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Mortgagor,

. ...... Mortgagee,

WITNESSETH, That said mortgagor, in consideration of ONETHOUSANDSEV V.. HUNDRED
_...TEN..an,d,,.NOJ.IQO..-...A..—....:A..:.,(,$l,,71.0..0.0.).:..._,Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath . . = . County, State of Oregon, bounded and described as
follcws, to-wit:

Lot 9 in Block 8 of PLEASANT VIEW TRACTS, in the County of Klamath and
State of Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of oOne promissory note , of which the
following is a substantial copy:

£ 1,710.00 Klamath Falls, Oregon | April24 1078
I (or if more than one maker) we, jointly and severally, promise to pay to the order of LOWELL RAYMOND

- KELLY,

o atKlamath Falls, OR; or as directed
USAND SE ED_TEN and No/100- - = = = = ="« o -« o = [ oo
with interest thereon at the rate of .. . 9 percent per annum from May 1 s 19 78 until _paid, payable ir;
month 1}’ . . installments of not less than $§ ki in any one payment; interest shall be paid monthly
}{}gﬁigﬁm the minimum payments above required; the lirst payment to be made on the lSth day of May

19 78 . and a like payment on the 15th day of each month thereafter, until ABEHITK HEX KRXKX K0
XEKRRAXDEHIGMY: if any of said installments is not so paid, all principal and interest to become immedintely due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/ we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is liled, the

amount of such reasonable attorney's fees shall be fized by the court, or courts in which the suit or action, including any appral therein,
is tried, heard or decided.

* Strike words not applicoble. 77 ~~— )
s:ikyedar; pr]r‘:a'm date of this &?‘\ : Wé{ /M/L_

Note, at which time all sums of principal_fg:)CLk&cx_Mj\fﬂﬁA\Q@D(A&J
and interest then owing shall become immediately

due and payable,

FORM No. 217—INSTALLMENT NOTE,

and

™ Srrcers lesy law Pib shr g 60 Factonn (bon
The date of maturity of the debt secured by this morrtpage is the date on which the tast scneaurea prIncIpal payvment bo-
comes due, to-wif: L 19

And raid mortgagor covenants to and with the mortgagee, hix heirs, axacutors, administrators and assigns, that ke i lawiully
welsod in foe simple of said procsises and has a valid, noencumbered titie thereto

and will warrant and forever detend the same against all persons; that he will pay said note, principal and in according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and o des of every
nature which may be levied or asxessed against said property. or this mortgage or the note above described. ~ and pey-
able and belore the same may become delinquent; that he will prompthy pay ard satisfy any and all leas or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will heep the buildings
now on or which hetealter mav be erected on the said premises continuously insured againat loss o damage by fie and sach other
hazards as the mortgngee mav from time to tione toquire, in an amount not lesy than the original principal sunn of he note o
obligation secured by thix mortgage, in a company or companies aceeptable (o the mortgages, with losse pavable s to the mort
gagee and then to the mortgagor as theit tespective interests may appear, all pedicies of fnsurance shall be delis ered 1o the mort
gagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to Jdelver said policies
to the mortgagee ai least filteen days prior to ihe expiration of anv policy of insurance now or hereaiter placed on said buildings,
the mortgagee may procure the same at mortgagor’s expense; that he will beep the buildings and improvernents on said premises
in good repair and will not commit or suffer any waste ¢t said premires. At the request ol the mortgages the mortgagor shall
join with the mortgagee in executing one or more linancing statonionts pursasnt o, the Unitorm Cormirers s’ Conle, in form satis-
tactory to the mortgagee, and will pay loc liling the same in the propor publie. edfica or oflices, as weil as the ot of all lien
searches made by filing olficers or scarching agoncion as may be Jdoemed decitale by the mortgugen.




The mortgagor warrants that the proceeds of the loan represented by
household or agricu
(b) for an orgdanization or (even jf mortdagor is a natural person

(a)* primarily for mortgagor's personal, family-,

agricultural purposes.

any lien o,
declare the whole arount unpaid on said note or
closed at any time thereafter. And

premium as ahove provided four, the mortgages may ar his

suit or action being instituted to foreclose

any part thereof, the
on this mortgage at once due and Payable, and this rLortgagse
if the mortgagor shall fail to pay any taves or charges or any lien, encunibeance.

- 8645

the above described note and this mortgage are.
ltural purposes (see Importare Notice belos ).

) are for business or cemmercial purposes other :kan

all pav said rore according
secure the performance of
moany covenanr herein, or jf 4 rro-
mortgagee shall have the option to
i1y hee fore
or insurane e

option do so, and any payment so made shall be added to and becore
a part of the debt secured by this mortgage, and shall bear interest ar the
any right arising to the mortgdagee for breach of covenant. And this mortgage may be foreclosed for
paid by the mortgagee at any time whife the mortgagor neglects to repay any sums so paid by the mortgagee.

rate as said nore without waiver, however of
principal, interesy asid all susry

In the event of any

Same

this mortgage, the nwortgagor agrees to pay all reasonable Costs incurred by th. mort-

8agee for title reports and title search, all statutory costs an.j disbursements and such turther sum as the trial court may ad;udge

reasonable as plaintiff's attorney's fees in sy and
therein mortgagor further promises ro pay such su
on such appeal, all sums to be secured by re

Each and all of the covenants and

£ns of said mortdagor and of said

if an appeal is ta

v judgment or decree entered

Teasonable as plaintif's atrorney’s fees
decree of foreclosure.

nd bind the heirs, executors, adminisrrators

In case suit or action is commenced to foreclose this martgage, the Court, may upon motion of the mortgagee, appoint a
arising out of said premises during the pPendency of such foreclosure, and apply the sarme,
'S proper charges and expenses, to the payment of the amount due under this mortgage.

g this mortgage, it is understood that the mortgagor

Or mortgagee may be more than one person; that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and tnat generally ajll éramrmatical changes shail be made, assumed ar.d implied to make the provisions hereof apply equally to

Corporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day

written.

—_—
CIMPORTANT NOTICE: Dol e, by lining out, whichever warranty {a) or (b) is not op-
plicosle; if warronty {a) is opplicobly aond if the morigages iy o creditor, os such word
is defined in the Trulh-imlandlnn Act and Regulution Z, the morigages MUST comply
vired disclosures; for this purpose, if this
lien to tinonce the purchass of o dwelling, use Stevens-Ness
- 1305 or equivalent; if this instrument is NOT to be a fint lien, yie Stevens-

Ness Form No. 1306, oc equivatent.

STATE OF OREGON,

BE IT REM'EMBERED, That on this

before me, the undersigned, a notary public in and for said
named and Dana R. Mason

known to me to be the identical individual
acknowledged to me that they

and year first above

, 1978

personaily appeared the within

S described in and who executed the within instrument and
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set-my hand and affixed

my officy.

My Commission expires March 22 »
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seal the day andr_y\rearfasr above written.
hY

Notary Pubiic for Oregon. |
981

STATE OF OREGON

County of  Klamath

I cectity thae the wethin tnsrru-
ment was received for record o the
letday of May , 19 78
at 3332 o'elock M., and recorded
in book M75 on page 8044 or 4

tile/reel number 47241
Record of Mortgages of said County.

Witness myv  hand and seal of
County atlixed,

Mme R, Mg lne Title

74
By /i 2l

Deputy.
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