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THIS TRUST DEED, made this  28th day of , 1978
ROBERT S. BRAY and GARY G. SCHMITT,
Mountain Title Company

and ROSE ROCK MOUSSEAU, formerly ROSE M.
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

, between

, as Grantor,

, as Trustee,

, as Beneficiary,

Lot 6, Block 18, FAIRVIEW ADDITION NO. 2,. IN THE
CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon, EXCEPT the Westerly 42 feet thereof

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of #rantor herein coniained and payvrient of the
sum of FlVe Thousand Three “un(’rcd Thlrt)’ Eight & 07/1 00th- Dollars. with ingere-t

thereon according to the terms of a promissory note of even date hecewith, ptiyable to beneficiary or order and made by frantor, the

tinal payment of principal und interest hereof, it not wooner paid, to be due and payable May 1 L1980
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described reaf Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: b)) join in

. To protect, preserve and maintain said property in good condition Rranting any easement or creating any restriction thereaon: (¢ oroin in any
and repair; not to remove or demolish any building or improvement therecn; subordination or cther adreernent alfecting this deed or the iten or charge
not to commit or permit any waste ol xaid property. thereof; (d) reconvey, withoutr warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike drantee In_any reconveyance may  he described as the “persan or persons
manner any building or improvement which may be constructed, damaged or legally- entitled thereto,” and the recitals there'n of any matters or faces shall
destroyed thereon, and pay when due all costs incurred therefor. be L:Onrlu(n‘e_ proof of the truthiulness thereof. Trustee's fees for any of the

To comply with all faws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than £5.

tions and restrictions atfecting said property; il the beneficiary so requests, to 10. Upon any detault b- Lrantor heceunder, beneficiary may at am
join in executing such {inancing statements’ pursuant to the Unitormy Commesr. time without notice, either in prison. by adent or by a recesver g be g
cial Code as the beneticiary may require and to pay for filing <ame in the pointed by a court, and without tegard to the adequacy of any securty for
proper  public office or otlices, ar well as the cost o! all lien searches made the indehtednase heteby secured, enter wpon amd take posaession of
by tiling ollicers or searching agencies as may he eemed desicable by the eIty of any part therrof, in ity wn e sue or Gthetwise collect the
beneliciary. imues and prolits, including those st doe unpaid, wnd apply the

. To provide and continuously maintain insurance on the buildings less costs und expenses ol operation and callection, including reasonable attor.
now or herealter erected on the said premises against lozs or damage by fire ney's fees upon any indebtedness secured hereby, and in such arder as bene.
and such other hazards as the ben iciaty may from tigre to time require, in ticiary may determine.,
an amount not less tha UI ins. VaTUe - . written in 11. The entering upon and taking possession aof <aid preperty, the
companies acceptable to*Yhe “hens ictary, with loss payable to the Latter: all  collection of such Frnts, dsiues and prolits, or the procesds of b and other
policies of insurance shal! be delivered 10 the beneficiary as soon as insured: inwurance policies or coOmpensation or awards for any takng ar damsage of the
il the grantor shall fail lor Any reason 10 procure anv such inturance and to property, and the application ur releae thereat as atoreaaid, <hall not cure or
deliver said policies to the beneticiary at least lilteen days prior to the ecxpira- wawve any delault or patice of delavlt hereander or ins alndute any act done
tion o! any policy of insurancs now or herealter placed on said buildings, pursuant to such notice.
the beneticiary may procure the same at grantor's expense. The amount 12,
collected under any’ lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneticiary” the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuaut fo such notice.

. To keep said premises free from construction I'ens and 1o pav ali

Upon default by Rrantor in payment of any indebted e e
heteby or in his performance of any aderement hesennder, the henetierar, rray
all surms secured hereby immediately due and pasable In ek NN ETY]
above described real Property as currently used for agrwultn
timber or grazing purposes, the beneficiary mav procecd to foreclow thic
deed in equity. as a mortdage in the manner provided by law for mor: Lrite
foreclosures. However if said real PIOperty is not <o currently used, the ben--

4 ticiary at his election may proceed to foreclose this frust deed in equty as a4
taxes, assessrnents and cther charges that may be levied or assessed upon or mortgage or direct the trustee fo foreclose this trust deed by adverticement

