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R J 1977 - deeds of trust insured under the one-
ey Janvary to four-family provisions of the

43331 DEED OF TRUST | w=wifunid

THIS DEED OF TRUST, made this — 16 dayof

between __ROBERT L. BOGART AND DE ANN MeBOGART

HUSBAND AND WIFE . as grantor,
whose address is 1449 WILFORD STREET KLAMATH FALLS State of Oregon.

(Street and number) (City)

TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee, and

,__HRSLQLATJQNALBANK_QLQBEMM_.“A_ -

The rights and obligations of the parties under this Instrument are expressly made subject to the

Addendum attached to the Deed of Trust. In the event of any conflict hetween the provisions of
the printed provisions of this Instrument, the conditions of the Addendum shall control,

Initial

Borroweg, in consideration of the indebtedness herein recited and the trust herein crea

Initial

and conveys to Trustee, in trust, with power of sale. the following described property  locatec

TN 4 L Y : State of Oregon:

LOT 13 IN BLOCK 13, FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS: AND ALSO,
A TRACT OF LAND ADJOINING SAID LOT ON THE EAST, WHICH COMMENCES AT THE SOUTHEAST
CORNER OF SAID LOT 13: THENCE NORTH 50 FEET: THENCE EAST 44 FEET: THENCE
SOUTH 50 FEET: THENCE WEST 44 FEET TO THE POINT OF BEGINNING AND BEING S{[TUATED
IN SECTION 29, TOAWNSHIP 38 SOUTH, RANGE 9 EAST OF THE WILLAWMETTE MERIDIAN.
The following described real property in Klamath County Oregon: £+
L /77_:5

This instrument is being re-recorded to correct the legal deseription.
which said described property is not currently used for agricultural, timber o grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of Grantor herein contained and payment of the sum

of § _ 18,000.00with interest thereon according to the terms of a promissory note, dated __FEBRUARY 16
, 19 78 | payable to Beneficiary or order and made by Grant a1, the final payment of principal and interest thereof, if
1ot sooner paid, shall be due and payable on the first day of MARCH 2008

’
1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.
2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:
(a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a inortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:
() 1f and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc date the annual mortgage i
order to provide such holder with funds to 3y such premium to the Sccretary of Housing and Urban Deve
National lHousing Act, as amended, and ayplicahlc Regulations thereunder: or

(D 11 and so long as id note of even date and thicinstrument are held Iy the Sevretary of Housing and Urhan Develonment, a monthih chuige 6in
liew of & mortgage insurance preminm) which shall be inan amount equal to one- twelfth (f/l!\ ofone-lalt (1723 pereentum ol the average
outstanding balanee due o the note vomputed without taking mto account delinguencies or prepaymenty ;

{b) A sum, a3 estimated by the Beneficiary, cqual to the ground rents, if any, and the taxes and special asessments nest due on
the premises covered by this Deed of Frust, plus the premiums that will next become due and payable an poltcies of fiee and other
bazard insurance on the premises covered hereby as may be requited by Beneliciary in amounts and 1 company or companies
satisfactory to Benefwciary, Grantor agreeing to deliver promptly 1o Henetieiary all bills and notices therefor, less all sums already paid
thetefor divided by the aumber of months to clapse before | month Pior to the date when such ground rents, preminms, taxes and
Assesstients will become delingquent, such sums to be held by the Beneticiary in tiust to pay said ground rents, preminms, taxes and
special assessinents, before the sipme becomo delinguent; and

() All puyments mentioned in the two preceding subses tions ol this pavagraph and all payments (o be made ander the note
secured hereby shall be added together and the aggtegate amount thereof shall be patd each month in w single payment to be applied
by Beneficiary to the following items in the order set forth:

(1) premium charges under the contract of insurance vith the Sccretary of Houting and Urban Development, or monthly charge un hew ot

mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire and other hazard inwrance premiume,
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(I1) interest on the note secured hercby ; ang
avy amortization of the principal of the said note,
Any deficiency in the amount of any such ag; Y payment shal], unless made Bood prior 1o the due date of the next
such payment, constitute an event of defy ed of Trust.
3. In the event th i n (15) days from the date the same s due, Grantor
48rCCs to pay a “late charge' of s{ { ar s ; by Bencficiary.
ragraph 2 Xeeed the amount of pavments
Case may be, such excess, if the
santor, or refunded o the Grantor, If,
tto pay ground ents, taxes, any
¢ and payable, then Grantor shall pav 1,
ground rents, taxes,
provisions
dness, credit to
iary has not become obligated
accumulated under the provisions
! Trust and thercafter a syje of the
quires the Property otherwise after default, Beneficizry shaly
at the time the property i rwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a crediy against ¢ amount of principal then TCmiining
unpaid under said note and shall properly adjust Y payments which shall have been made under (a) of paragraph 2.
TO PROTECT THE SEC Tk ST » GRANTOR AGREES:
. To keep said p i F ition as they now are and not to commit or permit 40y waste thereof,
reasonable wear ang tear
To complete or ildi i ; may be constructed,
» OT destroyed th d i ) , i Y Of any part thereof i
tained for the pur i i fi i 5 rees:
(a) to commence ¢ oti i ithi d itment of he Department
of Housing and Urban D . i i ans ‘ifications satisfactory o ch'ficiar)
(b) toallow jary to i Property at all times during construction,
(<) to replace any work or materials unsatisfactory to Bcneficiary. within fifteen (15) calendar days after WIitten notice from
Beneficiary of such fact, which notice niay he given to the Grantor by registered mail, Sent to his last known address, or ty personal
service of the same,
(d) that work shail not cease on the construction of such improvements for any reason whatsoever for A period of fifteen (15)
calendar days,
The Trustee, ntation to it of a4y y Bt‘m‘ficiary, setting forth facts showing a defau by Grantor under this
numbered parggr; » 15 authorized to ace d “onclusive alf factg and statements therein, and to act thercon hereunder.

Property.
9. To provide aintain ins agaj contingenyes meluding wor damiage
as may be required f i in suc Mayv be required hy the Beneficrary
with loss payable neficiary s If interests a3 . er all policies 10 Beneficiary, which
delivery shaj constitute an assignmient (o Bcncﬁciary
9 appear in and defeng any action or proceeding purporting to affect the Security hereof or the Hghts or powery of

¥ or Trustee; and should Bcnct’iciary or Trustee eclect to also appear jn or defend any such action or Proceeding, ro pay aly
costs and ¢xpenses, including cost of evidence of title and attorney's fees ina reasonable sym incurred by BL‘nL‘ﬁCi;lr_\‘ or Trustee,

11, To pay at least | days before dclinqucncy all assessments upon wat > Stock. and all rents, assessments and
charges for water, appurtenant 1o or used jp connection with syjg Property-; ¥, w e, all v:ncumbram‘_%; charges, ‘”‘d ’f“’*
with intercst, on said part thereof, which at any time appéar Tior hereto: to pay all costs, fees, and
eXxpenses of this Trust

I3. A said note snd this Deey
eligible for insurap.e by Beneficiary under the provisions of reto,and agrees not to do,
Or cause or suffer to be done, any act which will void such insurance durip i .
ITISMUTUALLY AGREED THAT:

14, Should Grantor / ficiary or Trustee, bug without
obligation so 1o do and wi i from any obligation hereof, may-:
Make or do the same | i ity eof, Beneficiary or
Trustee being autho y ; i S acs proceeding
purporting to affect i i ic T ; R romise any
encumbrance, charge, or lien W] { i i isi ch powers,
incur any liability, expend wh i scretion j evidence of
title, employ cou €s.

Provement or condemnation
all compensation., awards, and
» appear in 3 in its own name, any
ith s i . All such compensation,
awards, damages, rights of i C . including the proceeds of any polici ins c ecting said
property. are hereby assi ici, may after deducting therefrom all jts
Moneys so recejved by it or apply the same On any indebtedpess secured hereby, Granto
any Compensation, award, damage, apnd rights of action and proceeds as Beneficiary €e may req
6. By accepting payment of any sum Secured hereby after its due date, Bcncficiary does qot waive itg right either 1o require
prompt payment when due of aj) other sums so secured or to declare default for failure so to pay.

- At any time and from time to time upog written request of Beneficiary, i tion of this Deeg
and the note for endorsement (in case of full reconveyance, for cancellation i i :iffccting the Iiabili(y of any
person for the Payment of the indebtedness Trustee may (a) consent to the ma 4 at of said property: (b) join in
granting any €asement or Creating any restriction thereon; (¢) join in any inati ement affecting this Beed or the
lien of charge thereof: ey, wi v ny part of th

The Grantce in an < described ag the “person or persons legally entitled thereto,” and the recitals thereimn of
any matters or facts sh onclusive proof of the truthfulnesg thereof,

18, As additiong) SCCUrity, Grantor hereby dssigns to Beneficiary during the continuance of these trasts, all rens, INNUES tovaltyes,
and profits of the Property affected by this Deed and of any persona) praperty located thereon, Until Grantoy shadl detanlt iy the
Payment of any ndebtedpe Cotred heteby or i the Petfonmance oy ANV aprecinent h(‘ll‘"nd(‘l, Girantor \hall have the nghy (., collect
all such Tenes, ey, foyalties, and Profus carnog PROE o detaulp gy they becomye due and payable.

