'NOTE AND MORTGAGE [
‘ REE@B?.H:...FEWW.'.‘?951...5TEE?%??.‘EE.E;EEXE‘I‘

Lot 10 in Block 7,’ Tract No. 1003, THIRD ADDITION .TO MOYINA, Klamath County,
Oregon. ’

logether with the tenements, hereditaments, rights, privileges, and a
with the premises; electric wiring and fixtures; furnace and heat;

g. water and irrigating systems; screens, doors;
coverings, built-in stoves, ovens, electric sinks, air 3
installed in or on the Premises; and any shrubbery, flora, or timbe:
replacements of any one Or more of the foregoing {tems. in whole or in p,
land, and all of the rents, issues, and protits of the mortgaged property;

), and interest thereon,
owing of menty...is.eyen..fmquaand...

evidenced by the following promi Y note:

I promise to pay to the STATE OF OREGON:
X ven...lho.usand\..Se.v.en,.Hundxed‘..mhirty....Six,u.and.,.no/lQD = Doliars (811,736.00=~), win
interest from the date of initial disbursement by the State of Oregon, at the rate of - Percent per annum,
Iwenty Seven ",thusa,nd...'l‘w.p...Hund:edu.s.e.szentz.,mm..,and.A..ZMJJ)Qnum 827,272, 70=27, v

interest from the date of initia] disbursement by the State of Oregon, at the rate of 9.9 ===~==mca percent per annum,

), with

interest frcm the date of initial disbursement by the State of Oregon, at the rate of . = percent per annum,
until such time as a different interest rate is escablished pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the Unt

in Salem, Oregon, as follows: :232 Bn or befo
$232.00.0n_the first -gach. month-=

the ad valorem taxes for each successive year on the premises described in the morti:;ge, and continuing until the ful}
amount of the Prlnclpa]. interest and advances shall be tully paid, such payments to applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last Payment shall be on or before

In the event of transfer of ownership of the premises Or any part thereof, I will continue to
and the balance shail draw interest as prescribed by ORS 407.070 Tom date of such transfer.

This note s secured by a mortgage, the terms of which are made

Oregon, dated Qetober 14, 1975. . ana recorded in Book .M=77., pm33.13}.3_,;!¢r!¢ue

County, Oregon, which was glven to secure the Payment of a note in the amount q'f  2s ...307;!md this 6.—1:::!’13 also given

as security for an additional advance in the ., together wlbt.;n tbh'eﬁblllnce of indebtedness covered by the
previous note,

The mortgapor Covenanta that he ewng the premises in fee simple, haa good right to Murtgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever afulnn the claims and deman s of ail peracny whomsoever, and thix
cavenant shall not be extinguished by foreclosure, but shall un with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

+ To pay all dehita and NONSYN Rocured hepehy;

L Not to parmit the bulldm“: to Lecome vacunt ar Wnavrupled, not 1 permn the remnnval or dem, lshment of any bulldings or im-
provementa now ap heroaller oxmln‘,; tu Keep sama In 00d repaly, to complete aj) construetion within u feasonable time in
heeordance  with any agrgement made hetween the pariles heyolo;

T vemoval of any timbe J T : 1 or suffer any waste;

[

Not to permit any tax, t, lien, or brance to exist at any time;

Mortgagee is authorized to pay all real grcpeny taxes assessed against the premises and add same to the BOIDCinR), euck of the
advances to bear interest as provided in the note; . .

To keep all buildin unceasingly insured during the term of the mortgage, agasns lns vy fire and such OINEL Lasards 1 osuch
€ompany or compan; in suc! al t as shall be satisfactory to the mors, 0. 3y Seposit with he mutigagee all such
policies” with receipts showing payment in ful] of all premiums; all such Insurance chsll be made VAyabLle to the mortgagee,
insurance shall be kept in force vy the mortgagor in case of foreclosure unti! the perivg of redempiio expleea,
. - . "
(t“.'.,'x e i '!é‘




. Mortgagee shall be entitied to all fon and d received under rigt'x't'ol eminent domain, or for any security volun-
tarily released. same to be applied upon the. indebtedness:

9. Not to lease or rent the premises, or any part of sam'e, without written consent of the mortgagee:

10. To promptly notify mortgagee in writing of & transfer ot ownership of the premises or any part or interest in same. and to
N furnish a copy of the instrument of transfer to the mortgagee: a purchaser shal! pa‘y interest ‘as prescribed by ORS 407070 on «
-’ “ »all payments due from the date of transter: in all other respects this mortgage shafl remain in full force and effect
Agen v ‘
: . The mortg‘azu madv. at his eptlon, in case of defauit of the mortgagor, fer!orm same {n whole or In part and all expenditures
made In so doing including the employment of an attorney to secure compilance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for &urposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payvable without rotice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreci e is d, the mortgagor shall be liable for the cost of a title search, attorney fees. and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mor!g}'agee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. -

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective.parties hereto: . - ’

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto an 1o all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

his mortgage is being rerecorded because of an error in the amount of the original
M fmortgage.

This is one and the same mortgage as filed for recording, dated February 1, 1978
and recorded February 1, 1978 in Book M78, Page 1968 in the microfilm records
of Klamath County, Oregon.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ... day of ....Eebruary / 18.78

(Seal)

R e, (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, X B z
e . - . Ei ~ 1 ss.
County of KLAMATH

Before me, a Notary Public, personally appeared the within named RICHARDM,FLYNNand

STEFF FI.(YNN RSN .. his wite and ncknowledge-F y lrmﬂf)'

act and deed.

WITNESS my hand and official seal the day and year last above written. | StSzn Kay Woy

Notary Pubiic for C '{ ,
- s

My commission eup.ree e Zgﬁ/

Notary Public fer-Ofegon

My Commission expires

MORTGAGE L-M81954

FROM - o TO Department of Veterans’ Affatrs

STATE OF OREGON,

County of ... ... .. Klamath s e v
T certify that the within was recefved and duly recorded by me In ... _Klm‘.\{l (—h = .. . County Records, Book of Mortgages.

No. M78 P.aﬂe 1964 Lonthe . 180 day ot ,l"!.‘.t‘tf.khi[,)’, A0T8 WM. D, MILNE  Klamawhwey  cleck

By M\Jz&é(& . . Deputy. .
: T
08 § S a‘. ‘,/

Filed ,.Febr‘v-‘.ﬂry. l,p. 1978, TR TR X 3 U2 S 2
Klamath Falls, Orepon R
Caunty . Kl,ﬂm’.l.thu .

’

. Deputy

After recording retumrn to:
VETERANS' AFFAIRS
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KXTH XX XN
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