adainst said property before an, part of such tazes, aessments and other  and snle In the latfer event the beneliciary or the trustee <hall crecure amd
charges become past due or delinquent and promptly deliver receipts therefor  cayse 1o be recorded his written notice cf default and his electinn 1o sell the
to bencticiary; should the grantor fail to make payment of any tares, assess- said described real Property (o satisfy the obligations secured Bereby, whera.
ments, insurance premiums, liens or other charges payable by Arantor. either | oon tve trostee shall tix the time and place of sale, sive snpice therent as then
by direct payment or by _providing Leneliciary with funds with which to requited by law and proceed to forecivse thi trust deed in the mannes o
make such payment, beneficiary may, ar it< option, make payment thereof, vided in ORS 56.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured J. Should the beneliciary elect tn foreclose by advertienin: and o
hereby. together with the oblidgations deseribed in paragraphs 6 and 7 of this .. alter default at any time prior 1o five dave before the date s by the
trust deed. shall be added to and become A part ol the debt secured by this trustee for the trustee's sale, the grantor or other d by
trust deed, without waiver of any rights arisind {rom breach of any of the ORS §6.760, may pay to the beneliciary or his succesore 1n mteresr, pespec.
covenants hereol and for such payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the ferms of the truse deed aped the
erty hereinbelore described, as’ well as the Krantor, <hall be bound to the obligation secured thereby Cincluding cous and aipenses actually ineureed in
same exfent that they are bound for the payment of the obligation herein enforcing the terms of the oblidation and traetee And atforney’s fees par ey
described, and all such payments shall be tmmediately due and payable with. ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercof shall, at the option of the beneticiary, o "4 had no delault occurred, and thereby cure the detault. in which eyen:
render all sums secured by this trust deed immediately due and payable and all foreclosure procredings shall be dismices of by the trustee
constitute n breach ol this trust deed. X X i 4 Otherwise, the sale shall be heli on the date amd a1 B e and
- To pay all costs, fees and cxpenses of this trust including the cost place designated in the notice ot sale. The trustee muay il sard praperty either
of title search as well as the other costs npd expenses of the trustee incurred in one parcel or in separate parcels and shall <ell the parcel or pareeis at
in CO"""C';O"," th ar in enlorcing this obligation and trustee’s and attornes’s auction 1o the highest bidder for cash. pavable at the time of sale Trustee
fees actually incurred. R . . shall deliver to the purchaser its deed in form ar required by law cnps eyim
7. To appear in and delend any action or proceeding purporting to . property so sold, but without any covenant or WArranty, evpress or e
aftect the security rights or powers of beneficiary or tristee; and gt plied. The recitals in' the deed of anm ‘matrers of tact shall be conclisive proot
action or proceeding in which the beneficiary or trustee may appear, including of the truthfulness therool. Any per<on, excluding the tracee. s including
any suit for the foreclosure of this deed, to pay all costs and cipenses, | the geantor and beneficiary, may. purchase at the saie
cluding evidence of title and the beneliciary's 'm (rieten s attorney’s fees the IS When truster <olls pursuant o $he T N S
amount of attorney’s fees mientioned in thie parageaph 7oin all cacae «hall be shall appdy the procesds of eate P opavament of 1 g Lowale ae
fived by the trial conrt amd in the ey ent of an appeal from am neigment o chafing (hn compepestion ol Hhe trueter amd a rcavamatie | » Tt Tre .
Hdevero ol the frial vt oanton focther ageece g A s sant av ghe ap Aty I e he wbhigation securedd B fhe g1 :
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The grantor covenants and agrees to and with the beneficiary ~nd those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Grantors herein have the exXpress consent of the Beneficary to remove
the existing drive-way to the basement of the premises above-described.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, househoid or agriculturai purposes (see Important Notice below ),

(b)- -or -an vrganization, or Ceven ~£ drantor is a-natural-p ) are dor busk er-cemmercial purposes other than ageieuttural

“parposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number i

IN WITNESS WHEREOF, said grantor has hereunto set hi

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is
not applicable; if warranty {a] is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act cnd Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nctice.
{If the signer of the abeve is o corporation,

vse the form of acknowledgment opposite.)
[CRS 93.4¢0)

STATE OF OREGON, STATE OF OREGON, County of
., 19

Personally appeared the above named.. who, being duly sworn,

ROBERT S::. BRAY and_ GARY G o eack, for himselt and not one for the other, did say that the former is the

- . president and that the latter is the
~SCHMITT,. ... e
~ L s secretary of

R ST T e e . o . @ corporation,
e i and. ackpowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
P o b9 f said corporation and that said instrument was signed and sealed in be-

tobe. . . "EtNE1T voluntary act and deed. © . . : . N
ment to Y half of said corporation by authority of its board of directors: and each of

((.).FFICfAL B, ‘ them acknowledged said instrument to be its voluntary act and deed.
. . Belore N
SEAL) "~fu ' WD el JJ‘Z\LH croreme

e P (OFFICIAL
Notary Public for Oregon Notary Public for Oregon SEAL)

My corim}ilsion expires: 3-22-8

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be uied only when obligations have been paid.

TO: I\fOUNTA IN T ITLE COMPANY -, Trustee

The undersigned is the legal owner and holder of all indebtedness secured b
trust deed have been fully paid and satistied. You hereb
said trust deed or pursuant to statute, to cancel all i fe t deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

De not lose er destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellotion before reconveyonce will be made.

TTRUST DEED | “siireororecon 1

{FORM No. 881.1)

STEVENS.-NESS LAW PUD. CO.. PORTLAND. DRE

County of ...  Klamath }
I certify that the within instru-
Mment wan teceived for record on the
st day ot May L1078
SPACL REALHVLD at 3332 o'clock Px’H., and recorded
Fon in book. M78 on page 8641
RLCORDER'S Unt as file/reel number 47239
Rocord of Mortgages of said County.
Witness my hand and seal of
County affixed.

Wm, D, Mi}ne
County Jlerk

C-antor

Bonaliciary

AFTER RECORDING RETURN TO

T/A- Brundh
/4#"\ ! MM’?MC«

Title

8 : g ]
By X ul ) RSN Deputy

Fee ?6.00




