustee appolnted hereunder, Upon such appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and sll promissory veyance to the successor trustee, the latter shall be vested with nalt title, powers
notes and documents evidencing expenditurcs secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substltution shall be made by written Instrument executed
required by law. by the Leneticiary, containing refercnce to this trust deed and 1ts place of
tecord, which, when reeorded In the office of the county clerk or recarder of the
7. After defauit and any tine prior to five days before the date set county or countles {n which the property Ia situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 80 proper appuintment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actuaily incurred 11. Trustee accepts this trust when this deed, duly cxecutrd and acknow-
in enforcing the terms of the obligation and trustee’'s And attorney’s fees Iudged is made A public record, as tovided by law. The trustee is not obligated
not exceeding $50.0¢ eack) other than such portion of the principal aa would to notify any party hereto of pending sale under any other deed of trust or of
pot then be due had no default occurred and thereby cure the default. any action or proceeding in which the granter, beneficiary or trustee shall be a
party unless such action or proceeding Is brought by the trustee.

8. After the lapse of such time as may then be required by law followicg
the recordation of said notice of default and giving of said notice of sale, the 12. This dced applles to, lnures to the benelit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in sald notice hereto, their heirs, lcgatees devisees, acministrators, executors, successors and
of sale, either us & whole or in se arate parcels, and {n such order as he may de- nssigns. The term “beneficlary” shall mean the holder ami owner, including
termine, at public auction to the highest bidder for cash, in lawful mon=y of the tedgee, of the note accured hereby, whether or mnot named /s a beneliciary
United States, payzble at the ti Trusiee may postpone sale of all ot erein. In copstruing thin deed and whenever the conteat <o requires, the mas
any portion of said property by public announcement at such time and glu:e of cultne gender includes the feminine and /or neuter, and the singuisr number in-
sale and f{rom time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said grantor hos hereunto set his d and seal the day and year first above written.
(SEALD

STATE OF OREGON ; A (SEAL)
County of m'amath:[ss ‘»t
THIS IS TO CERTIFY that on this_ A f= g 19.78._.. befcte me, the undersigned. a

Notary Public in and for said county and stiate, personaily appeared the within named _ . e e
JOSEPH G. KOVITCH and.GLADYS—A-—m‘husband—mmwifa_m._m_m.
to me personally known to be the identical individual 8. named in and who executed the foregoing imstrument and acknc viedged ‘o me that

__ﬂ}..elexecuied ’!k;e scdme freely and voluntarily for the uses and purposes therein expressed.
m MONY»WI:I%_BEOF. 1 have hereunto set my hand and affixed m] year last above

STATE OF OREGON \
Klamath f

SS.

TRUST DEED

I certify that the within instrument

was received for record on the st .

day of . . May ... .. , 1978,

(DON'T USE THIS 3:09%clock P M., and reccrded
BPACE; RESERVED

ror RECORDING in book M78 ... . .on page . 8606.

Gramtor LABEL (N COUN. Record of Mortzages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED- Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary

W D, I
ter Recording Return To: We Do 11!‘\& " o
KLAMATH FIRST FEDERAL SAVINGS . County Cletk

1
AND LOAN ASSOCIATION | . J(Lé' 4
. w
. P Te

REQUEST FOR FULL RECONVEYANCE

To be usod only when obligations have been pald.

T0: William Sisemore. , Trustee

The undersignod is tho legal owner and holder of all indobtodnoas socurod by tho farogoing trust doed. All sums socured by said trust deed
have been fully paid and satiatied. You heroby are diroctod, on paymant to you of ary puma cwing to you under the terms of sald trust deed or
pursuant lo statute, to eance] all evidences of indebtedness socured by eaid trust doed fwhich are Jolivered 1o you herowith toguther with said
trust deed) emd to reconvey, without warranty, to the parties designated by the terms of said trust deod the estate now hold by you under the
scme.

Flamsts & oo Sedeen) Savings A




