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THIS TRUST DEED, made this .2nQ. dayof ................ ... May...ooo
+e-e.....JESSIE .W.. BEURLEY. AND. BEVERLY. M. -HURLEY, . Husband. .and wWife

PP, e i s e A8 gEantor, William Sisemore, as trustee, and
KLAMATI FIRST FEDERAL SAVINGS ANI LOAN ASSOCIATION, & corpor
United States, as beneficiary;

ation orgunized and oxisting under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust, with power of sale. the property in

.Klamath county, Oregon, described as:

Lot 1 Block 6, PINE GROVE PONDEROSA, in the County of Klamath,
State of Oregon.

€3 which said described real property is not currently used for agricultural, timber or grazing purposes,

tocether with ail and singular the appurtenances, ferement: horoditamonts, rente, isicer. profits, water riahts eaccments
hereafter belonging to, derived from or i- ywis appartairitg to the abeove desaribed geemises, and ol) plumking. 1l

lating, air-conditioning, refrigerating, watering ard irr Gation arparatus, equipmernt ard firtures, together with ali awninge, venotiss
covering in place such as wall-to-wall carpeting and l'rcleum, shades and buili-in appliances now or herzafter inctaled in or useg
with the ahove described premises, including all nterast therain which the granicr has or mey hereafter acquire for curpose securin
porformarce of eatn agreement of the granier herein cordaimod and payment sf the sum of FIFTY~THOUSAND AND NO; 00-—--
ltSO,QO0.0Q ) Dollars, with intarest therers accaordicg tn tha torms of o promissary note of wvon date horowion pa,atia tg

beneficiery or ardur and made by the grantar principal and ieter bu'ry payable in monthly instalmunis ~f ¢ 408,08

..0ctober.l ... . . . L1078

This trust deed ahall furthier secure the payment of such additional moncy, arquisition of the proporty by the benefleiary after an reraining In the
it any, os wmay be loened hereafter Ly the beneficiary to the granter or others reserve account cdall be eredited to the indebtedoe. If amy w r resene accoun?
having au interest in the above described property, as mar be evideneed by & for tawee, asseoamenty, fnsuranee premiums znd otter = clemt at an,
note or notes. 1t the indcbtedness secured by thia trust decd is evidenced by time [or tie pogment of sueh charge they b 13 the
more taan~one note, the beneficlary may credit payments received by it upon deflelt 1o the tenctieiary upen deman B
any of sard votes or part of any payment on one note and pArt on another, the bepeficiary mav 2t i< opthm add 1
as the beneficlary mnay elect. ciltgathin secured brrehy,

The grantor hereby covenants to and with the trust~e and the benellclary Sheuld the.grantor {ail to Leep muy of the foregoing cuvinants, then the
herein that the said premises and property conveved by this trost deed are heneficiary may at its option earey out .%e same, and ali Itx expenditures there-
free and clear of all encumbrances and that the grantor will ard bLis heirs, for shall draw interest at the rate specificd in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien nof this trust deed. In
against the claims of ail persons whomsocver, this connection, the beneliciaty sbhall have the right in its discretion to complete
any [mprovements mads on «aid pre 3 1ol mule wueh repairs to aald

o
The grantor covenerts and agrees to pay said note according ta the terms nroperty an in its sole disorotion i ny Mofieco sty oar edvisahle,

thereof and, when due, all taxes, asacasments and other chargra levied Agninat
sald property; to keep sald property free from alt cncumbrances having pre
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premlaes within six twonths from the date
hereof or the date constructlon fa hereafter commenced: to repalr and restore
promptly and in good workmanlike manner any building or improsement on
said property which may be damaged or destruyed and pay, when du-, all

