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47237 TRUST DEED

THIS TRUST DEED. made this . 18t dayof ............ May
«-«.-.....ROBERT .R.. HANSEN.and . ELIZABETH. M..

i L., ., a8 grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Klapath County, Oregon. described as:

Lot 18, Block 2, FIRST ADDITION TO KELENE
GARDEN, in the County of Klamath, State of
Oregon:

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with o' and singular the appurierances. fenements, hereditaments, rents, iscues, profits, water rights, easemerss o+

hereafter belonging fo, derived frem or in anywise appertaining to the sbove described premises, and all plumbira, i
lating, air-conditioning, ref gereting. wetering and irrigation apparatus, equipment and fixtures. together with all swn’
covering in place suzh as wall-to-wall carpeting and linoleum, shades and built-in eppliarces now or hersafter irstal'ed in or o
with the sbove described premises, including all interest therein which the granter has or may hereafter s :

aire. for the ourpesa of samysanea
performance of cach agreement of the grarior herein cortained ard the payment of the sum of ,Sm &‘HOUéANﬁ KﬁD ﬁofloo

(56'000,00 | Dzllars, with interest therecn acccrding o the terms of o promissory note of even date hircwith  pan e
beneficiary o frsdn' and made by tha grantor, prinngél and intz-est being paveble in monthly instaliments of ¢ 94,

aJune. . PR . 19

This trust deed shali further secure the paymeat of asuch additlonal money,
if any, a8 may be loaned herealter by the beneficiary to the grantor or others
having an interest in the above described property, ts may be evidenced by a
note or notes. If the indebtedness secured by this trust deed {s evidenced by
more than one note, the beneflciary may ecredit payments recelved by it upon
any of said potes or part of any payment on one pote and part on another,
as the beneflciary may elect.

P

acquisition of the property by the beneflciary after default. any
resne acceunt shall be eredited to the indehtednesz. 1f any
for taves, assessments, Insurance premfums and other charge
time for the payment of such tharges as they heenme e,
elitit to the beneflciary vpor demard, and if not paid withi

the henpeficiary mav At fts option add the amaunt of ok
ebligatinn.secured herehy.

The grantor hereby covenants to and with the truatee and the beneficlary Should the grantor fail to Leep amy of the foregoing covinants, theo the
herein that the said premlses and property conveyed by this trust deed are beneficiary nay at ita option carry out {?m same, and all {ts expenditures there-
free and clear of all encumbrances ani that the &rantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant end defend Kfs sald title thereto . the grantor on demand and shali be gecured by the lien of this trust deed. In
agalnst the claims of all persons whomsoever. this connection, the beneliciary shail have the right in its discrtion to complete

any improvements made on said premises and also to meke s:ich repairs to said

The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion It may deem pecessary or advizahie,
thereof and, when due, all taxes, asscssmenta and other charges levied against
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to omply with all [nws, ordinances, reguiations,
cedence over this trust deced; to complete all bulldings in course of constructlon covenrata, conditlons and restrictions Aflecting aatd propert. . to ay  all costs,
or hereafter constructed on sald premlses within slx manths from the date fres nnd eapenacs of this trust, Including the cost of 1 ~»-'<r(‘I|‘ A wreil as
hereol or the date construction ks hereafter comuienced; to repalt and restore the other corts and expenses of the trustee incurred It connection with or
promptly and In good workmanlike manner any bullding or improvement on in enforcing this obllgation, and trustee's and attorney’s fees actually fncurred;
sald property which may be damaged or destroyed and p?, when dure, all 1o appear in and defend any actlon or Eroc:-e-dluu purporting to affect the secur.
costs Incurred therefor; to ailow heneticlary to Inspect sal property at all ity hereof or the rights or powers of the beneficiary or trustee: und to pay all
times during coustruction; to replace any work or materfals unsatisfactory to costs and cxpenses, including cost of evidence of titl- and attorney’s feea fo A
beneliciary within fiftcen days after written notlce from beneflciary o such reasonable sum to Le fixed by the court, in any sueh action or proceeding in
fact; not to remove or destroy any building or improvements now or hereatter which the beneficiary or trustes may appear and fnonny sult brought by bene.
constructed on sald premises; to keep all ulldings and improvements now or ficiary to forcciose this deed, and all »ald sums hall he accured by this trust
hercafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and improvements
aow or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the granter on
by fire or s'ich other hazards as the beneficiary may from time to time require, annual statement cf account but shajl not be oblig
in a sum pot less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a COmpany or companies acceptable to the benc-

