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THIS TRUST DEED, made this /st day of

Vol ¢ Poge SOREB &
. }/}7% . 1978 | between

ATAN L. LAIRD and SHARON A, LAIRD, husband and wife, s .

MOUNTAIN TITLE COMPANY

, as Grantor,
and JAMES S. PARDEE, JR. and DEBRA M. PARDEE, husband and wife,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in  Klamath County, Oregon, described as:

TRUST DEED

. as Trustee,
, as Beneficiary,

That portion of Government Lot 15 of Section 8, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, lying Westerly of State Highway No. 62,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other tights thereunto belonging or in anvwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

ticn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of .. SIX THOUSAND SEVEN HUNDRED FIFTY and NO/100--

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ... . May 1

J1e 80 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said niote
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary’s option, all obligations secured by this instrumcent, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabie.

The above described real property is not cuirently used for agricultural, timber or grazing purposes,

To _protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvernent which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, con:li-
tions and restrictions allecting said property; if the beneficiary so requests. fo
join in executing such financing «tatements pursuant to the Uniform Comnier-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public oftice or offices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deerned desitable by the
bLeneliciary.

4. To provide and continuouslv maintain insurance on the buildings
now or hereaftar crected on the said premiser against loss or damage by fi
and such other hazards as the hensticiary may frogygime fo time require. in
an wmant ot e than & NOL Applicaplé writeen in
companics acceptabile to the beneliciary,” with loas payable to the latter: all
policies of insurance shall be delivered to the beneliciaty as soon as insured:
il the grantor shall lail for any reaton to procure any such insurance and to
deliver said policies to the benrliciary at least tifteen days prior to the expira-
tion of any policy of inwurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as hencticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such applicafion or release shali
not cure or waive any Aefault or notice of default hereunder or invalidate any
act done pursuant to euch natice.

k 0 keep s, premises dree fromn constryction Peny and o pay all
tase=, aesessments and other charden that may be levied or assessed upon or
againt «nid property belore any part of such tases, asvecoanents and ofther
charges become past ddue or dehinguent and prompthy deliver coiegan theretor
to hencliciary. should the geantor fail to make payment ol noy faves, assess
mients, inmurance premians, liens or other chardes payable by granior, rither
by direct pavment or by providing beneliciary with tunds with which fto
make such payment. beneliciary may, at its option, make payment thereof,
and the amount o paid, with interest at the rate set forth in the pote secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver ol any richts arising frem breach of any of the
covenants hereot and for such payments, wth interest as aforesaid, the prop.
rrty Arreinhefore edescribed. ns well ae the grantor, shall be hound to the
snme extent that they are bound lor the payment ol the ubligation heeein
described, and all such paymients shall be immediately due ond poay able with-
out notice, and the nonpaytient thereol shall, at the option ol the Leneticiary,
render all sums secured by this trust deed immediately dus and payable and
conuitute a breach of this frust deed.

To pay all costs, lers and expenses of this trust including the cost
of title search as well ax the other costs and expenses of the frustee incurred
in connection with or an enlorcing this olligation and trustee’s and aftorney's
fees actually incurred.

7 appear in and defend any action or proceeding purporting to
alfect the security rights or powers of benel ry or trustee; and in anv suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the Inreclosure of this dead, to pay all costs and ecxpenses, i
cluding evidence of titie and the bonsficiary’s or feeetea’s attorney's faee:
Armannt of alinepey
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It is natually ageeed that:

X In the event that any portion v all of suud property rhall be takon
under the ight of eminsnt domain vr comdemination, beneticiary shall hae the
right, il it so clects (o require that all ar any portion of the nwonees oy able
as compencition for sagch taking, whin b are n excess of the Vot repirsd
to pay all reasopabic cosls. expenses and attoensy'es fees neerssands pond or
incareed by grantor o ruch provesdings, shall be it fo besobe ooy ot
applied Byt fiet wpen any reasonalile costs and evpreses aedd atforney « dees
hoth in the trial and agellate vourls paid e amcuiied o e
bhiciary i sch prceedings, amd the weo applied gpon the andebredoe
sevured Rereliv, and grantor adrecs, af ity onn o evpense. o take st h oo fons
amd rvecufe such indtraments ac shall be necessary o obtaining ~uch com
peasation, promptly upon beneficiary s regest

At any time and from time > time upon written request of hens
ficiary, payment ol its Ires and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without affecting
the liability of any person for the payment of the indrbtedness, trustee may

reavatrily

fa) consent to the making of any map or plat of said property, (ho ogun an
£ranting any casement or creating any restriction therenn, () pun i am
subordination or other agreement allecting this deed or the lian or charge
thereol: (d) reconvey, without warranty. ail or any part of the properts The
Lrantee in_ any reconveyance may be described ax persen or
Irgally entitled thereto,” and the recitals there'n of any mraftees or faces <Fall
be conclusive prool of the truthfulness thereof. Trustee's fees dor any of the
services mentioned in this paragraph shall be not less than §5.
) 10. Upon any default by grantor hereunder. heneliciary may at ans
time without notice, ecither in person, by agent or by o recerver o beoan
pointed by a court, and without regard to the adrquacy of any <ee
R
'

per-nns

the indebtedness heteby secured. enfer upen and take ;
erfy or any part thereol, in ity own name sue or others oe -

issues and profits, including those past due and unpond, and ;

less coste and cipeases of operation and collection, tnclteding seas nable At s,
ney's fees upon any indebtedness secuted hereby. amd in swuch oeder as bene.
ficiary miay deternine.

