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THIS CONTRACT, Made this.. Xthi, day of April.. .
Gorden-W,. llarrison-and Sandra -Fortaire Cobble .. ..

. |4 e —————
, 1970 |, between

..., hereinafter called the seller,
_husband and wife
, hereinafter called the buyer,

eements herecin contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.... Klamath County, State of . Cregon , to-wit:

Lot 7 in Block 12 North Klamath Falls to the city of Klamath Falls,
Klamath County, Oregon
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for the sum of .. .Eight Thousand . e Doltars (§5,000,00  ,
hereinafter called the purchase price, of which §2,700,00. has been paid at the time of the execution v
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay rheﬁqlﬁma’éﬁ
purchase price to the order of the seller at the times and ﬂ the amounts as follows, to-wit: * e
Lard sale contract balance of ©5,%00.00 payable at $80.,00 rer month pee
at 8% interest., Purchascr to pay own taxes and insurarce, “,;"
Quitclaim deed frcm purchaser to be held by collection arercy urtilys
balance of contract is paid in full., A grace period of 4: duiys is

« S A L fer
a 1 . - 13t
gngtggetjug}éygl" lgﬁ.erest to commence April 24, 1978 with first pay
All of said purchaso;rice m

ay be paid at any time; all of the said deferred payvments shall bear in-
terest at the rate of & © per cent per annum from this date until paid, said interest to be paid
and * : I addition & i the minimum regular payments above required. Taxes on said

premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract.

The huyer warrants (o mnd covenants with the seller that the real property Jescribsd in this contract i
*rA4) primarily for buyee's persanal, tamily, household or agricultiral purgroses,

(B) for an arganisation or teven il buyer is a natural person) i tor business or commercial purpases ofher than agenultusal purpe.srs

The buyer shall be entitled 1o possessson of aaid lands on L Lo S ™ 8‘; .1y L and masy retam coch jmasessaon v g
he 4s por an delauit under the termys hereot The buver agrees that at all times he will keep the buildings on wanl Jremines pow or Freeliter eres fe
in good condition and repaic and will pot sufler or permitl any waste or strip thereol. that he will keep said premuses fres from mechane « and ol
«ther hiens and save the seller harmless therefrom and reimburse seller for all costa amd attorpey’s teex incurrd by him o defending a0t aey
liens: that he will pay all tazes herealter levied agninst smd property, as well as all water rents, public charges and muncigal Tens whbich Sereatte:
fully. may be imposed upon said premises, all promptly belore the same or any part thereol become past due. that nt buver s espense he will 1m0
heep insured all buildings now or herealter erected on said premiser against loss or damagde by fire (with extended coverags) tn an amount mog

such

3 ._ ... in a company or companies satisfactory to the seller, with loss payable to the seller as his interest may appear and ali policies
of insurance to be delivered to the seller as soon as ‘nsured. Now if the buyer shall fail to pay any such liens. costs. water rents, taves. ar charges or

to procure and pay for such insurance, the seller m~v do so and any payment so made shall be added to and become a part of the debt secured by thi
contract_and shall bear interest at the rate aforesaws, without waiver, however, of any right arising to the seller fr buyer's breach of conrrace
The said described premises are now subject to a contract or a mortgage (the word mortdage as used herein includes within its rmearing a frust

deed} recorded in the Deed®. Mortdage®, Miscellancous™ Records of said county in book

: page thora b
treterence to which hereby is inade) on which the unpaid principal baiance at this time ia 8

interest paid to 19 , payable in in<tallments of not less than § pet
the seller agrees to pay ali sums due and to become due on samd contract

mortgage promptly at the times required for sand payments and to koo
said confract or mort. de Iree irom default; should any of the installments on said mortgage so paid by the seller include taves nr inurrance pe
miums on said described premises. the buyer agrees on seller’s demand terthuwith to repay to the seller nat

portion of <aid installnients o
applicable to taxes and insurance premiums; should the seller for any reason permit said contract or mortgage to be or hecome i detault, the buy
muay pay any sums requited by said contract or mortgage to be paid o atherwise perform said contract or martgase and the buyer shall he eatiled
credit for all sums 30 paid by him against the sums next to become due on the ubove purchase price pursuant fo the terms of this contrace

The selles agrees that at his cxpense and within days trom the date hereol, he will turnish unto buver a title 1nsurance policy in
surir4 {in an amount equal to said purchase price) marketable title in and to said premises in the selle: on or subsequent te the date of this asterment
save and except the usual printed exceptions and the building and other restrictions and easements now of record. i anv. and the sand confract or moert
fdade. Seller also agdrees that when said purchase price is fully paid and upon request and upon surrender of this agreement, ho will deliver a good and
suilicient deed conveying said premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereot except.

ing, howevcr, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumed by the buser and further
excepting all liens and encumbrances created by the buyer or assigns.

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, which

phrase and which warranty {A] or (B) is net epplicoble. 1f worranty (A} it applicoble and if the seller is
a creditor, os such word is defined in the Truth.in-Lending Act and Regulation Z, tha seller MUST comply wil

the Act and Regulction by making required disciosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the controct will become o first lien to finonce the purchose of o dwelling in which event use
Stevens-Nets Form No. 1307 or similar,

Harrison and Cobble
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of its board of directors,

N
- G Harvi
L W, 728 ) 1790
Sma"'gumg' Cﬂbb‘l‘e'“'g :
or .

arriso ower of

ttorney
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(DESCRIPTION CONTINUED)

STATE OF OREGON,

County of Jackson

BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public 1)

n and

Gordon w.

knowp "to'meAto be the identical individual
ackt}i').vzle'dged to.me that,

-

GINIRAL ACKHOWLIDG MENT
Foim No: 0-16

, ave hereunto set my hand and affixed
C(incr‘ql seal the day and year last above Written,

LA ) Y o

Notary public for Oregon,
My C mmission expires 6/ 23 / 81

STATE OF OREGON; COUNTY oF 'KLAMATH: ss.

I hereby certify that the
AD., 19_78

yilhin instrument was

received ang fileg for record on !h(:v».lm“day of

P M., and duly recorded in VOI\MZL,

WM. Q. MILEZ, Conty Crok

(’.é’.ﬁ 4 - Deputy
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