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REAL ESTATE MORTGAGE FOR OREGON

THIS MORTGAGE is made and entered into by BRUCE S, TOPHAM and VIRGINIA A TQ_PEé%M,
HUSBAND AND WIFE

KLAMATH
STAR ROUTE 2, SPRAGUE RIVER

residing in

address is

herein called “Borrower,” and:
WHEREAS Bortrower is indebted to the United States of America, acting through the Farmers Home Admunstraton,,
United States Department of Agriculture, herein called the “Government,” as evidenced by one or more PIOMISSOIY note(s)
+ Or assumption agreement(s), hercin called “note,” which has been executed by Borrower, is payable to the vrder of the
" Government, authorizes acceleration of the entire indebtedness at the option of the Government upon sny default by
Borrower, and is described as follows:

Annual Rate Due Duate of Final

Date of Instrument Principal Amount of Interest Installment
APRIL 26, 1978 $11,000.00 5.0% APRIL 26, 2018
APRIL 26, 1978 $3,500.00 5.0% APRIL 26, 2018

And the note evidences a loan to Borrower, and the Government
payment thereof pursuant to the Consolidated Farm and R

And it is the purpose and intent of this instrument that, among other things, at all times ahen the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this nstriment
shall secure payment of the note: but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgave
tG secure the Government against loss under its insurance contract by reason of any default by Boriower:

NOW THEREFORE, i consideration of the loan(s) and (a) at all times when the note is held by the Goverminent, o
in the event the Government should assign this instrument without insurance of the payment of the note, to secute prompt
pdyment of the note and any renewals and extensions thereof and any agreements contained theren, (h) at all tmes when the
note is held by an insured holder, to secure performance of Borrower's agreement herein to indemnify and same harmiess the
Government against loss under its insurance contract by reason of any default by Borrower, and {c}in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government. with interest. as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortpage, and assign with general warranty unto the

Government the following property situated in the State of Oregon, County (ies) of - KLAMATH

B o] T e
Government Lots 18, 23, 25, 26, 27, 30, 31 and 32 of Section 13,the NEY; |
E5NWY; NhSwh; SE%SWY; and the Wk SE% of Section 24, the NE% of Section 25,8
all in Township 36 South, Range 11 East of the Willamette Meridian;
Government Lots- 6, 7 and 8 of Scetrion 19, Township 36 South, Range 12
Eagt of the Willamette Meridian, {n the County of Klamath, State of
Oregon, EXCEPTING that portion of the NE% of Section 25 lying within the
Chief Schonchin Cemetery.
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PARCEL 2

The E% SE% of Section 24, Township 36 South, Range 11 East of the
Willamette Meridian and Government Lots 3 and 4 of Section 19,
Township 36 South, Range 12 East of the Willamette Meridian, in the
County of Klamath, State of Oregon.

PARCEL 3

The NEZNE% Section 23, Township 36 South, Range 11 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

The NW4NW% Section 24, Township 36 South, Range 11 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

together with all rizhts, interests. easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are here‘n called “the property’”;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for himself, his heirs, exccutors, administrators, successors and assigns WARRANTS THE TITIE to the
property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, casements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At
all times when the note is held by an insured helder, Borrower shall continue to make payments on the note to the Govern-
ment as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(1) U required by the Government. to make additional monthly pavments of 1712 of the estimated annual taves,
aneraneits, insmanve premiimn and other chiatges upan the mottgaged premises

1) Whether or not the note s imsmed by the Government, the Governnsent oy ot any Goe Py any other amounts
tequited herein to be pand by Botrower and not paid by i when due, s well as any costa g expenses tor the presesvation,
protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear interest at
the rate borne by the note which has the highest interest rate.

(5)  All advances by the Government as described in this instrument, with interest, shall he immediately due and pavable
by Borrower to the Government without demand at the plice desipnated in the latest note and shall be secured hereby. No
such advance by the Government shatl relieve Bortower f1om breach of his coven ot to Pav. Such advances, with imterest,
shall be repaid from the first available collections received from Batrower Otheswiee, any payment nade by Bogower may
be applied on the note or any indebtedness to the Government secuted hereby, any vrder the Government Jdeternimmnes

(6) To use the loan evidenced by the note solely for pugpose anthenized by the Government

(7) To pay when due all taxes, liens, judgments, encumbrances, and assesyrments Jawfully sttaching to ot assessed against
the property, including all charges and assessments in connection with water, wetsr nghts, and water stock pertasming to or
reasonably necessary to the use of the real property described above, and promztly deliver to the Government without
demand receipts evidencing such pay s. [
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(%) To keep the property insured as required by and under insurance policies approved by, delivered 1o, and retained
by the Government.

(9) To maintain improvements in good repair and make repairs required by the Government opetate the property in .
good and husbandinanlike manner: comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe: and not 1o abandon the property. ot cause or permit waste. lessening or
impairment of the security covered hereby. or. without the written consent of the Government, cut, remove. or lease any
timber, gravel. oil, gas. coal. or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection ot the hen
and priority hereof and to the enforcement of or the compliance with the provisions hereot and of the note and any
supplementary agreement (whether betore or after default). including but not limited to costs of evidence ol ttle to and
and survey of the property. costs of recording this and other instruments, attorneys’ fecs. trustees fees, court costs, and
expenses of advertising, selling. and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be assigned. sold. transterred. or encumbered.
volurtarily or otherwise. without the written consent of the Government. The Government shall have the sole and exclusive
rights as mortgagee hereunder, including but not limited to the power to grant consents. partial releases. suburdinations,
and satisfaction. and no insured holder shall have any right. title or interest in or 1o the lien o¢ any benefits hereot,

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenarts
and agreements contained herein or in any supplementary agreement are being performed.