1. The cntering upon and takind possecsna of said property, the
collection of such cents, issues and peotils, e the proverds 0 dne g ther
imurance pohicies or cempensarion or awards for any faking o1 dasage o the
property, and the appication or release thereol an aloresaid, shali it cure or
watie any delault or notice of detault hereunder or invalidate any ace done
pursuant o such potice

12 Upon default by grantor in payment of anyv indebhtednrss so. o
lhereby or in his preformance of any agreemen: hereunder, the heneficiary s
declare all sumis secured hereby immediatelv due and pavable. 1n such an s vent
and il the above Jescribed real property is cutrentiy used for agow ai
timber or grazing purposes, the beneliciaty 1nay proceed o foreclise ths trget
deed in equity, as a mortgade in the mannes provided by L for mortdags
toreclosures. However al said real property s not o carrenth used  the hen
hcrary at his election mav peocecd to foreciose thie trigst deed in et
mortgade or duect the frustee (o fareclone thic fiof dee !
and sale. In the lattar event the beneliciaty ar the trog
cause fo be recorded hes weitfon potie of delondt and by
sand descntbed ceal propeety to satisdy the abligaten. ocuwred heiels
upon the trustee shall tic the titne and place of sale, Give note reod s
tequired by Jaw and proceed ta foreclose chis ieust decd an o the e I
vided in ORS 56.740 to 86.795.

13. Should the benctiviary elect (o loreclowe by adverfieemert and ol
then after detault at any time prior to tive day s belore the o el byothe
trustee for the trustee's cale, the drantor or other p o orivaleded by
ORS 86.760. mav pay to the beneficiary or his successors g1 inferisf, re..e
tively, the entite amount then due under the terom< of the trust deed and th
obligation sccuted theeeby Cincluding cove and evpenses actually
enforeind the trrms of the ohlifation and trastee’s and are fres 1o
veeding $£350 cach) ather than such portin of the jrincipal as world thes
he e had no defanlt occuree, aad thereby cure the detanlt an shnh everne
all toreclosure proceedhings shall be distmissed by the tifee

. Otheswine, the «ale shall be held an the e the
place designated in the notice of wale. The trustee
m oone parcel or n sepatate parcels amnd shall ..
auction to the highest Lidder for cash, payable .t the 1
shull deliver to the puschaser its deed in form as required by
the property so sold, but withou! amv covenant or . arranfy
plied. The recitals in the deed of any matters of fact <hali be conclustve rrond
of the truthiulness thereol. Any person. excluding the trusten, but inciuding
the ¢rantor and bencliciary, may purchasc at the sal
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
reservations, easements, restrictions and rights of way of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
imarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below ),
P PNNE RN PO G DT OIS RUA TP P D D AT TAPPEENDNAL P EmOES TS0 E0

X¥ D,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SuUCu3ssors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year irst above written.
s lh X X,
* [MPORTANT NOTICE: Delete, by lining ovt, whichever warranty (o) or {b) is /Z/fé(/ a,

not applicable; if warranty (a} is applicable and the beneficiary is o creditor - [
or su‘:: word is defined in the Truth-in-lending Act and Regulation Z, the ALAN L. LAIRD
beneficiary MUST comply with the Act and Regulation by making required hmm k
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance [t
the purchase of a dwelling, use Stevens-Ness Form No. 1305 er equivalent;

if this instrumert is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

{it the signer of the above is o corporation,
use the form of acknowledgment opposite.)
{ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of
County_of , . . B LI9. .
/’/}’) / 19 78 Personally appeared o . and
a :iz . . L who, being duly sworn,
each for himself and not one for the other, did say that the former is the

""";érsor.ally ared the above named........... ...
Alan L. Laird and Sharon A. Laird. .

president and that the latter is the
secretary of

. et L : ' . . a corporation,
and acknowl(d;‘oq the foregoing instru- and thut the seal aflixed to the foregoing instrument ix the corporate sent
p 2

be. . ‘thm voluntary act i deed. of said co.!pnmlion n.nd thar said {'nslrun_)enr was aigned and sealed in he
ment to * - 4 hall of said corporation by authority of its board of directors; and each of

. p=1 . . . .
4 . ¢hem acknowledged =aid instrumeat to be its voluntary act and deed.
g%i);I)CI;A;L i ‘d(/ Before me:

= Nbtas: Pq.blf .fdr Oregon

- ‘:'My_'cﬁﬁnq'g‘glg;nexpira!: 5"9 3'8/

. e . (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligations have boen paid.

TO: . ... R A . . BT . . .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You heraby are directed, on payment to you of any sums owing to you under the terms of
said trusi deed or pursuant to statute. to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and doc.uments to

DATED: - R £

De not lote er destrey this Trust Deed OR THE NOTE which it secures. Both must be defivered te the trutles for Hation before reconvey will be made.

STATE OF OREGON

TRUST DEED

{FORM Na. 381)

ATEVENS HEAQ | AN PUR LD PORTLAND ONE

‘
! County of
T T ’ o l I certify that the within instru-
ALAN L. LAIRD & SHARON A, LAH') ment wae rovafved for record on the
| Ardday of  May LIvTd
L WrALE REBERVID at, 10820 o'clock A M., and recorded
| FOR in book .. on page 8 or
JAMES. S, PARDEE, JR..&% DEBRA M. PARDEE , _onoer's unt as file/reel number . 47366 .
Record of Mortgages of said County.
Witness my hand and seal of
SRR gy e/ County aftixed.

AFTER NF%iRDING RETURN TO . Wine v, Mflue

Mountain Title Company
P. 0. Box 1227 County Title

Cle k
Ashliand, Oregon 97520 / Ry
. A' . _Vg Byﬁ»ad/\).’: /{44’(/\-{. .\ ... Deputy

fau ¥6.00

Grantor




