Q72
3324/ 76 98
THIS TRUST DEED, made this QQ day of

TRUST DEED

MAarced

GerALD DAce. caAaND L

A Sinibte AN

LGS Graneer,

TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETIH :

Grantor irrevocablv grants, hargains, sclls and convevs to trustee i 1rust. with power of sale. the propertv it KLAMATH

COUNTY, OREGON, described as:

Lo:_[ﬂ_in Block 2\

of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the icnerients. hereditaments and appurtenances and

Hundred Fifty and no/I00 = = = = -

beneficiary or order amd made by granior the final pavmett of principal ard interest hereop, if not sooner paid. 1o be due and pavable 2 Dr.L_

The date of maturigy of the deht seoured by this istruncent s the date, stated ahove, on which e final istalbnent of rid note Becontes diee

the within described property, or any part thereof. or ar
obtained the written consent ar approval of the beneficiar)
expressed therein, or herein, shall become immediately due and payable.

2l othier nights thereunta belomging or i @UVWIse o or freafier G
rents, issues and profits thereof and ali fixtures row or hereatter atiac hed 1o or used it conection with seud rea! estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor hercin ¢ontained and payment of the sum of

Dollars. with interest thereon according o the ferms of 3 promissory nole o

interest therem s sold, agreed to be sold, convesed, asugned or slienated by Hie Qranior wathee
then, at the heneficiary's option, il oblivarons sccured by this mstrnent. rrespedine

/

RNANITITI

_Five Thousand Seven

"/: dute horewith pavelle io

r U .4

o pavaide Doorie cvent

[RAETIN

ot fire eranerity G

The abave described real piperty is not currently used for agricultural, timher or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To progect, preservs nd pidintuin said properiy an cond ¢ ondiron and repair.
not to remove or Jemolisis oy butlding or pnproventent thereon, it ta oot or
permit any waste of sa property

2 To complefe or réstore prompdy atd in good and workmanliae maner wi
putlding or improvement wneh may be constructed, damaged or destroved theeean,
nndfay when due all cotts incurred thierefor.

To comply witht all laws. ordorances, rexulations, covenants, condiroons, and
restrictions affecting sawd properiy. of 010 benefictdry s requests, fo joirt ot erecutmyg
such financing starenrents pursudnt to the Uniform Commere 1l Canfe as the benefice
ary ray require and to pay for filing spne an the proper public office or offices. s
well as the cost of all {ien searches made by flling offtcers or seqrching agences Js
may be deemed desirable by the beneficiary.

4. To provide and continuousiy maitam insurance on the brddings wew or
hereafter erected on tiic s1id premises against loss or damuage by fire and such ather
hazards as the beneficiary may frorl time to time require in an amournt not tess tige
s . written in companies acceptable to the
beneficiary with luss payvable to the latter. all policies of insurance shall b delivered
to the bencficiary at coon as insured. if the grantor shatl fail for any redson o
procure any such insurance and to deliver said poiicies (o the heneficury at east
fifteen days prior to the expiration of any policy of msuran s now fereafter
placed on said Praldings, the DENefictary My procure (e Same Gt ranter s exponse
The amount collected under any fire ar Gfher nsrance policy gy be applicd by
beneficiary upon any inderiedness scoured hereby amd in sich order 35 benteficiary
may devermine, or at option of beneficidry the entire prount s collectad, or any
part thereay, may be releascd to gravror Such applicason or release shall not cure or
waive any defauir ar notice af default hereunder or inmvalidate uny act done pursuant
10 such notiee.

5. To keep said premises free from construction liens and ro payv all raxes.
assessments and other chages that may be levied or assessed npon or st sand
propes £y before any purt of such raxes, astesunents and other charges become past
due or delinguent and prompiy feher receipts tirerefor o bencficury, should the
grantor fail to make piyrieint of any (Jres IsICSsments, psurance yrentaents, lives o
other charges payable 5y gracior. cither by direct payment or by proveding
beneficiary with funds with swhuci to make such pavozent. bencficuary ndy. Jfoare
option, make paymen? thereof, enug thte grmount pard. walit interest af the rate set
forth in the note sce ured Nereby, together witdt the obligations des rihed an
‘paragraphs 6 and ? of this trust decd shall be added 10 and hecome a part of tie dehit
secured by this trust deed. wititont waive: nf any rchts arimg from Preach of any of
he covenants Rercof and for such payptents, with interest o aforesand, the propertv
Heremnbefore deseribed, g veell gt the grantor, shall Be bound fo the sone extent fhat
they are bound for the moyment of e obligation heeem Jdesontbied, amd all wuch
payments shall be pmrrediiiely dve and payable witltoul nofice,and the nonpayoient
thereof sholl, at the option of the henefioiry, rentder @il sums sectred by iy trust
deed immediatety due sl paviable and constitzete & breach af fins trust deed.