The grantor further agrees to comply oAl e, nrdinanees, reguiations,
covenants, conditions and restrictions af sand pirop Lo [m all costa,
fres and expenses of this trust, includ cot of it senr as well a»
the other codts and expenses of the 14t cutred in connection with or
i enforcing this obligation, and trustee's ao foes actually ineurred;

to appear dn and defend any actlon or piroes porting to affect the seecur.
coats Incurred therefor; io allow beneficiary to Inspect rald property at an ity hereof or the rights or powera of the or trustes: and to pay ali

times durlng construction: to replace any work or materials unsatlsfactory to costs and expenses, Including cost of evid tle and attorney's fees §n n
beneticiary within fifteen days alter written notice from bLeneflcizry 0! such reasonable sum to be fixed by the oourt, in action or proceeding in
fact; not to remove or destroy mi building or improverents now or hercafter ich the beneficiary or trustve may appear and in any suit brought by bene.
constructed on said premises; to keep all building: and improvements now or ticiary to foreelose this deed, snd all said sums 2t bae gecured by this trust
hercafter erected upon sald property in goord repair and to cummit or suffer
no waste of sald prenuses; to keep ail buildings, property and improvements
now or hereafter erected on said premises continuously insured agaicst loss
by fire or such nther hazards as the beneficiary may from time to time require,
in &8 sum pot less than the orizinal principal sum of the note cr obligation
secured by this trust deed, in 2 company or companies acceptable o the benn.
ficlary, and to dellver the original policy of Insurance In corrsct form and with
spproved loss payable clause in favor of the bencficlary attacked and with . . . .
remium paid, to the princlpal place of business of the beneficiary at least 1. in the event that any portion or ail of said preperty ahall be taken
Hteen days prior to the eflectlve date of any such palicy of insurance. 1f under the right o! eminent domain or condemnation, the r-pnolncmr_v shall have
said policy of insurance s not so tendered, the beneficiary may In its own the richt to cominence, prosccute in its own name, appear in or delend any ac-
discretion obtain insurance for the benefit of the beneliciary, which insurance  ion of procecdings, or to make any compromise or s-itlement dn conneciion with
shall be gon-cancellable by the grantor during the tull term of the policy thus  *uch taking and, if It so elects, to require that all or auy portion of the money's
obtained. payable as compensation for such takirg, which are in cxcess of the amount re-
quired to pay all ressonable costs, expenses and attorney’s frea necessarily pald
Thst for the purpose of prodding regularly for the promp: = 2l taxes, or incurred by the grantor ip ruch proceedings, shall be paid to the beneficiary
assessments, and governmental charges Jevied or a ed st 1 . and applied by It first upon any reasorable costs and expepses and attorney's
perty and insurance premium while the chtedness secured s i TS fxes necessarily paid or incurted by the heneficiary In such proceedings, and the
of the lesser of the criginal purckase price paid by the graster af th, the jnan weg  Dalance applied upon the indebtedness secured herebyv; and the grantor agrees,
made or the benefieiary™s wrizind apmaical salue of th . an Bt its own expense, to take such actions and execute such instruments as shall
was made, grantor will pay fa the I iciary in addi : ; be necessary in obtaining such compensation, promptly upor the beneficiery's
peincipil and interest payable wunder the terms of *he ok el request.
an the date Iratallments on ptincipal and nterest ar ! A e LRI 2. At am time and {rom time to time upon written request of the bene.
of the {aws, maibs, At eiber chargss Gl wnd pa ol altly ey B fictary, payment of fta fron and prezeptation of this deed and the nate for en.
within eacl succerding 12 manths amd alin 3 56 of fhe fnapai e Ve ' ' daterment {In caee of full tecanveyrnee, fur cancelfattor ¢ aftecting the
terpert L wall pregeity within vady sucoeclig dhies avare while (i, . . B Haldtity ol moy parann tot the paviment ol 1l nded - tee Ay (w)
eleet as etbastad and dliecied by U boreltlan Bindhotary shadl pay i . cemant Lo the pneking b oAby panpoor plat of sald g B poin i granting
leteal on satd amounts al 4 rate bol trar Bl e Lighed dale auibofieet ahy easeinenit of tvating nod rostet tion thetes foln tn oany mh\vf\m-u.\n
by Dadks un thelr open passbook mccounta mims 3 /4 of § e M sieh Babe b beas Nan of uiter agrecmcit Afecling s decd or the b herent; (D Feconvey,
4¢7, the rate of interest fatd shal be §46, Intereat shali be computed on te [ without warranty, all or any part of the proper:y. Tanter in ARy reconvey.
monthly bulanre in the account and stall be pall qiurterly G the goante by e Ance may Le described as the “persan or legally entitted thereta™ and
ta the escrow acenunt the amount of the fntereat e, Lioe cecitads theretn of any mat aee 11l bhe conclusive proo? of the
truthtuln thegeof, Trusted's fecs for any of the cervicea In this paragraph
ehall be ”m

