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. Bhis Agreement, vog o owtored o this LD 4qy o April 19 7 Sy and betwaen™ " -

LESTER A. LORADITCH and KARAN LORADITCH, htsband ang wife,
hereinaflor called the vendor, and

LAWRENCE E. LAWSON and LANA A. LAWSON, husband and wife,
bereinafior called the vendee.

WITNESSETH

Vendor S agrees to eell to the vendeos and the vendeeS agreos o buy from ihe vendor S all of the
fcllowing deacribed property situate in Xlamath County, State of Oregon, to-wit:

Lot 324 in Block 111,
of Klamath Falls,
feet; i

at and for @ price of § 2 1 > 000 .00 . payable as follows, to.wis:

§ 4 »200. 00 Gt the time of the exscution
o! this agreement, the receipt of which 1a hereby acknowledged: 3 16 s800.00 with interest at tho rate of 9 0%
per annum from May 25 > 1978 Payable in installments of not less than 517 .00 por
month . In clusive of tnterest, the {irst installment to ke paid on the 2 5t | day of May ,
1978, and a further instaliment on the 25th day of svery month therealter until the fuJ} balance and interes:

are padd. [t g understood and agreed that the monthly payments nade by

Vendees

nclude taxes and insurance. Vendors shaiz pay the same asg thev he-
come due and add said amovnts back to the Principal of thie centract by

Presentation of pPaid receipts to €scrow holder, said Sums to hear interest
at the rate herein, Vendors further ’ ipcrease the payments called for
herein to offset any increaso/*FAm dpfg b § and/or insurance.,

Ver:.doe agrees o make sald payments promptly on the dates above named to the order of the vender, or the
survivors of them, at the K1amath First Federal Savings § Loan Association

Cregon; to keep said property at all

may hersafter Le placed on said

that said property will be kept j d against loss or damage Ly fire in g sum nst
less thanXx fuyll ins, value i sis mcy appear, said
policy or policies of insurance to be held V that vendee shall pay regularly
ond seasonably and before the same shail nlerest charges, all taxes, assessments, liens and incumbrances
of whatsoever nature and kind | Taxes to be prorated as of May 25, 197g.

assessments, liens, charges or
in and to eaid property. Vendee shall be entitled to

fee simple title to said property free and clear as of this date
restrictions, easements and rights of way of record and those appar-

ent upon the land; charges and dssessments of the City of Klamath
Falls, for Sewer services.

which vendese assumes, and will place sald deed

together with ona of thess agreements in escrow at the Klamath First Federal Savings & Loan
Association
at Klamath Falls, Oregon, and ahali enfer into written escrow
instruction in form satlsfactory 1o sald escow holder, instructing sald escrow holder that when, and 1y, vendes chall have
pakd the balance of the purchase price iIn accordance with the terma and condilions of this confract, sald secrow halder shall
dellver sald Instruments lo vendee, but that in case of default by vandes sold osciow holder shall, on demand, surrender
sald insituments o vendor,




Escrow foes shall be deducted from the first payment made hereunder. The escrew holder may deduct cost of
revenue stamps frem final payments made hereunder.

In the event vendee shall fail to make the paymenls aforesaid, or any of them, punctually and uz<a the strict terms and
at the times above specified, or {all to keep any of the other terms or conditicns of this agreement, me ol payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the {cllowing rights: (1} To
foreclose this coniract by strict foreclosure in equity; (2) to declare the fuli unpaid balance immediately due and payable;
{3) Te specifically enforce the terms of this agreement by suit in equity: (4 To declare this coniract null and vold, and in
any of such cases, except exercise of the right to specifically enforce this agreement by sult in equity, all the right and in-
terest hereby created or then existing in favor of vendee derived under this ayreement shall uiterly cease and determire, cnd
the premises cioresaid shall revert and revest in vendor without any declaration of forfeiture or act of reentry, and withcut any
other act by vendor to be performed and without any right of vendee of reclamation or compensation for money paid or for
improvements made, as absolutely, fully and perfectly us if this agreement had never been made.

Should veadee, while in defaqult, permit the premises to become vacant, Vendor may !ake possession of same for the pur-
pose of protecting and preserving the property and his security inierest therein, and in the event possession is so taken by
vendor he shall not be deemed to have waived his right to exercise any oi ihe foregoing rights.

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisicns hereof. vendee agrees
to pay reasonable cost of titie report and title search and such sum as the trial court may adjudge reasonable as attorney’s
fees to be allowed plcintiff in sald suit cr action, and i#f an cppeal is iaken from any judgment or decree of such trial count,

the vendee further promises lo pay such sum as the appellate court shall adjudge reasonable as plaintiéf’s attorney’'s fees om
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions herecf shall
in no way affect vendor's right hereunder to enforce the sams, nor shall any waiver by vendor of such breach of ary pro-
vision hereof be held to be a waiver of any spccesding breach of any such provision, or as @ waiver of the provision itself.

in construing this contract, it is understood that vender or the vendee moy be mcre than one person; that if the context
so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, cssumed and implied to make the provisions hereof apply equally
to corporations and to individugls.

This aqreemen! shall bind and inure to the bonefll of, aa the circumstances may require, the parties hereto and their
respective heirs, executors, administrators and assigns.

It is understood by the parties hereto that there is a certain Trust
Deed executed by Lester A. § Karan Loraditch, grantors, to First Fedcral
Savings § Loan Association, dated November 15, 1976, rccorded November
22, 1976 in Vol. H76 page 18870, which Trust Deed shall be paid by
Vendors and Vendors shall hold Vendeces harmless from any obligation
thereon.

WITNESS the hands of the parties the day and year first written.
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, STCVENS-NESS LAW PUD. CD PONMTLAND. CHE.

County of...Klama

BE IT REMEMBERED, That on this \ . day of . “Hpmad N\Of L1978
before me, the undersigned, a Notary Public in and for said County and State, personally a ea.rred the within
named . LESTER A. LORADTFCH and KARAN LORADITCH, husband and\}rife, and

 LAWRENCE_E.. LAWSON and LANA A, LAWSON, husband and wife,

known to me to be the identical individual S descfibed in
qt‘knrm'l(’dgnd to me that they executed {he same freely hnd voluntarily.

\-\
IN TESTIMOWY WHEREOR I have hereunta set my hagd and aftixed

\"'nu{ ollicial seal the day and year last 'th'r writtern.

Notary PubliHor 0
My Commission expires 8- N -

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the. 2nd. . day of
__May  AD., 19_78 at__3:14 o'clock—_E M., and duly recorded in Vol M78.____,
of Deeds on Page__8772 _,

WM. D, MIU‘JiiE, County, Cleik
By. aézw[ij.l_i/

y ,5414; . - Deputy




