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mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursy-nt to ORS 407 030, the follow-
ing described real property located :n the State of Oregon and Count_\“ of Klamath

Lot 7, Block 2, PINE GROVE RANCHETTES, in the County of Klamath, State of Oregon.
TOGETHER WITH THE FOLLOWING MOBILE HOME: Year/1975, Make/FLAMI, Serial No./11807099.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters. fuel storage receptacles: plumbing,
ventilating. water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets. built-ins, linoleums and floosr
coverings. built-in stoves, ovens. electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery. flora, or timber now growing or herecafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of . ars

1 promise to pay to the STATE OF OREGON

" . - "

e DoOllAES ($ .}, with interest from the date of

initial disbursement by the State of Oregon, at the rate of A....s,vg—-‘-s,—--.-v--—pcrccn! per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid v lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 224,
first of each month-----4g.caner. plus

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remamnder on the

i June 1, 1993-mmnmnmmnmmmsmmmmoee e

The due date of the last payment shall be on or before

In the event of transfcr of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are mmrco;/
Dated at Klamath Falls s..Oregon . { - . 2 . d“‘—“"

]

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty

. The Mobigagol coveinnte il e anne the Jueimison b fee slmgpdes, baa gainat tight o o tgage eame that the paoeidacs ace free
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vovenant shaldl not be extinguished by freclusure, bul shall tan with the Jand

MORTGAGOR FURTHER COVENANTS AND AGHEES-

1. To pay all debts and moneys secured hiereby,

2, Not to permit the buildings to become vacant or unocvcupted, not to permit the removal ot demolishment of any buthding. or am
provements now or hereafter existing; to Keep same in good repair; to complete all conntruction withan a reasonable time
accordance with any agreement made between the partics hereto;

3. Not to permit the cutting or removal of any timber cXxcept for his own domestic use, not o commit or suffer any wasie

4. Not to permit the usze of the premises for any objecitionable or unlawful purpose,

5. Not to permit any tax, assessment, lHen, or encumbrages to exist 2t any time;

6. Mortgagee is authorized ta pay all teal propetty tases annesned apaine? the piviniaes aind st same te the s
advancen to bear Interest ar providol In the note,

7. To Weep all bulldings uncensingly insured duting the term of the morgage, againat loas By Dive and such other hoas
company or corapanies and n auch 2n amount as shall be satbfactory 4 tae mortagec, to deposit with the oty
policies with receipts showing pavment i full of ail premtuing, ali nAUTanee il be te padable o the
insurance shall be Kept in force by the mortgager in case ot forecio: untl the period of e Ion eNplUres;
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