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THIS TRUST DEED, mada, this dav of

TRUST DEED

Vd.@é

MancH

L herween

i les

+€:in € ¢4, an unmarried man

L as (rranor,

TRANSAMERICA TITLE INSURANCE COMPANY W CALIFORNIA CORPORATION as Trustec,

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE ax

and WELLS FARGO REALTY
Beaeficiary.

WITNESSETH

Grantor irrevocably grants, bargains, sells and convevs to trustee i trust, with poveer of sale, tie proporav i KLAMATH

COUNTY, OREGON, described as:

Lot_zé_in Block 2 of Tract 1113-Oregon Shores-Unit
Page 20 of Maps in the office of the County Recorder of said County

-

fogether with all and singuler the Icr.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemient oi grantor

beneficiar or onder and made by grantor, The final pavaent of princgpul and witerest here

Ihe date of maturity of the dehi secared by thes anstronent (s e date, shied aboy
the within lescribed property, ar any part theecof, or any
ohtgined thn written consent or approval of the benefiviary, then, at 1h
exprested the-ein, or herein, shall bec ome iprmediately due and pavable

The abave descrinad real preperty is not cuttently used for agricultural, timber or grazing
To protect the sed af this trust devd, grantor agrees

1. To protect, preserve and matitam said property o good condate o and repair.
not 1o remave or desolish oy Malding or pnprovement thereon, not ta ottt or
perntit any waste of said peuperty.

2. To complete or restore promprly and in good and waorkmaniike mananer gny
huilding or puprovement which mayv be constructed, danraged or destroved thereon,
arnd ’nn witert di s all costs prenrred theeefor

K o comply weth all faws, ordoraices, eegudations, coverante conditun, and
restrtctrons affecting waid property gt Pie POncii ey o beguests Fooron s evecutimg
Quch foancing Slarements parsiant o e Uiaforms Compmers ol Conde as the Benefio
ary may reguire and [0 pay for il saome an the proper public G or afhices, ay
well as the cost of 2t dies searches made by filing Officers or sedrchiag agenvies &
may be deemed desirable by the beneficiary.

4. Te provide and continuously mawtain insurance on the buildings now or
Hereafter erected on the siid premises against loss or damage by Jire and such other
hazards as the beneficiary may fram tone fo time require on an auount not less than
. written in companies acceptable fo the
benefictary with loss payable to the iatter, dll policies of insurance shall be delvered
1o tie beneficiary as foon os insured. if the grartor shall fuil for auy reason fo
procure any suclt insurance and to deliver said policics to the beneficiary af least
Sifteen davs prior to the expiration of any policy of insurance now or hereaficr
placed on said buildings, the beneficiary may procure the same at Qrantor’'s expense.
The amount collected under any fire or otiter insurance policy may be applied by
beneficiary upon any indebtedness wecured hereby and in sich order as hencficiary
may determine, or at optiva of beneficiary the entire amount so collecied, or any
part thereof, may he released 1o gratter. Stch application or release shatl net cure or
waive uny defaidt or notice af default herewnder o invatidate any got done pursuant
10 steeht Nonive.

S T Aeep tard presaces free from conttrction Heay and too pay sl daxes,
assessments amd other npes Brar may be devied o assessed upon or agaost sand
property before any part of st toees, astesonents and orher charges become past
due or delingquent and prampily deliver receipts therefor to Leneficiary: should the
srantor fad (o make pavinert of Gy XS, dSSCSSICIS, IHSUTINCe premmiums, hens o
other charges pavable 0y Qrangor, either by direct payment or by providing
beneficiary with furids with winch f2 smake such paymentt, Peneficnry may, at s
opron. make payiment thereof, amd e amount s paid. with viterest at rate set
forth in the note secured Rerely, together witht the ohligetiony Jevwribed
paragraphs 6 and 7 of ths trust deed shall e added o and hecome w part of the
secured by this trust deed, witltowt wawver of any nelis ariging from breack of any of
the covenants hereof and fur such payments, with interest as aforesaid, the property
hereinbefore described, as well us the grantor, shall be bound fo the same extent thar
they are bound for the poyment of the oblization herein described, and ol such
payments shall be immeduitely due and payable without notice, und the nonpayvment
thercof shall, at the option sf the hencficiury, render all sums secured by thus trust
deed immediately due cd pavable and constitute a dreach of this trust deed.

