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17325 TRUST DEED

THIS TRUST DEED, made thiq 20thy,, o ceer... A
e

.......RICK.E..-WIAB!. -LINDA . 1,.. woo, ..

........................................asgranlor. WiHiamSisemore. s trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized ang existing under the laws of the
United States, ag beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargaing, solls and conveys to thg trustee, in trust, with power of sale, the property in
Kl ety t - . County, Gregon, described as:

currently used for agricultural, #

togather with all and singular the oppurtenances, tenamaonts, herodi?amcn's‘ rents, iscupg, profits, water rights, easementy o orivilages o,

Tv

hereaftor bo!ongfnq to, derived from OF In anywise oppertairing to the ebove describad Premises, and 4 plumbing, lighting, heating, Lors:,

air-tchdiﬁcning, refrigorafing, watering and irrigation epperatus, equipment and fictures, together vith AWRINAgs, vonetign biinds, &
covering in place such as wall-to-wal! carpeting and linoleum, shades and built-in ed in or useq in
with the aboye described premises, including aff interast therein which the granter has or may ft iro for shg

pecformance of each agreement of the grantor herein confained and the Payment of the sym of

Srnactiga

Tt C5e S s2tyiing

TWO

O LT T O T

{$_11..20 o .} Dollars, with interest theroon accarding to tha terms of o Promissory note of even

ate
beneficia oraorder and mada by tha grantor, pri 'g;l and interest keing rayable in monthly ins.‘a”menf; of § 100. 80 Srmancie s

19

This trust deed $hall further securs the payment of such additiona) money,  acquisition of the beneficiary afyer deLA0I, any hatynce remalnin
If any, as may pe loaned hereafter by the beneficiary to th rothers  rviens s 0 1o the fndebtodnps I ans authirized reimpa
a 20 Interest jn the above described aced hy o Se8s ® Premlums andg 10 Fhasges g3 g0 ufficlent ar g
note or notes. [y the indebtedness secure d I8 evidenced by Beecme e, KEanibor shall pay g
more than one note, the beneficiary may credit payments recefvey by It vpon benrllelary upoy tlem ithin ten days afrer sueh demand.
80y of said notes o Part of any paymant OR one note and pary o Another, ' BNY AL Me nprion g IS 0! el ety s gy Frinetpal of qe
as the bene"chry may elect. . ed herehy.,

The grantor herehy oovenar Should the grantor faj) to Leep any of the foregolng cuve
herein that the said premigea and prope y ust d i ay at its option CATTY pyut (Ae fame,
frée and clear of all encumbrances And that the &rantor i his heirs, 1, 4% uterest at the rage specified j
executors and Mministrators sball warrang and defend hiy lo thereto ¢, demand and shap be g 3 5
against the claims of afj Persons whomsoever, is connection, the htne!lclnry shall b right in jis discretion 1o complete
any Imnm\‘rmcntn made on wajd Premises andg piag fo moke ayen repairs 1o anyg
The grantor Covenants and te According to the terme Property as g fia sole discretion ¢ may deem RECOMMRTY GE Adviantly
thereof and, whepn due, all tazes, her charges levied against
mid property; tg keep aaig all encumbrances having pre. The gra: Ml with all faw Yooniances, regniations,
eed. 1plete alj bulldings §n course of conatryctlon covenants, eq; ting waid PIOPeriv: to pay Al cnata,
remines withip s months from the date fres and e the cost of Htle conreli “ng weil ag
ereafter cominenced; o pe, alr and restore J L2 and ox J [rustee fneyreeg fn conneetion with
T improvement o in cnforelng thia . ‘e and ALOrNey s
id property which may b d. (o appear (n and roceeding Purporting
incurred therefor; 'tn o o benerlclnr.\' Or true
[0 replace an title ang
AY8 after wr such irt, in anv sych acti
0y an hereatter ¥ appear and jp any s
RS éiciuy to foreclose this deéd, and aj) sald sums shay e secured
ced.

The lwnv!lclary will furnish to the grantor M Written request therefor ap
annunl statement of sccount but shay 0t be obligated Ororequited to furnish
any further statements of account,

It 1y mutually agreed that:
* Dpayable clauge

. o . - Ve t 1l of said Property sha)l 1, taken
fiteen abaid, to fa7 (Princt ' . ; o e SFent that any pr?ru;mco%:!r:nn:!lnn. ‘the h:;nc!’lc.‘;rv shall have
' 3 B Dame, appear jn op
sald pol s th kg:"‘é’l:’r{ 'f"h’,c,f ts own ti ocd e € Or settiement fn
full term ‘Gt the p, th