O Upon S0y defanly, ih'm'lu'mu' MY al iy tie without yofi, coeither g pesson, by ARENT, or by e, CINEE Lo be appognged
by g COuH, and withont tegard (o the advquacy of ARY NCCHEY fop gl Indebtednesy Ietehy e uted, entey wpog A LIRE poseaton of
sind property or nay parg thereof, 1 his o 5 bothorwisge cotieut such rents, irsuey g Moy, eliding those Past due
and unpaid, and apply the ¥e, less costs ang expenes of vpetation apgl collection, including reasonabie attorney’s fees, upon any
indebtednesy Secured hereby, doin sueh otder gy llcnrlh'uuy My detenmme, e entering upoy and taking POssesston of g
Property, the collection of suchtents, issues and profits g the application thereof uy wloresaid, shall not eyre CEWaIve any defanlg or
netice of defaylt hercunder or invalidate Yy act done pursuant (g sueh notice,

20. Upon defanlt by Grantor {n pPayment of any mdebrednegy secured hereby or in performance of any ui_rEcmcnt hereunder, or

d said note igi i under the Nationa] Housing Act within THR months from
i partment of Housing and Urban Development or authorized agent of the

months' tinne from the date o
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of such inch';uhihty,l, or should the comn

this loan CEaAse 1o ber ip ) force and effect tor 3
! payable by delivery 1o frustee of WTilten
ection to cause the Property to he sold, whick
Trustee this Deed, the note and ail documents

then be required by law following the recordation of said notice of detault, ang notyce
lew, Truste 71 demand op Grantor. shall sell sajg Property at the time and place
i i Cr as it may determine tbut subjeet 1o any
S Or parcels, shall be sold), ot
¢ at time of sale. Trustee may postpone sgle
{ sale, and from time 1o time thereatter Mmay
ent. Trustee shalj deliver to the Purchaser gty
express or implied. The recitals n ghe Deed of any
person including Grantor, or Bcncficiary, may purchase at
i i i st of title evidence and reasonable
all sums ¢xpended under the terms
5 all other sums then secyred hereby: ang the
remainder, if any, .

- Beneficiary may, 1 o time, as provided hy statute, appoint another Trustee in place and instead of Trustee herein
named, apd thereupon the Trustee hereip named shall pe discharged ang Trustee so appointed shall be substituted gy Frustee
hereunder with the same effect as jf originally named Trustee herein,

23. This Deed shajj inure to and bind the heirs, Icgalccs, chiSL‘L‘S, adminis:m!ors, executors, SUCCESSOTs, und HSNIENS of the
parties hereto, Al obligations of Grantor hercunder are joint and several. The term “Bcncﬁcmry" shall mean the owner and holder,
including pledgecs, of the note secured hereby, whether of not named a5 Beneficiary herein,

4. Trustee accepts this Tryst when thi
1 fy an

- ’ ,
DE ANN M«BOGART o Signature of Grantor,

STATE OF OREGON .
COUNTY OF ) S KLAMATH

I, the undersigned, A NOTARY PUBLIC , hereby certify that on this
16 day of FEBRUARY R 19&, personally appeared before me
BOGART AND DE ANN M«BOGART -
W
_

he individual described in
- signed and sealeq the same a5 THER

therein mentioned,
- Given under my hand and official seal the day ang year last above Written.

2

Notary Puplic inand for the State of Oregon.

=7
P

A X e =
My Commission expires = -
—_ -

REQUEST FOR FULL RECONVEYANCE

°r with

ntto you of

PSS secured by

parties designated by the

Mail Teconveyance to

STATE OF OREGON 55
COUNTY oF '

1 hereby cortity that this within Deed of Trust was fled in thiy office for Record op the 17¢h day of
February CAD 19 78 g 3130 o'clock py ' M78
of ch;qrd mﬂ»Mg'nguges of County, State of Orcgon, on

PiEc 3104

Revovder,

Depany =

LF &b

8
e, ot CPO vroze;
RALCTENRRRRE)




-TATE OF OREGOte; COUNTY OF KLAMATH; 5.

iad for record at request of -—-Irangame:icg tji tle oo
s _2nd. doyof __May A D 1978 al0:18:inc kA

[s1,%

‘uly recorded in Vol. M78, of —Mortgages on P, 8735
Wm D, NILNEY County (e
7

WMM@A -

Fee 312,00