A, To pay ali voste jees and ecpenses af tus trust pcdudig the cosi of title
search as well as the other costs and expenses of the frustee incurred o1 onnetion
with this obligation,

T To appesr noand defend dey o acten o procecding purportee e afjedt tiie
Sectrity £igdtls or povsers of heneficwry or frusfee. and ol ony st fion o
procecding i which the bhevefictdry of fUsics mey appear, pi Ladote any st for e
foreclosure of thiz decl, (o pay uli costs and expenses, inc tiding evidence of title and
the beneficiary’s Hr Irusice § artornev’s fees proveded. however, gn odse the st s
between the gruntor and the bencficiary or Hie trustec rhers the prevaitmg party shall
e entitled to the atrerney s fees rereon deseribed, e amount of aiiernes s fees
mentioned in this paraerapit 7 in 3l cases shall be fixed by the troal court ar by gl
uppellate cours if an arpeal s taten

1t is mntualiv avreed e
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expenies amd arternsi b feey ne evsarily pand o7 ecuered
proceedingt, sl be paid 1o benehioary ad appliod by ar fustup
costs and expentes amd attorpey’s fees hoth in the traal and
iy paid v Grenreed By heneficniny i stls prosccdigs and she bt
0 the fmdehtedness wecarad bereiny and granioe agtees ot My e
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btaiming at iy omipiessation. promptly s beneflonsy v qleen!

U AL any Hme and froe bere Lo tene wpen writion reguet af Sronficotaes
payment of irs fees and preseniation of thiy deed amd the note for emdorsentent
cave of fuli reconveyance, for cancellation:, soithott affed oy the foctedity of any
persun for the payment of the idebledness, frustee may L content o the making
of any map cr plat of said property, (btjoinn RPAOTINg Y OISEIENE O Crea R dny
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restraction thereon. (o) join 1o any subordinaien e aftec e
decd or ghe tien or charge thercof, (i reconves saliic warraniy, Sl or ey part ot
the property  The grantee in anv recomyevancs ma S dewnbed as tie “person
prrsons legaliy entitfed tereto, ™ and B0 recitals Ther et of G mafiers o fa. 1 thali
be conclusive proof of the truthfulness Piereof Jrastee s feey o sy of Dhe wrvnes
rrentioned in this paragraph shall be ot tess than §°

10, Upon any defaudt by granter hereumder, beneliciary may Gt any Hme with
due notice, either 11 person, by agent or by 3 recenver Do be appy spnred By oot ant
without regard 10 the gdequacy of any seeuriy for the idehiedness teretny sec ure:!
enter upon and lake possesnion of sud property e any part Hhrereaf, Mz own apne
suce or otherwise collec? the rents, issucs and profus. including those past due gerid
unpaid, and apply the sme, less costs and expenses of operatemm and collection,
including reasonatle zitorney’s fees subject ro pdragrdph T ohereo! upon any
indebredness secured nereby, in such order as beneticiary may deteennne

v ther awre s

1. The entering upon d taking possession of vl pr
wich rents, issues and peofifts or the proceeds of fiee and -
campensafron  ar awards  for any takie or Jamagee
apphication or releate thercof as aforesanl. shall n ot
noteee of detanit horewnder or myvalnlale any aor done

S o defaudt By granltor 0 payamend or g
in Wis perjornence of any agrecment kerewmder, the beet:
secured rereby pnmediately due and pacable Inoueon wnd it
described real property is currentiv used For arioudny
the beneficiary may procecd o foreclose Hns trust Je et
the menner provided by law for martgage Joreclosuoes e er o
is not so currently used. the beneficiary at Ris electim may proceed 1o Jorectose thus
frust deed 1 equaty as a mortgage or dect the trustec for foredd sse 180 1rust deed Py
adverisement and sate, In tae latter event the senefraairy v tiie trustee shall exconte
and caute 1o be recorded Bis writien nofice of def TR SRl sell tite sand
desenbed real propersy o sarisfy the obleasions oo d i he
trustee shall fiv she fime amd place of sales qive noetioe T 2h Pren requirred M
taw, and proceed to farecluze s trist deed pr tie warerer presstedan IR
10 Sa, THS,

