T/% 38-IWY50 -5
VRS -
NOTE AND MORTGAGE Vol.4; 7 ¥ Pag8630

THE MomrtGacor, . GARY W. HARGRAVE AND BEVERLY J: HARGRAVE, HUSBAND AND WIFE

47231

acting by the Director of Veterans' Affairs, pursuant to ORS 407 030, the follow-
ing described real property located in the State of Oregon and ('uun!.\.‘ of K]amath

Lot 36, FIRST ADDITION TO MADISON PARK, in the County of Klamath, State of Oregon,

together with the tenements. hgridilamcngs. rights, privileges, and aopurtenances including roads and easements used mn connection
with the premises: electric wiring and fixtures: furnace and heating system. water heaters, fuel storage receptacies; plumbung.
ventilating. wuter and frrigating systems: screens, doors; window shades and blinds, shutters: cabinets, built-ins, iinoleums and floos
ceverings, built-in stoves, ovens, electric sinks, air -~onditioncrs, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery ~ .ra, or timber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing ! ns. in whole or in part. all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Forty .T.\NO ThOuSQnd Eig‘]t Hundre‘jﬁft)’ Six .a!'ld._n0/100_--—-__--—Dnllnrs

(842 ,856.00-.3'.—2.-). and interest thereon, evidenced by the following promissory note:

=), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5-9"“"‘“""" percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072. principal and interest to be paid in lawful money of the United
States at the office of the Dircctor of Veterans' Affairs in Salem. Oregon, as follows:

$ 255.00-—'.-A-.-—':::"‘-, ¢n or before JuU'l 5. .1.97.8""?".1"‘.‘?""_“ TTT and 5255-00 on the

. fi rSt,Of...eaCh“monthf. T=thereafter, plus One"twe] fth .off"‘".',"f',"ﬂle ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpatd balance. the remainder o the
prineipal.

The due date of the last payment shall be on or before .  YUNE 1 N 2008:---;--»—_--—-—--—---—-—---

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at ., Klamath Falls, Oregon

GARY W, HARCR:/E S

VA 2 )
Sl g s Aty oA a (b

BEVERLY JY HARGRAVE

The mortgager or subsequent awner may pay all or any part of the lnan at any time without penahty

The i lgagnl covenants that he awne the rlcinince in fee shinple has good right (o i lgage zame, thal the premines are e
o eddilsladince. that he will wairant aid defered came olever agalinl the claties and dethioatids of ol peteans whoin-ecver aad the
covenant shall sot be extinguistied by toteciostiie Bl stuadl i w e the Janat

MORTGAGOR FURTHER COVENANTS AND AGRYES:
1. To pay all debts and morneys secured hereby;
2. Not to permit the buﬂdln;fvs to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or 1m-

provements now or hereafter cxistln‘f: to keep same in good repalr: to complete all construction within a reasonable time 1n
accordance with any agqreement made

between the parties hereto:

3. Not to permit the cutting or removal of any timber except for his own dornestic use: not to commit or suffer any waste,
4. Not to permit the use of the premizes for any objrctlonable or unjawltul gorrzrne

5. Not to permit any tax, nssenstment, Hen, or enoumbirance o esis a nhvy Virre

6. Mortgagee {s authorized to pay all real SIOperty taxes assessed apainst the prereizes and adid sane 1o s, Grincipal eact oo e
advances to bear interest as pravided in the note,

7. To keep all buildings unceasingly insured during the term of the mortgage, agai HAN ‘,-:*/ fire and such other b
company or compantes and in such an amount s shall be satisfactory to the mort e+ S deposit with
policies with receipts showing payment In full of all premiums, ol such insarane .0 be made
wmsurance shatll be Kept tn force by the mortgagor 1 case of toreclosure intil the prros ot redemptio
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8. Mor(gagec sh,

1 D iv t of eminent domain, or for any Ssecurity volun-
tarily releaseqd, . S;

- Not to lease Or rent the Premises, or any part of same, without Written crnress “f the mortgagec:

. To promptiy notify mortgagee in writing of transfer or ownership of the bremises or Iny part or Interest g
furnish n copy of the instrument of transfor to the Mortgapgee: g Durchaser sha)) LAy interest e brescribed by
all payments due from the date of transfer; ip all other respects this mortgage shall Temain in fy)) force and e

snorigagee mdcf at his option, in case of default of the EOT, perform same in w,

i ing the employment of an attorney to secure Compliance with the te:
the rate provided in the note and all such expenditures shall be immediately
nd shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or {he CXpenditure of ANy portion of the loan for Purposes
other than those Specified in the application, except by written bermissjion of the mortgagee given he CXpenditure g made,
shall cause the entire indebtcdness at the option of the mortgagee to become immc-dxately due vable without notice and thig
mortgage subject to foreclosure.

The failure of the morigagee to exercise any options herein set forth wip not constitute a w,

] aiver of any right arisimg from g,
breach of the covenants.,

n case foreclosyre is commenced, the mortgagor shal be liable for the cost of a titje search, attorney fees,

; In c : Is and all other costs
Incurred in connection witp such foreclosyre.

Upon the breach of any covenant of the mortgage, the mortgagee shail have the right to enter the Premises, tak
collect the rents, issueg and profits and 2pply same, less Teasonable costs of collection, upon the indebtedness and
have the right to the appointment of g Treceiver to collect same,

e Possession,
the mortgagee shall

© COvenants ang agreements herein shall extend to ang be binding upon the heirs, executors, rdministrntors,

. Th suceessors and
assigns of the respective barties hereto,

1t s distinctly understood and agreed that this note and mortgage are subject o th Provisions of Article XI-A of the Oregon
Consmuhon, ORS 107.010 to 407.210 and any E s thereto and ail rules and regulations which have Leen
issued or may hereafter be issueq by i ] he Provisions of ORS 107.020.

WORDS: The masculine shall pe deem
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hangs and seals this

{Seal)

(Seal)

.C.LZ?((‘('LL_’ RN SRS (Seal)
7‘.]’. V.

BEVERLY
ACKNOWLEDGMENT

STATE CF OREGON, }
58

County of

Before me, a Notary Public, personally appeared the within named GaryW.Ha .I.'g.l.‘s’.!..\.'ﬁ....

Beverly.I.Hargrave o his wife, and acknowledged the foregoing instrument to be . .th.e, 11’ voluntary

act and deed.

Wl’I'NESS'by hand and official seal the day and year last above written,

My Commission explres .. . .

MORTGAGE

RN ¢ ) Department of Veterans' Affajrs
STATE OF OREGON, l
S8

Countyot ... .. Klamath
I eertity that the within was Tecetved ang duly recorded by me n Kl. anath County Records, Book of Mortgages,
.. day of ..M&y, 1 978 WM .. Dt -MILNE Klamath County Clerk o
-» Deputy,

Filed at o'clock 333} Py

Oregon o ) u// , K
County .. . K h S Dy ,(\.A)L{ll’[,cl,%/\, /j/ ’ /'(1" <.

After recording return to: i o
DEPARTMENT OF VETERANS AFFAlLs Fee $6.00
General Services Bullding
Salem, Orepon 97310
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