B- /2/'7 L 4v300 - :.__—T-;%'UST DEED

T TTTT———
Richar Egis US'ODSY:‘D. made chig 30th dg_v(é Mo‘rch Ir. . penwec
Richard B Giiptan, an vnmerrjed nan FRARisho ard G- Quinleny & STnle man, - i

1 L as Grogior,
TRANSAMERICA TITLE INSURANCE COMPANY , a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Granitor irrevocably grants, bargains, sells and conveys to trustec in frusl, with power of sule, the property in KLAMATH
COUNTY, OREGON, described as:

Lot in Block _L__ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with all amd wngular the frnemenis, hereditaments and appuricnances and ¢l other richis thereunito helonging or in anywise now or hereatter appertaing. and the
renis, issues and profits thereof and all fixtures now ar Brereafter attached to or wsed it connection with said real cstate

. .
FOR TUE PURPOSE OF, ECURING PERFORMANCE f cach agreement of grantor ferein o sntained and payment of the aom of F\Ve Thouwn_d E‘th -

Hundred and no/100 = =~ = = = =— - :

beneficiary or onder and made by grantor, the final pavment of printcipal and intersst hereof. of not sooner paid, to be die and payahle _2__5_._" ,A_EL'J_____._ . l".,§?,

Dollars. with interest thereon aecording to the terms 0f 4 prianissory nofe u". Ve date rereweth, pavable 1o
.

The date of maturity of the debt secured by thus pistrument i$ the date, stated above, on which the final tnatatloients of wand note hecomes due aml pavahle I the

the within described properly, or eny part thereof, or gny irterest theren is suld. agrecd fo he sl conveyed, assigned or alienated by the ¢rantor witliout forur b
obtzined the written consent or approval of the heneficiary, then, at the beneficiary's option, all odtigatioms secured by rhis strument. rresped fne of Hhe i dates
expressed therein, or herein, shall become immediatcly due and payable

The above described real picperty is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrecs.

1. To progect, preserve and mraintain said property it Rood comdition and repair. restriction thercon: (¢ jum in any subordination or other agreement affec e ths
not o remaove or Jemotisit any building or improvement theean, HOL Lo commit or decd or the lien ar charge thereof; (d) reconvey. without warranty, all or any part of
permit any waste of satd properiy the properiyv. 'he grantee in any reconveyance muay be descrabed as the Dpersan
2 To complete or restore promptiy and in good and workmuanlthe manner any persons legully entitled thereto, “ and the recitels therein of any matiers or facrcshall
building or improvement witich may be constructed, damaged or destroyed thereon. he conclusive proof of the trathfulnesy thereo] Trustee’s feey Bram of the sennees
and ra)- when ¢ue ull (osts incurred therefor. mentioned i thic paragraph shall be not lexs tian $5

3 To comply with ali taws, ordinances, regulations, covenants, conditions, and 1a. Upon any default by grantor Rereunder, beneficiary may Jlany Loene st i
restrictions affecting said property: if the heneficiary so requests, to joit in evecuting Jue notice, either in person, by agent or by 4 recetver 1o he appomted bya oot amd
such financing statements pursuant to tie Urafarm Commercial Code as the benetici without reqard o the adequacy of any security for the indebtedness herehy secured,
ary may require and to pay for filing same in the proper public office or offices. ds enter upon and fake possession of said property or anv part thereaf, in irs own namg
well as the cost of all lien rearches made by filing officers or searching agencies Js sue or otherwise collect the rents, issues and profits, mcluding those past due an
mmay be deemed desirable by the beneficiary. unpaid, and apply the same, less cosis and expenses of operation and cv[!e(u«/vk