13 Showdd the beneficary elect [0 foreciose tLosiveriseerent and aal
after default at ansy time prior b five davs begore o EIRCA e Cfuatree £
thustee's sale, the grasitor or other person so pavlecea RS so :
the Brnefiaary or His S CSSOFT B nterest, respectoac, o e grroune
vender the terms of theotrust deed amd Die obligation e pnene iy o i
i expenees w feally ptcirred B0 enforcang Ve fespisoof i blaeateon an o,
wid altome: s fees not eveeeding $30 eact ather P e b e tom ot the pee ol
Gt awotdd woat Paent he diae had no defaidt occnrred, art thordt the deiandt
Which eve it gll forechosure procecdingy Sall he it by s “re

Otierwate, the sale Wall be Uceld on the dare and g e one

destgnated v the notice of sale. The trustes may selo sand properss

parcel or in separate parcels and shall sefl the parcel or parcels of quetin
highest dder jor cash, pavable at the fame of sie Trustee shall deliver 10
prrchaser ats deed in form as required by Law comes iy P proporin soo el
WO any covenant ar warrandv, expecss o qmplied  The re s o the deed ot
matiery of fact shall be conctusive proof of the trathildnes thcreet Ay person
ervelwding the trutdes, Swt mnchoding e grantor ond festefionsn al .
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15 Whent trutice sells pursant to the powers provaded Geremn, fagee seall
apply the procceds of sale to pavment of (1) the cvpencas of sete, oichwdeee the
compensation of the frustee and Jd reasonahle (harce b trustee satiomen Do e
obhication sevured the  trust dead. (1) to ol pervons v res crded i
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The grantor covenants und dagrees fo and with the beneficiary and those clasming weader him, that Ji- is fawrndlvow
simple of said described real property and has a valid, wunencumbered titled therets

an At
f Ore

The Trust Deed Act provides that the trustee hereurder must b cnther
or savings and laan ass sciation authorized *o do buginees eoder the law: o

property af thin atote, it 4 Bomtdiaries, atddiates, agerts or branche

ey
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e of the OGregon State Bar, o
o oA Lpturance Company avthoezed 1

Sren e aty




and that he will warrant and forever defend the same agains

t all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’'s personal, family, household or agricultural purposes (see Important Notice below:),
(b) for an organization, or (even if grantor is a natural persoh) are for business or commetcial purposes other than agriculturai

purposes.

This deed applie< to, inures to the benelit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner. including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singuiar number includes the plural.

IN WITNESS WHEREOF,

* {MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty (a} is opplicable
or such word is defined in the Truth-in-Lendi

whichever warranty {a} or {b} is
and the beneficiary is o creditor
g Act and Regulati Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.
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The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satisfied. You hereby are directed, on pavment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconvayance and documents to ...

DATED:

Do nct lose or cestroy this Trust Desd OR THE NOTE which It secures. Both must be delivered to the trustee for

STATE OF CALIFORNIA,

COUNTY OF__£2¢5 ,4/\/7&/1 5 }ss
On /0 Aeci|, (178

the undersigned, a Nota

before me,
Public in and for said Cqunty and State,

personally appeared ? yon Lo BN .

known to me to be the person whose name is subscribed to the

within instrument as a witness thereto, who being by me duly

sworn, deposed and sajd: Tha € resides at
L-o0 5§ Negeleg i ; that

_Ll_‘f_wu present and saw &Lecal I\

_I’JL'D__ to be the person described

Dale LANDYT
personally known to.

in, and whose name is subscribed to the within and apnexed
ihed__74S5

instrument, execu(fe the same: and that affiant sub

name thercto as a“y{jiness to said exe iorZ

Signature

iy mmmmeo~

said grantor has hereunto set his han

e day and yearXirst abovgfwritte .

. -G
wehsien “Qy ¢ ,
3 -

SAFECO

FOR NOTARY SEAL OR STAMP

OFFICINT. ST AL E,
GUALD L CHEEN
NOTARY iC-CALIF YT
LOS ANGELES COUNTY
My CommussionExpites Aug. 25, 1978
Hatann~ ol

AN

Beneficiary

before will be mode.

TRUST DEED

WELLS FARGO REALTY SERVICES INC:

Grantor
SPACE 11 SFRVED

PO

AECORDLRT T

Beneficiary

WellsFargoRealtyServices
572 E,
Pasadena, Ca, 91101
Attn:Karen Stark

AFTER RECORDING RETURN TO

Green St,

STATE OF OREGON
ss.
County of Klamath
I certify that the within instru-
ment was received for record on the
2nd day of May , 19 78 ,
at 10:18 o'clock A M., and recorded
in book M78 on page 8723
or as file/reel number 47298
Record of Mortgagces of said County.
Witneas my hand
County affixed,

and scal

of

Wme De MNilne

Gounty “lerk Title

Dyy‘/éjﬂwfa(hcﬂ A/‘?.//J[/A. Deputy
T