That for the butpese ¢f providing regularly fop the prompt Payment of aj] laxes,
assessments, anyg fmertinental charges levied or ‘Assessed apainst e abare deseribed bro-
peryy and insurance premium while the indebtedn 1Y i in exed

e of the orlgt i y at the time
is Derty at the time the loan

mthly payy
0 the m nithls parments of requ
2 AL any time and from jime WrItten togquesy of the hean.
Helary, Payment of ju ge * deed ang on
dorvetnent (n cnan of tu) fir cancetiafion,
Hatality ¢, ) the lmlrl-(--.lnru. 3
A Yt AL of el Broperqs ; In Eranting
AN LI FIFE e £ et ba papy . 3 trietion thersan, |y bordination
Pk ghyegr PR pasabong Atearnta g K ™, " le dean y)apn g thia ey HET A Freonvey,
1C0, e rate of L (R T T A T VOO Tatrrea gy e omputed gy, W without wArianty, alf e -n( Ay rroonve!
monthly bafaniee 1y the aeconnt g ehall e Paldd aprrpey gy 1 the Erantor iy cesditing hen iy b deactibd aa e o Y entitled therrt and
She g AECONt the amot op e thterent due, e tecifale thertein of Aty at shall fe “ncluaive progp of the
trthtutne thetent Trustre's o, ! the serviees I lhfn baragraph
shat Le g 00,
While 1l REabtor .oty Py oany ant ay Lives, APt g Clher ehgrge, Iedde t . . . .
aF e e d e sl property, uroany parg therent, before he xme begin g bear ! A: 7,‘,”:;,‘,‘.’:I,..'t:;’;l“:“n{u" Tents, {aay,. 4 “."h?' to 1
interest and 4,y 1, Ty oz 3 Y Upon aqpg eI, auch poy . n d , Urs, royalties an,
ot e N are 1 Ctehy Nuthorion, DIty affecteq by this deed and of any hersonay Property o
Semts die to Le p, : 2 CIChY suthorizes grantor shail detauie i the paymony of ANy Indebledneny g
€0ericiary Lo pay any apg all 5, as cnte i Med or Impoged the performance of oy Agreement hereunder TRBLOT ahall 1 h
Sast sadld property in the amo : ¥ the ataten thereat furnished by e lect all such renta, issuea, royaliles ang pmnfn vAMPd Orior 10 detay a3 they
cullector 0! suen tuaey, asse, ges, an the jusurance premlumy become dur ang Payabin, tpon ARy defauly BY the granin, hereunder, the dene
In the amounts shoun an the stat y » carrlers or their qep clary houl nulice, efther In peraan, pe ALrSt ar by g pe
fosentatives and 1o withdras th k 3 required from the reirne accouns, A routt, ang Without regary [RANN ~
Ny, established fur that purp, The Kfantor agrees In moovent {o halg the hrmllrlav) htuhy sooure, ohiter [
responsiilile fop failure to hate amy Insrance Willlen or fop any I pe damagn Bromning

HBY BRIt thereaf, jp e awn e »
oul of 8 defere fn Y Ansurancs polley, neflefary herehy 1y Authotised, "1y gpe the renta, Issiice an profite, e uding thoge paag (1

Cent of any oy, (o COMEronie am xefq ' 3 bany and gy, apply am the same, irss custs ANd €xpesyey ol o eration angd cullect (1!
e nsurarce fecelits upon the Mttt kecure) by IR L P i campnting the able attorney's tees, upor Ry fndebte N*8s securpg hereby, ang in s
LT R P S for payment wp) BALRLACton fo fugp gy HDHA dale o alhe an the hrm-.'lrlnry may determine,




8780

4. The entering upon and taking possession of sald property, the oollection  nouncement at the time "“dez the preceding por-‘?onammt. The trustee shall
of sach repts, issues and profits or the proceeds of flire and Other insurance pol:  deliver to the purchaser hls d o form aa requl by law, conveylng the gr_ho-
{cles or compensation or awards for an takiug or damage of the property, and perty so sold, but without any ocovenant or warranty, expreses of fmplled. L]
the application or release thereo!, as oreaald, shail not cure or walve any de- fecitals In the deed of soy matters or facts ehall be coaclusive proof of the
tault or notlce of default hereunder or invaildate any act done pursuant to trutl:fulness thereof. Any person, excluding tho trustee but {ncluding the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notlfy beneficiary in witing of any sale or con- 9. When the Trustee sella pursuant to the powers provided hereln, the
tract for sale o° the above described property and furnish beneficiary on a trustee shall anl the proceeds of the trustee's sale as follows: (1Y To
form supplled it with such personal information concerning the purchaser 28 the expenses of the sale facluding the comp:nsation of the trustee, and sz
would onrlm.rlly be required of & mew loan applicant and shall pay beneticlary reasonable charge by the attormey. (2) To the obligation szcured by the
a service charge. trust deed. (3) To all persons having tecorded liens subseguent to the
Interests of the trustce in the trust deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon default by the order of thelr priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness sccured hereby or In performance of any deed or to his successor In interest entitled to such surpius,
agrcement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by
and election to sell the trust property, which notlce trustee shall cause to be time appoint 8 successor or successors
Guly filed for record. Upon dellvery of said notice of default and election to sell, successar trustee sppoluted hereunder.
the beneficiary shall deposit with the trustee this trust decd and all promissory veyance to the successos trustee, the 1
notes and decuments evidencing expenditures secured hereby, whereupon tha and duties conferred upon any trustee
t-rusilte; ;hnl]l tix the time and place of eale and give notice thereof as then such appointment and substitu
required by law.