e . . 0 ;su;unct}‘l;x correct Lorén nndd w‘n;‘] It s mutuslly agreed that:

approved loss payable clause in favor of the bene cla, attached and wit
ll"epmium pild, pwy the priocipal pilace of business of th:y beneficinry at lcast L. In the cvent that any portion or all of said property shall Le taken
fll‘,ecn days prior to J:e effective date of any such policy of Insurance. 1f under the right of eminent domatn or condemnation, the hencficiary shall have
sald policy of inasurance Is not so tendered, the bene lelary may In ita own the right to conmuence, prosecute in fta own name, appear in or defend any ac-
discretion obtain insurance for the bsneflt of the beneficinry, which Insurance  tion or {J“’“Cdmﬁ_s' Or to make any compromise or sctllement in connection with
thall be non-cancellable by the grantor during the full term of the polley thus  such taking and, if it so clects, to require that all or aoy portion of the money's
obtalned. payable as compensation for such taking, ¢ In excess of the amount re-
i ssarily pald

That for the purpose of providing regularly for the prompt paviment of all taxes beﬂ"”Cla{i
assexsments, and governinental charges levied or acseseed against the ahose deseri X attorney’s
perty and finsurance premium while the indebtedness cocured hereby i3 in excess of KNy fues necessarily pald or ‘“c“"‘d.%‘ the benefjciary In such proceedings, and the
of the Jesser of the orizinal purchase price pald by the grantor at the time the Ion wis  balance applied upon the Indebtedness sccured Nereby; and the grantor agrees,
mude or the beneficlirs’s original appraisal valte of the preperty at lie time the [oan 0t its own expense, to take "';h actiona and exccute auch inatruments as shail
Wi made, grantor will pay to the bemefictary In additlon to the nthly paymemts of D¢ necessary in obtaining auc compensation, promptly upon the beneliclary's
prinelpad aml Interest payable undec the terms of the note cr ohHgation secnred hercly  TOTUCA,
on the date installments on privcipal and Inrerest are pavable an amount equal to 3 /13 2. At amy time and from time to time upon written request of the bepe.
of fhe taven, mserrements, and whee ebarges e and pavable with rrepeet toeall prepey fictaey, pavment of 1a foee and preaentation nrlhln derd um? the pate for en.
Within early enceecding 19 manthe amt aleo 1 °2¢ of fhe b ames premlus pavalle with doreement (fn care of full recanveyanen, for cancellntton), without affecting the
tespeel Ao wald propetty within euh nvemtiug thiee teais while thts tvuar Deed §e [ Uabillity ol Ay pecenn for the eyt of the ndebtedness, e truetre mny (a)
el as esitunted md dhetel By the Lonctoony Henetloiare ahall Ayt the prante soncond L Abe aking of any g pdat of anbd propetty, (b) Join by granting
Hitere b on sald annmnte af a fale ned dess thon the hlgiedd tate authoilsed 1e fa pald any sasenienl o creattug s rnl.l-i(nu ther WV Jotn 1w any subardination