4. To provide and continuousty mamtat insurance on the buildings now or including reasonable attorney’s feces Subject to paragrapht 7 hereof upon Jny
hereafter erccted on the said premises against loss or damage by firc and such other indebtedness secured hereby. in such order gs beneficiary may determine i
Hazards as the beneficiary may from time to tin: require in an amount nat fess than \
s . n in companies acceptable to the 1. d fak N i e el
beneficiary with loss pavable fo the latter; all policies of insurance shall he delivered it e e en """"fl "I’"','_ an '4" ing possesson of Amul rvmlrn_ sev, the o Treteon of
1o the beneficiary as foon as insured: if the grantor shatl fail for any reason o such renis, issues an IF:;’."l or the I"k"_“"‘ s af fire amd ot 1;' l"“"«'_hl_l"'“tJ' o
procure any such insunance and to deliver said policies to the beneficiary at least ’*O"'I‘.’c""’""" ‘", ““""‘ for any ta '"5 “,’ "{“’."'”»"‘ A ’r'”'-"'“"'l'd “(” " i«
fifteen days pricr fo the expiration of any policy of insurance now or hercafrer  9PP l‘cann‘r} or I"'I"“’f t‘;erco[ as ‘;{;"f"" -"“'J" P oure o “‘““»,""‘ efault r
placed on said buildings. the beneficiary may procure the same at grantor’s expense. """I‘f “/L’ e/dudr l(n’uz .cr or invalida L:.am act unf pulr;r,x:ufxll n.) St¢ 1 Ht!‘;l;l; e
The amount collected under any fire or ofher insurance policy may be applied by in hiv /pon default by ?""”‘" in p“'-' "”"”‘ o "’";‘ edehredness ““d""; 1t '[" v or
beneflciary upon any indehtedness secured herehy and in such order az beneficiary o 15 7‘,”0'.1;?,"“ of 7"‘\ 7‘."7"""' ;rrnqn o l," h(-.v‘rm ary mar ;T ;"',u. S,',”m
imay determine, or at cption of pencficiary e cari amtornt o cullected, orany HUETL ,’F";”."r"’,"'j:g'qlfcii”;rl'll:l f".',},-’:”f‘,f',“'., . ':,':,,'f.‘),”f,".”‘ y e abe
part thereof, may be released 1 granfor. Such application or release shall nol cure or ‘mk. ’w“:]l“;”( m;’; [“m';r('d o J“\rrr'”t‘r ”““1\"1'«“" .lr:‘i e "“”;‘ ‘q’: i :vxh,';::r,;r(n 5
n‘,";‘,fcﬂ':;‘;gg'.m" or notice of default hereunder or invaliddte any da¢ t done pursuant the manmer provided by oo for mortgace fore, e e Hawen o, 1f said real properis

S To keep said promises free from construction liens and to pay all raxes. is n_ol so currently used. the beneficiary at his clecton may proceed 1o rorect v.fv this

N . H . ; et . ; trust deed in equity as a mortgage or direct the trustee o Joreclase thas trust deed by
assessmenss and other charges that may be levied or assessed upun or axdinst said ad B "t sale. In the la ent the be S ; il exe
property before any part of such taxes. assessments and other charges hecome past :f’"“'"”"'h"" :’ d"h' e . ﬁg' cvent the ‘;"’”’/'l‘ iJ -‘,"” ! Z;‘_i"""‘, 5 "f” ‘,‘f“"'s
tue or delinquent and promptly deliver reccipts therefor to beneficiary. should te “;' ‘c‘;,“"; :"u“' "'foe l"_ : is wririen x"lxl("m)gl”'f ‘,f‘"‘ fun ’1““ .‘;"“‘_’” 8 i "“’ b
grantor fail to make payment of any taxes, assessments, insurance premums, fiens or desent "“‘ 17 l’",f’ rty 1o t‘;"-‘ll.‘_‘ p « ’blmh.n.nx sec I‘IH;\' rere ,";“. tereups }lr,:‘
Other charges payable by gruntor crther by dircct payment or by providing ;"‘f" ‘.d“"'”ﬁ_‘ ll 1c nme ‘an ’;»u“ ! S‘}“jl'c.'“,",““” [,“:”’-“jvxj“:”{:;\’q\["'a;!‘ 'J")
beneficiary with funds with which (o make such pavenenl. beneficiary may. at its !7)“&!1““7‘15‘1 oceed ta foreclose this trust decd in the payner provides or ORS0
option, make payment thercof, and the amount so paid. with inrerest at the rate set Y PN - - . I R Cehae
]grlh in Hw‘n?}l: secnred fhcrrby, together with the ubligations described in Ld Sl“l""‘l the beneficiary elect J"f’”""“"' "’f “'“"_""”“'f".’”f st ’-” "'; "
paragraphts 6 and 7 of this trust deed shail be added to and become a part of the Jebt ajier '.!ﬂ“.,{d"ﬂ"\ rime prior "" five days f'l‘!“’tll 1¢ 'ldfl se !\v_' ‘V' 'i"f“mt for the
‘ecured by this trust deed. without wawer of any rights arising from breach of any of ';"”“ s sale, the grantor or other person so privi excd by RS S ek ms ©
the covenants hercof and for such payments, with interest as aforesaid, the property the h('rx‘e]‘ fary or fus ;.-.u-re-x,un it interest, respectively, the entire preuni then due
nereinbefore described. as well as the grantor, shall be bound o the same exfent that under the terms of the frust deed and the oblivatrn secured herchv . im Tt oty
they arc bound for the psyment of the obligation herein descrited, and all stich and expeises ao tually gncurred in r‘"ﬁ"‘”'" the Terms of the ohliwation dnd e ©
paynments shall be immediately due and pavable without notice, and the nonpayment and attome v fees not cxceeding $ S0 eactj other "‘J",““ J pearteon f the prieipal
thereof shall, at the ojition of the beneficuary, pomder all sums sccured by this trust 0 wonld nei then he e had no defatdt accurred, o thereks cure the defaade o
T Hamediately due cad pavable and constitute @ breach of flus (st dedd. which event 3l foreclosure ﬂr":rrl‘;ﬂ;’lg“ﬂfull pe dimisicd by e trstes ]

