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hereinatfter called Mortgagor.
hereinafter called Mortgagee,
housand four hundred
Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in : ] County, State of Oregon, bounded and described as follows, to-wit:

Lot 10, Block 2, Palo Verde subdivision in the County of Multnomah,
State of Oregon, except that part lying within the public ways, if
any.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE;

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belongiag or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and aiy and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenanzes unto the said mortgagee, his heirs, axecutors, administrators and
assigns forever. . -

This mortgage is intended to secure the payment of a certain promissory note, described as follows: Dated Aprl 1 27 Y

1978 in the amount of four thousand four hundred and no/100 dollars
($4,400.00) to be repaid in 48 months at the rate of one hundred fif-
teen and 87/100 dollars ($115.87) per month including interest at the

rate of 12% per annum.

The dat~ of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, fo-wil:
April 271

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgade are:

(a)* primarily lor mortdagor's prrsonal, tamily, household or agricuiltural purposes (see Jmportant Notice below ),
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And xaid mortgagor covenants to and with the mortgagee, s heirs, crecatars, administrators and assigns, that he is lowlully seized in fee xinple of said
premises and has a valid, unencumbered titie thereto

and will warrant and forever defend the same against all persons: that he will pay said note, principal and intereat according to the terms thereof: that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said property,
or this mortdag: or the note above described, when dum and payable and befor. the same may become delinquent; that he will promptly pav. and satiods any
and all liens or encumbrances that are or may become liens on the premises or anmy part thercol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premises insured in favor of the mortgaker against loss or damage by dire, swith eatended coy erage,

in the sum of § 4 ’ 400. 00 in a company or companies acceptable to the martgagee, and wil?
hav= all policies of insurance on said propesty made payable to the mortgagee as his inferest may appear and will deliver all policies of insurance on said
premises to the mortgager as roon as fasured: that he will keep the building and improvements on said premises in good repair ard will not commit or suffer
any waste of sard premises. Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according to its
termns, this conveyance shall be void, but otherwise shall remain in full force as a mortgage 10 secure the performance of all of xaid covenants and the pay-
ment ol said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken 10 foreclose on amy liern on said prem-
ises or any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mertgage at once due and payvable,
and this mortgage may be foreclosed at any time thereafter. And if the mortgador shall fail to pay any taxes or chardes of any lien. encumbrances or insur-
ance premium as above provided for, the mortlagee may at his option do so. and any payment so made shall be added to and become part of the Jdebt
secured by thix mortgage, and shall bear interest at the same rate ax said nofe without waiver, however, of any right arising (o the mortgagee tor breach of
covenant. And this mortdade may be foreclosed for principal, interest and all <ums paid by the mostiagee at any time while the mortgagor negiccss to repay
any sums so paid by the mortgagee,

In the event of any suit or action being instituted to loreclose thix mortlite, the losing patty in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory comts and disbussenients and such further sumt i« the trinl court may
adjudge reasonable as the prevailing party’s attorney’s fees in such <uit or action, and ol an appeal is taken from any judgment or decire enterrd therein the
losing party turther promises (0 pay such sum as the appellate coust shatl adiudie reasonable as the prevailing party’s attornes™s fres on aich appeal. sl soh
sume to be included in the court’s decrer, Each and all of the covenants and adreements herein contained shall apply fo and bind the heirs. vrecutors, adminstra-
tors and assidns of said mortgugor and of saicd mortgagee respectively. In case suit or action is commenced to fareclose this mortgage, the court MAay. upon mation
ol the mortgagee, appoint a receiver ta collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
tirst deducting all proper charges and crpenses attending the eaecution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortlagee may be more than one person, that il the contert so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT "NOTICE: b’uhn, by lining ou?, whichever warranty {a) or /
(b} is not. applicable; . if warranty {a) is applicable, the mortgagee MUST -
comply with the Truth-in-lending Act and R gulation Z by making re- Wy »od
quired: djsclosures; for this purpose, if this instrument is to be a FIRST

lien 16 finance rh'e'purdg\dlse of a-dwelling, use S-N Form No. 1305 or

equivplent; if this instrument is NOT to be a first lien, use $-N Form

No. 306, or equivalens. x

STATE OF OREGON, Coimty of  MUltnomah , 88 e
Personally appeared the above named  Reynolds E.-Morgan and Patriecia-A. Morgan,

nd-.- Wi and acknowledged the=l 807 instryyme. o be ir voluntary act and deed.
usband--and wife 7194 doiny (;y
o Before me: 66/1(9“0 . g Notary Public tor Oregon

(NOTARIAL SEAL) My commission expires: 3-14-82

MORTGAGE STATE OF OREGON !

County of Kl amath 1
I certsty that the witlun inatry
et was received tor recond on the
WON T ek e Ord day of May L8
FUAVES KERERVED at 9300 o'clock AM.. amd recorded
rton nECONPDIYG
LABEL 9N coun. in book M78 on page 8311
"‘:5:*(;‘_:'“ or as file number 47348 s
Record of Mortgages of said County-.
Witness my hand and seal of
AFTER RECORDING RETURN TO Coun;_,y e!f‘;xed.
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