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CONTRACT OF SALE.

THIS AGREEMENT, Made this lst day of March ,
1978, by and between ROBERT D. PUCKETT, hereinafter called
Seller, and DOUGLAS J. PUCKETT, hereinafter called Purchaser;

WITNESSETH:

WHEREAS, Seller and Purchaser are father and son and
have been engaged in a farming operation on Seller's Ranch
at Keno, Klamath County, Oregon; and

WHEREAS, Seller desires to sell and Purchaser desires
to purchase a portion of Seller's holdings in said ranch; and

WHEREAS, The parties have agreed that due to the failure
of the soils to produce because of the dredging operations of
the Pacific Power and Light Company, said lands are not worth
in excess of $600.00 per acre, and based upon the approximate
acreage of 220 acres, the parties agree as follows:

In consideration of the covenants herein exchanged be-
tween the parties, and in consideration of the sum of $132,000.00
to be paid by Purchaser as hereinafter provided, Seller agrees
to sell unto Purchaser and Purchaser agrees to buy the following-
described real property situated in the County of Klamath, State
of Oregon, to-wit:

PLICEL T

£11 that pOTuLOﬂ of Scevien 31, T.39 8., R.0 B., V.l iyi:g
nortnoasbe*ly of the Klamath Rivor cnd southoastorly aad Coutiiis
of €0 ocasterly and southorly rignts-o;-uay of Qrogon Stcato Higuwey
No. 05 as the same is prescntly located and construcied.

..

ortio on of the SU‘-NE 2, NE3 -SE;, and KNW2-SEY of Soction 31,
7.9 2.8 E., W.M. more particulerly doscribed as foliows:

Bcginnins at the Intorscction of 0ld Xlamatn Fallso~Ashland Dohin
and tho now 'lphway a3g now located; vaonco Northeastorly alonl
”o‘»uurly vignt of way lino ol Lno aow Klamachi Fallo- Lohlo "_
vay o dun datorsaoction witihh tho Southorly right ol waory Ll W00 Uil
Glovar CGoeook Counvy Road; thonco Noruhuosborly alony; said vuiiiowly
~ine to 1ts dntorcoctlon with tho Southorly »ight of way liau ou vag
01d dighway; vhonco Southwostorly along aaid ooutho:ly 1ino Lo Cuu
point of vogimming.

PARCEL TXIX: ‘

A1l that portion of Scction 6, T.40 S., R.8 E., V.M. lying
northorly of the Klamath River,
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PARCEL 1V:

4 portion of Lot 9, Section 5, 7.40 S., R.8 E., W.lM. dcseriies
&5 follows: :

BDoginning at the Northwose Cornor of Soction %, T.0 8., R.G S., W
waich poinw 1s also ¢ho Northwaest cornor of Lot 9; thaace Soupa
aLlong tho wost lino of Scetion 5 to the northorly bank of ¢ Slciach
@ivor; thonce 8 04L° 30! § 1044.8 foot to a point; thoanco I L° W
1053.9 foot, moro or loss, to the North boundary of Scction 5; Chauicy
Wost aloag tha North voundary of Soction 5 to tho poinv of bLozinninz.

EXCEPTING THEREFROM all easements and/or rights-of-way of record or
apparent on the premises with specific reference being made to the
right-of-way of the Weyerhaeuser Company haul road.

PURTHER EXCEPTING Therefrom all that portion lying West or North of
Highway 66, and FURTHER EXCEPTING

A parcel of land situated in T39S, R8E, Section 31 and
T40S, RBE, Section 6 more particularly described as follows:

Beginning at a point on +he Easterly right of way of
Highway 66 ( Green Springs Highway), from which the Southeas:
corner of said Section 31 bears S78°32"17"E 4025.3¢4 feet, thence
from said point of beginning Northeasterly along the Lasterly
right of way line of said Highway 66 the following two courses:

N31°08'57"E 976.14 feet, thence along the arc of a
1392.40 feet radius curve to the right (& = 06°28'00" chord =
N34°22'57"E 157.07 feet) 157.15 feet, thence leaving saia
Easterly right of way line of said Highway 66 S44°00'11"%:
763.63 feet to a 5/8" iron pin, thence-S$32°44'20"E 353.44 fecet
to a 5/8" iron pin, thence 528°26'27"E 373.65 feect to a 5/8"
iron pin, thence S$23°11'48"E 1231.74 feet to a 5/8"iron »in,
thence 566°45'23"W 309.13 feet to the Mean High Water Linc oz
the Xlamath River, thence Northwesterly along the Mean Hicgh
Water Line to the said Klamath River thne following ten bearings
and distances: N20°05'12"W 184.88 feet, N27°59'43"W 318.22 feet
%23°33"'53"W 480.79 feet, N29°34'22"W 222.65 feet, N41°35'28"%
128.40 feet, N52°33'18"W 300.06 feet, N54° 45'49"yw 193.57 feet,
S74°27'22"W 47.87 feet o a 5/8"iron pin, N56°11'14"wW 98.01 feet
to a 5/8" iron pin, N38°04'07"W 184.13 feet to the point of
beginning.