law, the beneficiary may from tim= to
to any trustee named hereln, of to any
Upon such appolutment and without con-
atter shall he vested with all title, powers
herein oamed or appointed hercunder. Each
tion shall be made by written instrument executed
by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk ar recorder of the
7. After defsult and any time prior to five days before the date set county or counties in which the property Is situated, shall be conclusive prou! of
by the Trustee for the Trustee's sale, the grantor or other person 30 proper appointment of the ruccessor trustee.
pﬂvileﬁed may pay the entire amount then due under this trust deed and
the obligations secured therebz (including costs and expenses actually incurred 11. Trustee accepte this trust when this deed, duly executed and ecknow-
in enforcing the terms of tne obligation and trustee's and attorney’s fees jedged is made a public record, as rovided by law. The trustee is not obligated
not exceeding $50.00 eack) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defsult. any action or proceeding in which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding 1s brought by the trustee,
8. Afier the tapse of such time 2s ml‘ then be required by law following

the recordation of sald notice of default an giving of said notice of sale, the 12. This deed applien to, inures to the benelit of, and tinds all parties
trustee shall scll said property at the time aod place fixed by him In said notice hereto, their heirn, Irgatres deviseen, adminiatrators, rxecutors, succesaors and
of sale, either as a whols or in separate parcels, and in such order as ho mn{ de- naslgna. The term “‘benoficiary” shall mean the holder and owner, Including
termine, at publile auction to the Ighest bidder for cash, in 1awful moncy of the Aedgee, of the note secuted herchy, whether or not named ax a beneficiney
United States, payable st the time of. sale. Trustoe may posipons sale of all or erein. 'In construing this deed and whenever the contrzt =n requires. the tnne
an‘y portion of eald property by public announcement at such time and place of cutine gender includea the feminine and/or neuter, aned the atnguing numher in.
safe and from time to time thereaiter may postpone the sale by public an. cludes the plural,

i

) /’}tl_ (’dk&;ﬁu U(ﬁ«a// ~ (SEAL

IN WITNESS WHEREOF, said gremtor has hereunto set his hand cm;l seal the day gngl year first cbove written.

pﬁ A

/ i A
STATE OF OREGON “EEND F"'i{"”“i'ﬂ BLEY
County of Klm ;ss

THIS IS TO CERTIFY that on u:ls.gr_.s_.._dcxy of .. April 19.__78 vefore me,
Notary Public in and for said county and siate, personclly appeared the within named
R ] LEY, husband and wife . .. .. ...

tct me persohally known fo be the identical individual & namsd in and who executed the foregoing instrument and acknowledged to me that

o G xééfnea £o scme freely and voluniarliy for the uses and purposes therein expressed.

(SEAL)

the undersigned.

,\_..':g mmw{‘yﬁmo& 1 have hereunto set my hand and affixed my notorigl seal the day and year last above wrilten.

—~— .
-~ 2 B
K

‘;\ AR n y ,é"' X‘d 4«% —

Notary Public for QOregon

My commission expires: 4/77’ / ‘S,J / 775/

STATE OF OREGON \
. ss.
County of Klamath

TRUST DEED

[ certify that the within ins(rurr},ent
was recelved for record on the ~na
day of ... HMay 1878,

(DON'T USE THIS at 3247 o'clock . B M., and recorded
SPACE; RESERVED

FOR RECORDING in book . M78 ... _on vage 8779

rantor LABEL IN COUN- Record of Mortgages cf said County.
0 TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS vsen.) Witnoss my hend and seal of County
AND LOAN ASSOCIATION affixed. ana sed

Beneficiary "

e W
Recerding Return: To: - . .1 LI e
KLAMATH FIRST FEDERAL SAVINGS ) Coun'y Clerx

ND LOAN ASSCCIATION o T ﬁ . ( ; _
AND L . WION . . - . By L \5/4/4’ u/\,

. © " Fee $6,00

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen paid.

TO: William Sisamore. ..., Trunteo

The undaraigned is the legal owner and holder of all indebtednenn socutad by the {oreqgaing trust dood. Al sums secuted by ratd trunt deold
have been Hully paid and satisiied. You hereby are dirocted, on payment ta you of any suma cwing 1o you under the letins ol aaid trust deed or
pursuant to statute, to cancel all evidences of indebtedness securod by said trust doed {which are delivered to you herowlith together with said
trust deed) and to reconvey, without warranty, to the parilos dosignated by the terms cf said trust deed the estate now hold by you under the
scane.

Flamath Fieer Seoaeal Gavings K8 Loan Ao ao o