Laha o0 thetr open passbook keconits wimas SO of 400 1t aach tate 13 lens tlan or atbier sgreeneit nfecfing ihis deed ar the e ot vharge heteof s () recanvey,
e ratr uf dnterest pald shall e 10 te-Uosbial) o vompated on the average withuut watianty, stl or any part of the property. The grantee inoany reconvey.
Anthly balance I the acceunt and shall be ¥ Writedly toothe granter by eredttlog ruce why he descrihed 1x the “peraon or persone legally entitled thereto' and
to the eserow account the amount of the terest due, the tecitala theretn of any tnatters or facts shall He conciusive proof of the
truthfulnees thereof, Trusfee's fees for any of the eervices [n this paragraph

shall be 8500
“‘"7‘."‘ the ‘:ftm”r,‘,”,‘!:" ”r:’ '"3, ;':E "!' !'""1;:“_'."?“;';}"';;‘ {'"lzil :“,’,:f_' ‘.!'j‘l',“r‘ hl‘hl 1 Avadditional arcurity, grantor herehy asalgns to beneficlary during the
ar aseacnd aginlosad ooperty, o MR eret. N 2 ki fo beat continuance of these teusta all renis, fasues, royaittes and profits”of the pro.
interest and alo 1o pay premoums on all _hx‘unmce pulicles upon sald property, auch pay - prrty affected by thin desd and of eny beraonal propecty jocated thereon, ntht
L be mude through the beneflciary, as aforesald. The Reantor herely nutberize: grantor shall dcfaul? In the payinent of any Indehtednrss secured hereby or fa
ficlary to pay any and all tases, assessments and uther charees lesled or dmposed the pretormarncs ot any agreement hereunder, grantor ahail have the right to ool
agdinst safd preperty In the amounts as shown Uy the statements thereof furnlshed by the lrct all such rente teanss, royaities and m’ﬂt- earnrd prior to defacit as ther
eoliector of such tanes, assessmients of othet charges, and to puy the Jnwirance premiums becoma due sn4 ;;1(.".lg Tene any dd.n(;g hy the grantar Neeeunder, the beoe
In the amounts <hown on the statemente suhmitted by the Insurance earelers o their i ficlary may at so) tne ¥28sut notloe, elthet in Perar S AT o0 DY m re
rewentatives and to withdras the sums whleh may be required feom the resenve areaunt, ceiver 1o he appeithd o 1 ennrt, and WHMOUL Togant 1o LN g v ol xaw
It any, established for that puarpuse. The grantor agrees Inowe event ta bold the benefictan 1y for the indettedeasy hershy secured, eoter upon g i M‘:’”;c ol
rospensiitle for failure to hae any Anaranee wiltten of for any his or damage Rrowing I property, or any giee £, 0 {1ty own natie sue for o otherwiye cojject
cut of 4 defect in cance policy, and the Leneficlary berely boauthorized, fn the the rents, lades and @refoa gehAing thone et due and unpald, snd n&ry
ewent of any loss, amiee and settle with any insurance company and to abply am the same, less cosls and e2irtaez of operation and coilection, Inciuding ressns-
such insurance rece Spert the chlipsticns secured by this trust deed. In computing the abl- attorney’s fees, upun ary icdebtedness secured bereby, and in tuch ordes
amoun? of the {ndeltefies. for ay and satifactdon dn tull or upon sate wr ethe as the m-m»fm"y may delermioe, T

ved,

written request therefor an
ated or required to furnish




entering upon ang taking Possession of eg1g property. the oollection nouncrment o t. The trustee ahall
lasues and profits or the proceeds of fire ang other ingurance pol- del} 0¥ » conveying the
or damage of the property, and » €Ipress or Implied. 1]
Cure or walve any ce. the deed fucts shalf be concluzive proof of the
Yy act doce bursuant to 4 u. Teol. Any person, excluding the trustee byt lnr.lud.lng the grantor
such ¥, may purchase at the sale,

5. The grantor ghaj) notify beneﬂcia.ry In writing of sale or 9. When Trustee sells pursuant to the powers Provided herein, the
tract for sale of the above des: bed Froperty and furnish beaellc!nry on a L the proce. h 3 sale ae follnee: (1) Ta
form supplied it with sych personal in ormation eoueen:lng the purchagser as h. the trustee, and o
would ore arlly be required of a pew loan applicant angd shall pay bea:flcjary h F. o (2) T 00 aecured by the
2 service charge. ed, To ] subsequert to the