SUBJECT To Reservations and restrictions of record, and casc-
monts and rights=-of-way of rocord and those apparent on the land.

SUBJECT Also, to a cortain mortgage to the Department of
Veterans Affairs, wherein the Seller is mortgagee, which said mort-
gage the Seller agreces to pay according to the terms and provisions
thereof,

The purchase price for said property, as herctofore sot
forth is $132,000.00, $32,000.00 of which is evidonced by promis-
sory note of even date, receipt of which ia hercb{ acknowledaed
by the Seller, and the balance of $100,000.00 shall bear interost
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are paid by the Veterans Administration, and that in addition
to the payments hereinabove described, Seller shall be reim-
bursed for taxes, assessments and any other charges levied
against said real property. Purchaser shall not allow any en-
cumbrances to be placed upon said property except as herein-
above described, and shall permit no lien or other encumbrance
to be filed or placed against said real property without the
written consent of Seller.

It is further understood and agreed that if the Pur-
chaser fails to pay and discharge any taxes, liens, encumbrances
or charges, Seller at his option without waiver of default or
breach of the Purchaser, and without being obligated to do so,
may pay or discharge all or any part thereof, and any sum so
paid by Seller shall be added to the principal due under this
coritract and bear interest at the same rate.

This agreement may be modified only in writing executed
by Seller and Purchaser in triplicate, with one copy to be
delivered to the Escrowee.

Time is material and of the essence hereof, and failure
of the Purchaser to make any of said payments as the same shall
fall due or within sixty days thereafter, or to observe the
covenants of this contract shall constitute a default.

In the event of such default, Seller shall give written
notice to Purchaser at P. 0. Box 51, Keno, Oregon 97627, and the
Purchaser shall have thirty days within which to correct the
default ani comply with the terms and provisions of this con-
tract.

In the event Purchaser fails to correct said default in
the time specified, Seller may strictly foreclose the contract in
the manner provided by law.

The remedy hereinabove provided shall not be exclusive,
but Seller shall have such other and further remedies as shall
be meet and proper in law and equity.

The terms of this agreement shall inure to the benefit of
and be binding upon the heirs, successors, assigns and personal
representatives of the parties hereto.

Purchaser ahall not commit or suffar any waste of said
real property or the improvements thercon, and shall maintain the
property and all improvements in good condition and repair as the
same now are (usual wear and tcar thercof aexcepted) .

The Purchaser may not assign this agreement cxcept upon
written consent of the Seller, in which case Seller and Purchaser
would wish to arrange a mutual sale of the property, and the
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) t the eng of ten Years, the bParties agree to enter
into g subsequent agreement with Tespect to the Preceding
baragraph,

Partiesg hereto agree to €Xecute g Memorandum of
e

The
Contract to b Tecordeqd With the Clerk of Klamath County, oOre-
gon,

IN WITNESS WHEREOF, The bPartieg hereto have hereunto

set thejr hands ang Seals thijg the day apg Year firsgt herein-
above written,

Seller.

FORM No, 23 — ACKNOWLEDGM!N‘I’

STATE or OREGON, ATEVENS-NUAS Law pus, g PORTUAND, oRE.

5ty o 7’)7% L1975,

d for said County and State, perso ally appeared the within
Uckez— e

e ;‘,_“' ’-‘C‘ 'J.. .
knownvv_to me fo be ktlfe ide
acknowledged ‘o md that .

L (YRS o

&”’ Public tor Orey;’on. .
My Commiission expires o &
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STATE oF OREGON; COUNTY or KLAMATH; s,

I hereby certify that the within instrument Wwas received and fjled fur record on the ~2~nd__day of
—%A.D” lglat%o'clock"\hﬂ., and duly recorded in Vol___M78

of Deedg on Page_ 8756 .
WM, 9 MILNE, Counity, Clerk

FEE $15.00 By, (\”*/! 2 _L;‘Ci}_l!k}\ ! 4 F Deputy