6. To pay all costs, fees and expenses of this trust including the cost of title de 4. (",’ “'“;,“' the sale ‘,‘|ﬂ 1‘;: feld . e ‘A{II; ‘““,I b I' "”.“,.J.”'I '"l{,‘ -
search as well as the ather costs and expenses of the trustee incurred in connection esignated n the notice uf sale. ; e trustee mav soll sand prope Ly waher n e
with this abligation. parcel or in Separate parcels and shall sell the parcel or pareels cr sucnen

R highest bidder for cash, payahle at the time of sale. Trustee shall defover o1

7 To appear t1 end defend eny action or proceeding purporiing 10 affect the  purchaser its Joed in form as required by law comv et the propersv o0 sold
security rights or powers of beneficiary or frustec. and in any suir. acrion or without any covenant or worranty, express or implicd. Th» recitals in the deed 12
proceeding in which tire beneficiary or frustee may appear, including any suit for the marters of fact shall be ‘conclusive proof of the trathfulness thercof, Any pers s
Jorectosure of this deed. to pay all costs and expeises, including evidence of title and excluding The mrusice, but including the grantor and beneticiary, #ua purclise 3¢ e
the beneficiary's or frustee s atforney s fees provided, Rowever, in case the suit s sale. B : .
between the grantor und the bencficiary or the trustee then the prevailing party shall 15, When frustce sells pursuant 10 the powers provided Rercon rustes
be entitled (0 the crtornez’y fees hercin described! the amount of ettorney’s fees apply the proc ceds of sale to pavment of (i) the expenses of sale, an e fin
mentioned i this paragraph 7 in ail cases shall be fixed by the trial conrt or by e m,,,;,,,‘,,w,,,,,, of the Irustee and g reasonahle charce by tristee’s otiorney, D
appellate court of an appeal 15 faken. oRligafton secured by the  rrust deed. (3] to Gl persons Lnopie ge.

RPN . qubsequent fo the anteresi v, the trustee in the trust Jdecd g thar e
10 mtually agrend tha appear o1 the order of their [vl'innh' amd () the verplus of wm fo The gran
S P Evend el ey ot ot L R P S Lt A R A
L R T D A P N I K [T AL P awr evana posmitted by i bereficer e
eled 11 By require Pag all wr aun portian GF ihe i ST O B N A s tme awswd B oanty brides parnd e
fuch tahiny, which aie vl eveens o/ e antount regrered doopay il atvcta Rl ey K RPN e Upon wech appeeintient " .
expenses and attorney’s fees necessarily pard or gwrred By granios anoauen i essor wntes, the datter natl re vested sath ull tih ot
proceedings, shall be paid to beneficiary and applied by af Jirst upi dns reasoadle upon any frustee hereint pamed or OPPoMIrd Beretder 1t v
costs and expenses gnd attorney's feet, hoth in the trisl and appelate courty, substitunion waall be mode by written ingtrgment e wied By hen
necestarily paid or incurred by beneficiary i wuch proceedingt aned the batanee reference to thiy tnad Jdeed ond t6 place of record, with, when regended o 1
applied upon the (ndebtedness secured hereby. and granfor dgrect. gt 13 ow office of the County Clerk or Recordrer of the cotnty or Copenpies i Wb e
crpente, (o 1ake et aetiony amd Precufe ne B ptramen sy ay shall be neceasary an propersy ot sifuated, shall be conclusive proof of pri
ORFatrinig St g omprita i, promptiy upen Deneflcdary s seipuert truvice.