3 interests appear i{n the
8. Time s nf the essence of this instrument and upon defau]t by the 3 AnY, to the grantor of the tryst
grantor jn %A,vment of any indebtedness secured herebr Oor In performance of any di or to his ntitled to such surplus.
agreement ereunder, the benencinry may declare a) 2UMs secured hereh {m-
mediately due and payable by delivery to the trustee of written notice of defaujt 10. For Any reason permitted by law, the beneficlary may from time to
end election to Sell the trust property, which notice trustee shall cause to be tlne appoint a AUCessor or successors (g R2Y trustee nameq bereln,
duly filed for record. Upon delivery of said notice of default and election to sell, successor t polated here
the beneficlary ahaj deposit with the trustee this trusy deed and alj Promissory ‘essor
notes and d nts evid B expenditures secured hereby, whereupon the d
trustees shaj] tix the time and Place of aale and give notice thereot as then
required by Iaw,

7.

. in the cffice of the
time prior to five days before the date set which the Property is sityat
ee’s  safe, grantor or other person g0 pointment of the RuCCesSOr trusiee,
e under this tryusg deed an
and expenses actually incurred 1. Trustee accepts this d and acknow.
obligation and trustee’s and Attorney’s fees 4 public tecord, as v . trustee js g0 obligated
each) other than such portion of the Principal as would y Fparty hereto of pend o g her deed of trust or of
be ‘due haq no default oceurred and thereby cure the ‘defauly, any action or proceeding in whiel, bn-ne{icinr_\' OF trustee shall be »
PArty unless syeh uction or p, « ught by the trustee.

12. This dee, benelit of, and binds all parties

hereto, their heirs, 1e isees, admlnistrntors, jrecutors, suceessors arng

of gale, eit) arate parcels, assigns. The te * " shall mean (he holder and owner, ncluding

termine, T casl ledgee, of the {1} chy, wi T OF not nameq as a bv-nv.'iclnr_\'

Unii 8 , e time of. . T Yy erejn, In construing thiy and ‘w “er the context so requires, the ..

any portion o property by d culine gender includes uter, and the ringulur number jn.
sale and from time to time th Postpone the sale by pu; cludes the plural.

IN WITNESS WHEREOF, said grantor hag hereunto set his h

STATE OF OREGON ¢
Counfy of WTH! /ss

78 before me, the unders.gn,

[

P . Not-ux-'}'»Puinc for Orégon
- N My commission expires: é/;(/‘g’/

STATE OF OREGON
County of

) ; Ss.

TRUST DEED

I certity that the within instrument
Was received for record on the lst

: day of May , 1978 s
— (DON'T use THis at 3431 oclock . PM. qng reccerded
BPACE; RESERVED
-_—

FOR RECORDING in book M78 - On page . 8638

Grantor LABEL N coun. Record of Mortcages «f said Cecunty.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS useo. Wi .
ness my hand ang <l of Count
AND LOAN ASSOCIATION offixed. - Y fiand and seal of County
Beneﬂdcn’y
¢ Recerding Retumn To:

KLAMATH FIRsT FEDERAL SAVINGS :
AND LOAN ASSCCIATION

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

TO: Willlam Sisemore, . Trustes

The undersigned 1s the legal owmer and holder of all Indeblodnoess socured by the foregoing trust doed. Al sums cociied by eqid pmpse deod
have been fully paid and satisfied. You hereby are dirocted, on Paymont to yoy of any sumn owing 1o You undor the loims of waid trust deed or
pPursuant to statute, to cancel all ovidences of indobtodness securod by sqid trus! doad (which are dolivered g You horowith togother with saig
trust deed) and 1o reconvey, withou! warranty, o the partles designated by the terma of satd trus: deed the 08lale now held by you under the
sarce.

Vlamatn Firgy Fedaral Savina. & | v A

by._... e e




