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THE MORTGAG

S EDMOND_MAHAN_and ELEANOR A, MAHAN, husband and wifae o

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized an istinﬁ ]f X
under the laws of the United States, hereinafter called **‘Mortgagee,” the following described real property, situated inf43

County, State of Oregon, and ell interest or estate therein that the mortgagor may hereafter acquire, together with the in'c;;; i
rents and profits thereof, towit:

"tots 1 and 2, Block 9, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon: ‘

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures. together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in- :
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty. to secure C
the payment of a certain promissory note execuled by the above named mortgagors for the principal sum of Lo

___SEVENTY. NINE. THQOUSAND. SEVEN. HUNDEED AND NO/100 ------=s=s-osoooos ;'

Dollars, bearing even date, principal, and interest being payable in monthly installments of $§ 6€74.26_on._or._befor

e 15th _day.of esach.calendar month
commencing......November 1918

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the aboveidescribed property as may be evidenced by a note or notes. I the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of said notes, or part of
any payment on one notc and part on another, as the mortgagec may elect.

The mertgagor covenants that he will keep the buildings now o: herealter erected on said mortgaged property coatinuously insured
against loss by fire or other hazards, in such cempanies as the mortgagee may direct, in an amount not less thaa the face cof this mortgage,
with loss payable first to the mortgagee to the full cmount cf said indebtedness and then to the mortgagsr: all policies to be held by the
morigagee. The morigagor hereby assigns 1o the mortgagee all risht in 2l polimies =i insurance carried upon smd perty and in czse of
‘oss or damage tc the properly insured, the morigagor hereby appoints the morigegee as his cgent to settie and ad.ust such loss or d
and apply the proceeds, cr so much thereof as may be necessary. in poyment of said indebtedness. In ths event of foreciosure all
u{lt}cxis mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign znd tramsier s
policies.

i

The mortgagor further covenants that the building or bulldings now on or hereafter creeted upon said premises ghall be hept In gend repair. not altered, extended,
removed or demolished without the weltten eonsent of the mopigagee, and to complete all buildings in enurse of constraetion or hereafter eonstructed thereon within
months from the date hereol or the date construction 1 herealter commenced. The morigagor agrees to pay, when due, all taved asessmvnts, and charges of evern b
levled or assessed against sali premixes, or upon. thle mortgage or the sote and-or the lodebtedness shich 1t secures or any transaetions In e ction theresith of am afhe
1len which may be adjudged 1o he prior o the en of this mortgage or which becomes a privr len by operation of Iaw; amd to o prewius. on oany Nt dnsuranee policy :
which may be assigned as furiher securfly to mortgagee: that for the purpose of prosiding regularly for the prompt pmyment of all tawes, soessments and goernmental \ \

]

chargen lovled or assessed sgalnst the mortgaged property and josurance premiums while any part of the Indebtedness secured hegeby remuin, unpabd. mortgoee il
pay to the mortgagee on the date installments on princlpal snd interest are pavable an amount equal te 1712 of <ald yearly ehanges  Noo Anterest bl be pand mor-
tgagae on sadd amewnt, and said amounts are hereby pledged to mortgagee s additional seeurity for the payment of this mestgage and the pote hersty seented

Should the mortgagor f4it to keep any of the forezofng covenants, then the martgigee may perform them, sithout waling anv uther el or cemedy e
any sueh breach: and all expenditures in that behalf shall be seenred by this moertgage and shall tear intermt o accordanes with the terms of o cortaln prond
even date herewith and be repayable by the mortgagor on demand.
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In case of dafault in the payment of any instaliment of said debt, or of a bjscch of any of the covencnts hereln or contsined in the
application for loan executed by the mortgager, then the enlire debt hereby secured shall, at the mortgagee's option, become tmmediately
due without notice, and this mortgage may be foreclosed.

i
i

The mortgagor shall pay the morigagee a reasonable sum cs atiorneys fees in any sull which tha mortgages defends or prosccutes to !
protect the Men hereof or to foroclose this morigage: and shall pay the costs and disbursements allowed by law and shall pay the cost of 4
searching records and cbstracting same; | which sums shaill be secured hereby and may be included in the decree of foroclosure. pon bringing !
action to loreclose this mortgage or at any time while such procceding is pending, the mortgagee, without notice, may apply fer and secure I.
the appointment ol a receivar for the morigaged property or any part thereo! and the income, ren!s and piofits theretrom. i
|
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The morttqagor consents to a personal deficlency judgment for aay past of the dobt hereby secured which shall not be patd by the scle
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall fnclude the plural; and In the plural shall include the singular.

i
Each of the covenanis and agreements hersin shall be binding upon all successors in interest of each of the mortgagora, and each |
shall inure to the benefit of any successors in interest of the morigagee. ! ‘
1
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D.ted a’mamath...za.lla)regon, this 2nd XB‘Z’__:.

STATE OF OREGON {
" At
County of KLAMATH . (

THIS CERTIFIES, thot on this ... &\2« ~day of May
A. D, \9...7.8.4. b'o.l.c\m mé, the undersigned, a Notary Public for wgid xtote peracnnlly appeared the withun suaned
¢y . [N

EDMOND MAHAN amd ELEANOR A. MAHAN, husband and wife

- / ‘.
to me known Yo.be, the i'dcnncutapcnfmﬂu. deascribed in and who executed the within tastrument and acknowledged n me that they,
sxecuted the .same fnolx_ and vbluntarily ‘for the purposes therein eoxpreased.

pa
i3 TS}'LMON,Y WHEREOF -1 RNave hereunto set my hand an
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R - Not: Public Ror the Strte of :
& { Rec;lra at 7/ ? ‘iaﬁ AN . [
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G S 4



MORTGAGE

Mortgagors

~To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

m.ﬂ>.HmOmOm~mOOZ wuu
County of . KHNSWH,J.

Filed for record at the request of mortgagee on
May.3,.. 1978 . .
at. 93 _.minutes past o.&on,r.....w...z.

and recorded in Val...... ...of Mortgages,

Records of said County

Wme Pa Milne i
County Clerk.

i s flldh.

Fee 36400 Deputy.
Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
S ARy SH

AL P AT \E\\m. 0Rcy,

7764y