N, AL any [1me and froun time D timte upon weiien rrguest of bereliciary ., 17 Prustee arcepte thic irist whrent thic deed Jduly erecu? boagnd g bnoowledbeed
payment of 113 fees and preventation of thivdeed anid the mote for endonement ji it e puhlic record ar provided S fow, Trattee i peed obdacated # bty an
cuse uf fuil reconvevance, Jor cancellarony, swithowt affecting the fability ef party heretis of peading sale wtder any ofher decd f fenat o AR E N TR B
persost for the pavment of the indebiedness, frustee idsy fa) consent to the making procecding in shis b gransor, beneficiary o gruvio wiatl b e ts rmleas et
of any map or plat of satd property, (b) join in granting any estement ord Frating any ar procesding i hrought By (nester

PRISIRIS

sper appomteienl ol e S esser

The grantor covenants and agrees to and with the beneficiary and those claiming wnder him, that he s i
simple of said described real property and hus a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustce hereunder must be either an attorney, who 1 an active menber of the Oregon State Bar, a bank, frust company
or savings and loan associaton autherized to do business undes the laws of Oregon or the Ur.ted ! 2 nitle imurance company authorized to inrvre e to cral

property of this state, its subsidiaries, affiliates, agents or trarzhes, or the tnited States z° 27 s rareof.
; (/% ,/ z —
/




7.

DR .

N PR \ rl . R }
and that he will warrant and forever defend the same against all

The grantor warrants that the proceeds

(a)* primarily for Arantor's personal, Ia

(b) for an organization, or (even if gra
purposes.

This deed applies to

tors, personal representativ

contract secured hereby

of the loan represented by

€S, successors and assigns. The term benef;

. whether or not named as a beneficiary herein. In

masculine gender includes the feminine and the neuter, and the singular number includes the plyral,

IN WITNESS WHEREOF,

{1t the signer of the above is @ corperation,
use the form of acknowledgmen? oppotsite.}
(ORS 93.450)

bss

before me,
County and Stata,
[\ 4

STATE OF CALIFORNIA, .
county or___Los _Awg efes
o Y A prol 19772

the nn'dersigncd, a Notary Public in and for sai

persenally appeared ecdy : =d '
known to me to be the person whose name is subscribed to the

within instrument as a witness thereto, who being by me duly
sworn, deposed ,and said: Tha'—h—__resides a0
Los NiEles

J._L present and saw&(«‘\“"'L G- Q\‘m
_LQ‘C‘jILU’.L G Quinfay Je-

personally known to + 2 to be the person described
in, and whose name is subscribed to the within and pnnexed
instrument, e and that affant su i &

e e the same:
name thereto al g witness to saig :puliong,
Signature _~ z

g

: that
as

3
©
[
>
]
[
~

T e g e g s o R
trust deed have been tully paid and satisfied. You
said trust deed or pursuant to statute,

herewith together with said trust deed)
estate now held by you under the same. Mail reconveyance and documents

hereby are

and to reconvey, without warranty,

DATED: Ly 19

Do not lose or cestroy this Trust Deed OR THE NOTE

persons whomsoev

mily, household or agricultural purposes
nter is a natural persoh) are

, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees
ciary shall mean the holder and cwner,

said grantor has hereunto sot his hayg

nNoOSR.

of indebtedness secured by

which it secures. Both must be delivered 10 the trustes for

er.

the above described note and this trust deed are:
(see Important Notice below).

for business or commercial purposes other than agricultural

. administrators, execu-
including pledgee, of the

construing this deed and whenever the context so requires, the

the day gnd year first

SAFECO

FOR NOTARY SEAL OR STAMP

OFFICIAL SFAL
GERALD E. GIEN
NOTARY PUBLIC- CALIF ORIVIA
LOS ANGELES COUNTY
MyCommissionExpiresAug. 25,1978
mmm;'»’_ - o

said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
to ..

cs will be mode.

4

TRUST DEED

FOR

Beneficiary

AFTER RECORDING RETUAN TO
WellsFargoRealtyServices
572 E. Green St.
Pasadena, Ca, 91101
Attn:Karen Stark

SPACE HESERVED

RECOR[ERS UiSE

STATE OF OREGON
ss.
County of Klamath

I certify that the within instru-
ment was received for record on the
2nd day of May , 19 78.
at 10°18 o'clock A M., end recorded
in book M}8. . on page 8726
or as file/reel number 47300
Record of Mortgages of said Coimna

Witness my hand and cec.
County affixed.

Ve

Wm, D, Milne
County Clerk

ko)

By,

Title

1
// —, /
/Iﬁéj b Deputy-

Fee $6,00




