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THE MORTGAGOR ge X

........................................... John_E. Johnson._and.Deborah A..Jobnson.. . hushand.and. wife. . ...

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existin,
under the laws of the United States, hereinafter called **Mortgagee,” the following described real property, situated m&i@mﬁ.ﬁ]
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquirs, together with the income,
rents and profits thereof, towit:
A parcel of land situated in the SW4j of Section 34 and the SE% of Section 33,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more

particularly described as follows:

) Beginning at a 5/8" iron pin on the Easterly right of way line of Washburn Way from
which the SW corner of said Section 34 bears the following two bearings and distances:
South 89054¢58" West 30.00 feet, South 00010'55" East 1330.37 feet more or less, thence
from said point of beginning North 89054'58" East 290.00 feet to a 5/8" iron pin, thence
South 00010°'55" East 422.40 feet, thence South 89054'58" West 371.52 feet to a point on
the Easterly right of way line of said Washburn Way, said point also being ona 602.96
feet radius curve, from which the radius point bears North/ 60002'32" West 602.90 feet,
thence along the Easterly right of way line of said Washburn Way and along the arc of a
602.96 feet radius curve to the left (Delta=300 08' 23", Long Chord=Ncrth 14053'16" East
313.53 feet) 317.18 feet to a 5/8" iron pin, thence continuing along the Easterly right
of way.1ine of said Washburn Way North 00010'55" West 119.51 feet to the point of
be?o.'gg Lpgﬁth all rights, easements or privileges now or hereafter belonging to, derived from-or in anywise appertaining to the

above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named morlgagors for the principal sum of

SIXTY..TWO.THOUSAND. AND.NO/100. zzmmsisssnnnnoss s mossssssnnnonsosss Sttt

Dollars, bearing even date, principal, and interest being payable in monthly installments of S...5.02..20...Dn.,.O.Y.‘.,.bEfQY.'_E .......
the 20th day of each calendar month

................................ e . commencing.............QCkober . 19/8...,
and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note. the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on cne note and part on another. as the mortgagec may elect.

The mortgagor covenants that he will keep the buildings now o: hereuller erected on said mortgaged property continuously {nsured
against loss by fire cr other hazaids, in such companies as the morigagee may direct, in aa amouat not less than the face of this morigage,
with loss payable first to the morigagee to the full amount cof sald in-<ebledness cnd then to the mortgager; all policies 1o be held by the
mortgagee. The morigagor hereby assigns i the morigazee ali richt in i policies = runce carried upon said properly and in case of
'oss or damgge to the property insured, the mortgagor hereby appoints the morigajee as his agent to settle and ad,ust such loss of damage
and apply the proceeds, or so much thersof gs may be necesscty. in payment of said indebtedness. In_tha event of foreclosure ali it
nf‘thp mortgegor inn all policies then in force shall pass 1o the mortgagee thereby giving said mortgagee the right to assign and tronsier said
policies.

The martgagor further covenants that the bulding er bulidings now on or herealter erceted upon <ald premises shail be kept In good repain; not altered, extended,
removed or demalished without the written consent of the motfgagee, and ta complete sl buildings o eourse of construelfon or bereafter constencted therenn aithin i
months from the date herenf or the date construction is hereafler commenced, The mortgagnr agrees to pay, when die, all laxes, assesments, and clarges of eveny bind
Tesied or assessed agalnst sald premises, or upan this morigage or the note and-or the Indebtedness which it seeures or any transactlons In connectivn thetexith or any other
lien which may be adjudged to be prior to the Hen of this morigage or which becumes a prior len by overation of law; and to pay prembum- on any life tnsurance policy
which may be assigned as further security to morigagee; that for the purpose of prosiding regpilarly for the prompt payment of all taxes, dsessments and gmverumental
charges levied or assessed against the mortgaged pruperty and insurance premiums while any part of the Indebtediess secured hereby remalns unpabl, mortgager will
pas to the mortgagee on the date intallments on principal and interest are payable an amount equat o 1/12 of said yearly charges. Noodnterest sl he paid mots
tgagor on <aid amount, xnd sald amounts are herchy pledied to mortgagee as additional security for the payment of this mortgage and the note heeehy seoured,

Should the mortgagor fail to heep any of e foreioing emvenants, then the mwartgagee may pecform them, sithoul wabiing any other thaht or romedy heeeln gioen foe
any sueh breack: and all expenditures in that behalf siall be secured by this mortgage amd shall bear interest In aceordance with the terms of a certaln promion nate of
oven date herewith wd be repavable by the mortgager v demand,

In case of default in the payment of any installment of said debt, or of « brecch of cny of the covenants herein or centcined (n the
gpplication for loon executed by the mortgagor, then the entire debt hereby secured shcil, at the mortgogee's option, become tmmediately
due without notice, and this morigage may be foreclored.

The mortgagor shall pay the mortgagee a reasoncble sum c3 attorneys fees in cny suit which the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mcrigage: and shall pay the cosis and disbursemenis allowed by law and shall pay the cost of
tearching records and abstracting same; which sums shall be secured hereby and may be includsd in the decree of foroclosure. Iypcn bringing
uction to foroclose this mortgage or at any tima while such proceeding is pending, the morigages, without notice, may apply fcr and secure
tha appointment of a recaiver for the morigaged property or any part thereol szd the Incoma, ronts and profitz therefrem.

The mortgaqor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be patd by the scle
of sald property.

Words used in this mortgage in the present tense shall inciude the future tense; and in the masculine shall Include the feminine and
aeuter genders; cnd In the singular shall include the plural: aend in the plural shall include the singular.

Each of the covenants and agreements herein shcll ba binding upon ail euccessors in interest cf each of the morlgagors, and each
shall inure o the benefit of any successors in interest of the mortgages.

Dated at Klamath_Falls. Oregon, this 28th 2 day of Apr‘ﬂ 1018
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STATE OF ORIGON
County of KLAMATH . ‘“
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THIS CERTIFIES, that on this Q?g L Cday of . . April e

A. D, 19 O, betore me,. the underaigned, @ Hotary Puilic for eatd stata peissnnlly oy peated the within noned

1J0ﬁhﬁﬁ.‘dbﬁﬁéaN and DEBORAH A. JOHNSON, husband and wife

to "me k.hown \: b:'\ho ldd.mh:a.l pomcnvs.,. described ln and who exevuted the within {nstrupnenmt and acknowledged & we that they_
sxecuted’ this same lro‘olfl dnd valuntarily for the purposes therein expreased. .

o TShMON*’— WHERiOP, 1 have hereunto set my hand and official aeal
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Notary iie for State of Ormgon

My comnilssion esxpires:
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MORTGAGE

Mortgagors

—~To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oragon 97601

Mortgagee

mq.>q.mOm OﬁmOOZ wuu
County of  Klamath...,

Filed for record at the request of mortgagec ou
e May 341 978

at.. 20, _minutes vuur.....vb.,:o.n_onr.:.:hfz.
and recorded in Vol.. _M78......of Mortgages.

vuca........:mmlw.o ............. Records of sald County

Fee 9 640U
Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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