6. To pay all casis, jees and cxpenses of this trust including the cost of title
search as well as the atier costs aind expenses of the trustee incurred in connection
with thiis obligation,

7. To appear o and sdcfend ey action or proceeding purportimg to aftect the
security rights or powere of beneficiary or frustee, aud noany sl dofian or
proceeding in which tite hene/teiary or trusiee mav appedt, ncluding any suit for the
foreclosure of this Jdecd, 1o pay eflvosts and expenses tneluding evidence of title amd
the Beneficiary’s or frustce s attortey’s jecs provided, Boweser, pr case the st
between the grontor and (he Leneficrary oe the trustee thent the prevatdme party dall
be enntlod o the atterne; fees terein deterihed, Phe anionnr of ariorneyv oo fecs
mengioned in s paragraph 7an alt cases shall be frxed by the 1l coutt oe by the
appethare court af un appead s taken
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frocesdinga Vil pand fo ety an b applicd iy e atonahlb
costy ad expenses and artoracy 't feey, i the tral wnd aprpadafe N
necesurtiy paid or mcurred by hencfioidry et st proceediags. and dhe toalare ¢
applied upon the wdebtedacsy secured hereby und gruntor agrees af 4t own
expense, to take such actions and cxeadte such tnstronents gt shall be seccsiary g
obtaining such compensation, promptly upon beneftaary s rogurst

9 AL any gime and from ppne fo ele Lpan wilien request o henstiotar,
payerens of dts fees and proseiration of gasdeed dmd P onore for erdortenent (mn
cate of fall reconveyarn e foe canceliations wibtand aptectine e batidite of any
person Jor the pavment of the mdebtedaess, Bustoe oen as consent o the makng
of s tmap e plat of g progeer iy g poin en S tiag arey carernent or crating
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. .
The grantor covenants and agrees to and with the bencficiary
simple of said described reaf property and has a valid, unencumbere

sents. hereditaments end appurtenances and ol other rights thereunto belonging or in any wise noyor ier:
rents. 1ssues and profits thereof and ail fivneres now or hereefter attached 1o or used in connection with said real estate
Dollers with mterest et con aceording fo the terms of g promuseory note of

cof, if wot svooner paid, to be due and pavahle

witerest therea s sold, asrecd o be sold
bencficary’s eption, afl orlaattont secured by tat prvneneat

as shown on the map filed on December 9, 1977 in Volume 21,
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restraclion thereon, (¢} jorn i any subordiiatien or ogher aerecment affectng e
deed or the tien or charge thereof, (direcomey, witionr warratty all e ans pars ot
the propery. The grantee in sny recomvevance may he descnibed av the
persons legally entitled thercto,” and the recuals therein af Sy matrers or ool shall
be conclusive proof of the tnepfulness thereof  Jrustec’s fees tor gy ! e g o
mentioned in this paracraph shall ne aot less than £5

‘pon any default by grangor hereronders bencfioidry obas Gt s
i ORICe, CHE (R POESOn, by qeent or Py rec et fo he appornted by
swithont regard fo the adeguarcy of ans sectindty (o fhe gnde e dineys iere ™y
enter upon and fuke possetsion of said property or gny o creot o
sue or otherwize collec: the rents, ssues and projus, o bading thoese
unpaid, and apply the same, less costs and cipenses of operafion g
including reasonable attorney’s fees subject fo paragrapit T ohe T
indebredness secured herepy, in such order as beneticrary may Jefermns
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11, The entering upon and reheng possesszon ef and progper
such rents, issues and profits. or the proceeds of tore and cotiver s
compensition or awards for any (GAoe o damage or ¢
applicatton or release thercel as aforesard, shall not cure
notice of defardt hercunder or invalidate any act done pur

2 pon default by grantor o payrrent of gy edebredness secured e
in his performance of any agreement ereunder, the heneficary may dedlar
secured herehy ammediately e and pavable In suck oan oevent and ator
described reat property is currently wsed for aertcndtieral. timber corgrazing
the heneficiury may procecd te foreclose duy truse deed ¢n ety g g o
the mariner provided by Law for waorteacs foves Lovires Howerer f vnd
oot o currently ased, the benefrorars af iy cles fgon mray procecd Lo
frat decd vr equattv as @ Mortpage vr Jirecd the Irustec Do doreddone pin fenn
advertisement and sale. In the Latrer eveni the beneftonsry oo e feusiee shalic oo o
wnid catse to be recorded s written notice of defaul H i ot -
desenhed real property [o sapisfy the ohhigations secured *
trustee shall fix the qore and place of saxlel grve molice Stere
taw, and proceed (o foreclose us rust Jdeed mopre niaemer proe
to An TS