{14) The Governmeat miay extend and defer the maturity of and renew and reamortize the debt evidenced by the note
or any indebtedness to the Government secured hereby. release from liability to the Government any party o liable thereon.
release portions of the property from and subordinate the lien hereof. and waive any other rights hereunder. without attect-
ing the lien or priority hercof or the lability to the Government of Borrower or any other party for payment of the note or
indebtedness secured hereby.

(15) Ifatany time it shall appeario the Government that Borrower muy be able to obtain a loan from production
credit association. a Federal land bank. or other responsible cooperative or private credit source. at reasonable rates and
terms for loans for similar purposes and periods of time. Borrower will. upon the Government's request. apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessan
to be purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate or crop or chattel securnty instrument held o
insured by the Government and executed or assumed by Borrower, and default under any such othet security stramens
shall constitute default hereunder.

(17) SHOULD DEFAULT oceur in the performance or discharge of any obligation in this istrument or secured by this
instrument. or should any one of the parties named us Borrower die or be declared an incompetent. a hankrupt. or an
insolveni, or make an assignment for the benefit of creditors. the Government. at its option, with or without notice. may
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable. (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance ot and take
possession of, operate or rent the property, (¢) upon application by it and production of this instrume.” without other
evidence and without notice of hearing of said application. have a receiver appointed for the property, with the usual powers
of receivers in like cases. (d) foreclose this instrument as provided herein or by faw, and (e} entoree any and alt other
tights and remedies provided herein or by present o1 future law.,

(18) The proceeds of foreclosute sale shall be applied in the following order to the paviment ol i) costs and expenses
incident to enforcing or complying with the provisions heteof. (b} any prior liens required by law o5 a competent court (e
be so paid, (¢) the debt evidenced by the note and all indebtedness to the Government secwed hereby. (d) infenor lens
of record required by law or a competent court to be so paid. (¢} at the Government’s option. amny other indebredness
of Borrower owing to or insured by the Government, and () any balance to Borrower. At toreclosure o1 other sabe o
all or any part of the property, the Government and its agents may bid and purchase as a stranger and mav pay the Govern:
ment's share of the purchase price by crediting such amount on any debts of Borrower owimg tooor msured by the
Government, in the order preseribed above,

(1) Bantower agrees that the Government will ot be bound by any present or fune Taws ) providmg for valuanion,
umlmlwl, hottiestead o exemplivi ot the prapenty (10 prohibiting naintemanee of anoaction tor asdetioeney pudeaent o
limiting the amount thereol oe e tie within which stch action iy be broaght, (0) prescibange an other statate of
limitations, (d) allowing any nght of redemphion o1 possessiol Tollowing any Toreclostre sale, o o) Tomtng the conditions
which the Goversment my by aepulation nipose, weluding the interest sate it may chinpeas o condihion o approvim o
transter of the property tonew Honower Botowe expressly waives the bencht ol any wnch State Jaw Borrower hetebn
relinguishes waives, and conveys AL bt mchoate o consmate, of descent, dower ol oarte oy

GOy Hoany part ot the loan tor which this wntivment v pven sladl beoowed o foanee the o Dae . constin bon o
repair of property o be wsed s an owier o cupted dwelling (herenn ealed “the dwelline™ ) andat dnowe itends to el
or rent the dwelling aud has obtained the Govenment’s cametil 1o do so G peither Lortes e norameone anthoried fooact
for him will, after receipt of a bona fide ofter, oelise b pegotiate fos the sale m eental of the daellmge oew W others e 1k
uravailable or deny the dwelling 16 anyone because of tace, volor, ehlipion, wx, or national cavem,and (b Benewe
recognizes as illegal and hereby disclainis, and will not comply with or stfemdl o eidon e iy aesinane covenants on the
dwelling relating to race, color, religion, sex or national origin.

{21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and toats future
regulations not inconsistent with the express provisions hereof.
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(22) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States De ic R d, Oregon 97205, and in the case of Borrower to him at the address

shown in the Farmers Ho ini i ce Office records (which normally will be the same as the post office
addre§s shown above).

(23) 'If any provision of thi’ instrument or application_thereof to any person or cizcumstances is held invalid, such

invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or, application, and to that end the provisions hereof are declared to be severable.

1 L.

WITNESS the hand(s) of Borrower this -...26£h day of - AERIL

“BRUCE ™S TOPHAM

%ﬁfﬁ“"”‘? DM 71
VIRG A. TOPHAM/

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON )

) ss:
COUNTY OF ...KLAMATH )

On this 26th day of APRIL .19 78
named ... BRUCE S, TOPHAM and VIRGINIA A. TOPHAM

i3

» personally appeared the above-

»

EIR

. 1 ;: o IR o,
and-aqkﬁbwlédgedgh‘é’fogegping instrument to be -----m—--m-—.—-—— voluntary act and deed. Before me:
: e \ . ° ’ . . J ) : /7 R -
(NOTORIALSEALY N VC‘...’L.dc.nJ-fA’.g..x......af. .:.lc(u;fg[(....x .......

) ‘I\ tary Public,

Lo o Gt A Y
| My Commissdon explrex-»--m-&c.:“ 22,.1981

.

STATE OF OREGON; COUNTY or KLAMATH; ss.

i hereby certify that the within instrument was received and filed for 1eemd on the 2md Jay ot
—Hay  AD., 19_18 at 10:19 o'cluckm._LM., and duly recorded in Vol __¥M78

of‘ﬂﬂmn&ﬂ\on Page__ 8744

_ WM. . MILNE, Cpun y Clerk
)
FEE _$12.00 BVW..—%‘.Z{L .