The bheneficlary will furnish to the grantar on weitten requ therefor an
annual statcment of Account hut shall not be obligated or requiced to furnish
any further statements of aceount.

It Is mutually agreed that:

WHIle the grantor oo tn pay any amd b laves sty il e g Lo ] i
nterest ant ot Ta ey premfums otr adl i it Bles bt s et ey et VAt it e l"""\l‘lh'\l ety I--r‘nl--.l et . \""”-‘
ey Sy ety the Benetleiare, o aoee it Ui praet e ety it (08 R LRTE SR PAYINCNE o Ay Ladebtedness seeured herehy of
the heneficlary to pay any aml all trves, atesanents aml other efarees el 1 i el the perfurtearce of any ageeeinent Lereunder, giantar ahall have the t{ght 1o ool
Bt bl property i the uhunts e stosn by the s : e Gt By the Iret ‘all oirk renta, taaues, toyaitics ang t‘rﬂllll- ramed prior to defanlt as thev
cullector of such tawes, asesments o ober charges, the ntanee prontuny hrenma dne azd payable Upan any defaull by the grantor hereunder the hene.
in the amounts choun on the statements -uhamitted by the hparanee earzlers o thelr pep ficlary 202 27 any Hme withoul aefioe, clher In perpan, be AETnt o b 3 Te
resentatiies and to withdiaw the suma which may be pegmred from the recepe account, . t220a0nte0 By 4 oot .yd' withoul tegard t.\\ the ldN\\lﬂ‘o! aay
if sy, establiched for that purpese, The grantnr o ik o event ta hold the benetiony soourity for el fedettidneve horedy ascured, enter upnen el tale ‘\_n'{“mn of
resprnstble for fallire too hate am instance arftten o for oy Juie ae dimege gros g salid praperty, 42 ang part Cheeeol, Ly 1y own name sue for or Otherwine &\i‘vci
ot wf A defert oy dneirance poliey, and e benefe g 1 3oin the rents, 1ie a5 profita, Lng Ve prat dus and unpatd, and l';N!
it of any less, to comptomise and settle wlth any deear the aaine, dree wzate &nd ey oratinn mid culleetion, tneluding ";“m'
stich dnsursiee recelpds upon the oldigatio oy secured By 1k

. ¢ ahle n[ln”)r{" fret, GPON ALY (nAeNtedness pecured hereby, and In such order
amount of the Indebtednes for pavment and et In Tl e e as the Lonefleinry may determine




4. The entering wpon and taking possession of said touncement, at the time fixed b the precedin tponement. The trustes shall
of tuch rents, {ssues and profits or the proceeds h deliver to the hurchaser bis d. fa ro?m & m law, conveylng the
icles or comrcnn'.lon or awards for AB 3 » CIPreas or Implied. .
the applieatfon Or release thereof, as oresald, skall not cure h X clusive proof of the
la%t orunotlce of default hereunder or tnvalidate any act trustee hut ineluding the grantor
such notice,

