17372 29, s

NOTE AND MORTGAGE B 8839
THE MORTGAGOR, . MELVIN V.. CLAWSON and IRMA E. CLAWSON, husband ang vife, T

mortgages to the STATE OF OREGON. represented and acting by the Director of Veierany' Affairs, POt to ORS 407 030, the follow -
ing described real property located 1 the State of Oregon and County 61 Klamath

The Easterly gg feet of Lot 1 1n Block 33, HILLSIDE ADDITION TO THE CITY OF
KLAMATH FALLS, according to the official plat thereof opn file in the office
of the County Clerk of Rlamath County, Oregon.

together with the tenements. hgridltaments. rights, privileges, and aAppurtenances including roads and ¢asements used in connection
with t € premises; elcctnc wiring and fixtures: furnace_ and h i <) . heaters, fuel storage receptacles: plumbing,
ventilatin d irrj ! blinds, shutters; cabinets, built-ins, linoleums and  floo:
uftov i S refngomlnrs. freezers, dlshwashcrs: and all fixtures NOw or hereafter

n N "

ber now growing or hereafter planted or Hrowing thereon, and any
s of any one or more of £ hole or in part, nll of which are hereby declared 1o he appurtenant to e
land. and all of the rents, {ssuecs, an. tRaged broperty:

10 secure the payment of 'I‘wenty One Thousand Three Hundred Seventy Fi

(% 21,.3.7,5.00?:.??). and interest thereon, evidenced by the fo“ow!ng promissory note:

I _promise to pay 10 the STATE OF OREGON Twenty..,One....ThQusancl.,.T_hree -Hundred Seventy
Five -and no/100-- SREITIITTIISTS Dollars 5.21,375..00- smmsy

initial disbursement by the State of Oregon, at the rate of ...5.9..——z-..———r.-.—~—. percent
different interest rate is established pursuant to ORs 407.072, prineipal and interest 1o be
States at the office of the Director of Veterans’ Affairs in Salem, QOregon, as follows:

5;37.:90‘“““"“7 on or before ....J.uly.."l.,...19],8--——-- TEETISST and 5,137, 00 on .the. .

TUINTITL therdafter, plus ane—twelfthof-—~---—-- the ad valorem taxes for cach

successive year on the premises described in the mortgage, and continulng untj the full amount of the PRIDCIpal. interest

and advancdeg shall be fully paidq, such payments o be applied first as interest on the unpajd balance, the remannder on the
principal,

« With interest Irom the date of

Per annum untjj such time as 4
paid in lawiful moncey of the United

The due date of the last payment shall be on or before June l, 2,003——--=-?3—-——————-———————_
€ premises or any part thereof, | will continue te be lable for paymernt ang
ORS 407.070 from date of such transfer.

rtgage, the terms of which are Mmade a part hercof.
Melvys
~ / /
Ima %, Clawson

The mortgagor or subsequent owner may PaY all or any PATt of the loan at any time without penalty.

The mortgagor fovenants that pe GANA the premises N fee ximple, has good right to morigage same, That the juempaes RIS TR
from cncumbrance, that he wilt Warrant and e end sate foreye Agaltet (he tlaitie ang HEMmante of iy Persans whomeoeyer Tl thy.
covenant shall not he extinguishe by furrrhmur. but =hal) MUl with (ne 1andg

MORTGAGOR FURTHER COVENANTS AND AGREFRS-
To pay all debts and moneys secured hereby;

Not to permit the buﬂdlnﬁs to become vacant or unoccupled ; not g permit the removal or demolishmens of any butlding-, ar .
Provemcnts now or hereafter cxlslinr.‘ to k('(‘p BAMe In gogd repatr; (o omplete 5 fonstruction wHhin o Teatanable e 4y
accordance with Ny agreement Made between the parties herote,

Not 1o permit the cutting ap Femoval e ANy by exeent fon . YWH et e B nol (1 Commit ATl Gy Wante

Not to permit the une of the premines tar any objectonable or wlawgy) Purpose,
Not tao bermit any tax, assessment, Hen, or encumbrance to eXist at any time,

Mortgugee is authorized to pay all real f)rop(-rly taxes assessed apatnsg the pirernisey and and wame g, the prineig Al of 1,
advances to bear interest as provided in the note;

- To keep all bulldings unceasingly insured during the term of the PWTtage. agalnat =~y fire g sueh otheg hisrards
company or companies and in Ruch an amount an xhall be Satistactory oty nmeartgy o deposit wpp the oty
policies  with receipts showing Payment in gy of all premiuts: afl syen 1Nt atiee i be e Diayatile 1 gy,

tnsurance shall be kept In force by the Ortagor in cave of forectosure unyy) the perjea of redemytion, it

ortipage




8. Mortgagee shall

] be entitled to all compensation and damages received under right of eminent domain. or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

To promptly notify mortgagee in Wriling of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shail Pay interest as prescribed by ORS 407,070 on
all payments due from the date of transfer: in alj other respects this mortgage shall remain in full force and effect.

The maortgagee may, at his option, in case of default of the mortgagor, l.mr{nrm Same in whole or in part and an exXpenditures
made in so doing Includlng the (:m{)loymonl of an attorney to secure compliance with the terms of the mortgage or the note shail

araw |nterest gt the rate provided in the note and all such expenditures shal} be lmmedlamy repayable by the mortgagor withouyt
demand 4..d shall be secured by this mortgage.

Default in any of the covenants Or agreements herejn contained or the expenditure of any portion of the loan for Purposes

se specified in the application, except by written permission of the mortgagee given before the cxpenditure s made,
ause the entire indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any

. right arising from a
oreach of the covenants.

N case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney

I 2 fees, and all other cosis
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the
have the right to the appointment of a Teceiver to collect same. -

take possession.
mortgagee shall

. _The covenants and agreements herein shalt extend to and be binding upon the heirs, eXecutors, administrators, successors and
assigns of the respective partios hereto.

It is distinctly understood and agreed thad this note and mortgage are subject to the Provisions of Article XI-A of the Oregon
Constitution, ORS "407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations whick have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020,

ORDS: The masculine shall be deemed to include the feminine, and th

Wi ¢ singular the plural where such connotations are
aprlicable herein.

IN WITNESS WHEREQF, The mortgagors hove set thelr hands and scals this :?”-‘('du of

07j—5’(_,é..541-/(,/ - > N (Seal)

g . -
~ £ &
S it o b bkt {Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

County. af Klamath TR

Before me, a Notary Public. personally appeared the within named Melvin . .Llawson. ad Xrma E, .

Clawson’ . his wife, and acknowledged the foregoing instrument to be thei r .. voluntary

act and deed.

WITNESS by h/ﬂl”ld and official seal the day and year last above writte!

MORTGAGE

<. TO Department of Veterans' Affairs
STATE OF OREGON, ‘(
ss
County of . . Klamanh . ‘

I certity that the within was received and duly recorded by me in Klﬂlllath County Records, Rook of Mortgages.

No. M78 Page .. 8839, e Srd day or . May, 1978 wm, D. MILNE Kl}“m‘“'-,lk*m.my Clevk
By &’U[M '\\/‘/ ./{L'A:/l .. . . Deputy.

Filed ... . ~ ... at o'clock 11: 00N
Ry
_,)/ /
County . . .. .. . R n A A G
After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building
Salem. Oregon 97110
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