11 Stowld the bencficiary elect o
after default 3t any fime prioe to five du Hre dare
truster s wie, the grantor or othee peeson o prndeced e
the beneficiers or RIS SHCCCSSors o ptfeore s, rospectively, e cntite an
under the feron of the trust feed and the ohlcate o seclire
and expenses gctieclly incurred fn entorcne the feen
and atraomev’s fees not evceeding S350 ¢ ol
as would nor ten be due had no defouit oocurred, ond
which evernt all foreclosure proceedings shall he J:

1 Qtierwise, the sale shell be icld on tie
designated in the notice of sale, The trustee ray
parcel or mm scparate parcels and shall sell tie parc
nighest bidder for cash, payahble cr the o z
purchaser its deed an form as required by law o
W OuE Jny covenant or Werrantv, exporess or puplied
marters of fact shall bz conclusive proot e fratiindaets
evcluding the trustee, but mcluding the erantor ond beneti
wrfe.

15 When trastee sclls pursieant fo tie
applyv the proceeds of sale e pavment ot
compensation of the trustee and o reasonatle
ohtigatton secured by the prust deed. ¢
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and those claiming wnder hon, that he s lawiadly seized an fee
 titled thercto

NOTE:
or savings and loan assciation authorized 10 do Lusn
property of this state, ite subsidiaries, atfiliates. or the Uroted

mrs o beaecter

The Trust Deed .act provides that the frustee hereender most be ether an attoreey, wfo o an 4ct.Jr member of the Oregan State Bar
vs Under the Taws of Oregon -

~eatend Gratee, A Btle imicrance company act

Lm0 ey there !
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. o \
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note

(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Im

(b) for an organization, of (even if grantor is a satural persoh) are
purposes.

and this trust deed are:
portant Notice below ),
for business or commercial purposes other than agricultural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The rerm beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or rui named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plusal.

IN WITNESS WHEREOF, said grantor has her rst above yritten.
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er {

not @, “cable; if warranty {a) is applicoble and the beneficiary is o crediter AP L R s g B~ S 2
or such »d is defined in i i d Regulation Z, the —
beneficiary MUST comply with the Act and Regu ing required

disclosures. If compliance with the Act not required, disregard this nolice.
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{if the signer of the obove is o torporotion,
B ihe farm of acknowledgment opposite.) -2 2, ’I

JORS §3 490)

STATEOF — — ———— \ STATE OF , County of

' 8

STATE CF CALIFORNIA, / ’ } ss
COUNTY OF__L-22 A.'V.f" < '

~ &
L ! / 7/ 7\2 before me,
the undersigned, Notary Puplic in and for said County and State,

personally appeared _b_‘_Q_LLE_L———@’M’

L .
known to me to be the person whose name is s_uhsrribed to the
within instrument as 3 witness thereto, w}\o being by me duly
sworn, deposed and said: Th . resides at

NNyl 2 o that

present and saw.

R : OFFICIAL SEAL

personally known to— . to be the person described ﬁ‘\v GERALD E. GREEN

in, and whose name 15 subscribed to the within .nnd nnexed .\ ‘:—‘!‘é NCYARY PUBLIC- CALIFORNIA

instrument/€xgcute the same: and that _al’ﬁant g bscnbcd,;_/_i_ \g;y LOS AHGELES COUNTY
a witness to saidexpcutl =2 My

Commission Expires Aug. 25, 1978
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e e o e e ey wen TML UV Lwnun are aenvered to you
herewith together with said trust deed) and to reconvey,

without warranty, to the parties designated by the torms ol said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ...

DATED: o . e g 19

’

" Beneficiary

De not lose or cestroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the tnntes for cuncellation befors reconveyance will be made.

TRUST DEED STATE OF OREGON

County of Klamath

I certify that the within instru-
ment was received for record on the
20d day of May , 1978 .
at .10:1B’clock A M., and recorded
in book M78 on page 8714
SPACH R SERVED or as file/reel number 47292
fon Record of Mortgages of saig Conniy.
RECORDER'S USE Witness my hand and seal of

-~--WM-F.53§Q-RFJ‘-LIX.-S§X‘9§5-JN&--» County affixed.

Beneficiary

§S.

AFTEA RECORDING AETURN TO

w
WellsFargoRealtyServices me b, tilne
572 E, Green St
. . ¢ ¢ Cler .
Pasadena, Ca, 91101 ounty Clerk Title

Vs / . A
Attn:Karen Stark ByM\[/..\/i(/LW Deputy

ec vP.00