5. The grantor shall notity beneficiary in writing of any gale or oon. 9. When the Trustze gells Provided heretn, the
tract for sale of the above deacribad roperty and furnish beneficlary og a trustec ahal PIY the prooeeds an follows:
form supplied it with such personal {nformation eoneernlng the purchager as the expenges o sale Includi
would arily be required of & new loan applicant and shall pay beneficiary ¥ the
& service charge. . subsequent to t;nc
2 ] 2 48 thelr Interests Appesr In the
6. Time fs of the essence of this instrument anq upon defavit by the 3 ) urpius, (f ap » to the grantor p(?g the $rise
grantor in payraent of any indebtedness secured herehy or I performance of any F In Intercst cutitied {o such surplus.
Agreement hercunder, the beneficia all sume secured hereby im.
mediately due and payable by d of written notice of defauit 10,
and election to selj the P! e shall cause to i , OF to anv
duly filed for record. Upon d y L « Upon such without con-
ihe benefici. this trusy g 2 th title, powers
notes and g enditures secured Tustee herej er. Exch
trustees shall fix th of sule and give
required by law. place of

g . W i 3 OF reenrder of the
7. After defauit y concluslve proof of
the T; . Proper appointment of the

1. Trustee accepta thig ,_duly executed and acknow.
ledged is made a public record, by law. The trustee |s not obllgated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the Rrantor, beneficiary or trustee shall he a

party unless auch action or proceeding s brought by the trustee,
8. After the 1apse of such time as mlg Aw followiag
an, o

the recordation of s2ld potice of default of sale, the 12. This dced 2pplies to, Inures Lo the benefft of, and binds all partfes
trustee shall gell said property at the time an id potice hereto, their heirs, legatees devisees, administrators, executors,
of aale, either aa a whole or in se. aArate parcels . assigns, The term “beneficd; shali 1nean the hclder apd
tarriine, at public auction to the ghest bidde . ledgee, of the note whether or not named

ted States, phnble at the time of. Trustee erein. In construing this deed and whenever the
any portlon of sald property by public cuiine gender includes the feminine and /or beuter,
sele ard from time to time thereafte . cludes the plural

is h;md and seal the day and year first above written,

74,,%,“ Z z/,c(%/,//(’ : (SEAT}
s ;. =
STATE OF OREGON ; “;ﬁ% ]]7%{{/(@ - - (SEAL)

Coun’y of Klamth, ss
THIS IS TO CERTIFY that on MS..MGY of~..4..._._~.,.“.~-___May.., - 19.78_, betore mo, the undezsigned, a
Notary Public in and for said county and state, personally appeared the within named..
W. HURL, A

JESSIE

to me that

Notary Public F::bregon e
My commission expires:

STATE OF OREGON

TRUST DEED Gounty of Klagath

I certify that the within instrument
was recelved for recorq on the

day of ..M
-_— (DON'T uBE THIS R 2 Y Y

SPACE; RESERVED .
FOR RECORDING in book M78 -.on page . 8787
Grantor LABEL IN coun. Record of Mortgages of said Ceunty.
TO TIES wWHERE
KLAMATH FIRST FEDERAL SAVINGS usEo.) Witness my h d and seal of Cou ¢
AND LOAN ASSOCIATION affixed. Y han e Y

’- 88,

Beneficiary
Aler Recording Return To: Hm..D.M:Llna

KLAMATH FIRST FEDERAL SAVINGS ; County Cierk
AND LOAN ASSGCIATION . ;
0 Bym.q/céﬁﬁ o

Deputy

Pee 36,00

R

REQUEST FOR FuULL RECONVEYANCE

To be usad only when obligations have been paid,

TO: William Sisemore, » Trustes

The undersigned is the legal ownor and holdor ot al} indeblodnesa eocured by the lotegotueg 1ruey desd. AN suma socured by acid trat dood
have been fully paid and salisfled. You heroby are dirocted, on Payment b you of any ayn,a owing 16 you under the lorms of sald truet deed or
pursuant to staiute, to cancel all ovidences of indebladnoas socured by said trun dood (which, are dalivered 1o You herewith together with said
trust deed) and 1o feconvey, without warranty, 1o the partles designated by tho terma of xuid trust deed the estate now held by you under the
same.

Kismath Fieo Fezedeen: :rwing'. & Loan Asnodiation, Benefic!a

by . _. .r.....-....‘.-.._.__.._....-..‘.-.-,\A\h




