MIC 6315-B
47394 NOTE AND MORTGAGE
THE MORTGAGOR. ) MERLIN G. REYNOLDS and ‘TANNA M. REYNOLDS,

husband and wife.

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' A{fairs, pursuant to ORS 407 030, the follow-
ing described real property located in the State of Oregon and County of K1 amath

Lot 14, OLD ORCHARD MANOR, According to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges. and appurtenances including roads and easements used in conncction
with the premises: electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins. linoleums and floos
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part. all of which are hereby declared to be uppurtenant to the
land., and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of NIty Four Thousand Seven Hundred Si

! pramise to pay to the STATE oF orecon . 1hirty Four Thousand Seven Hundred Sixty Five
.and no[] 00=mmmmmmmmr e e e e e epotiars (838 ,765.00 -y, with Interest from the date of

initial disbursement by the State of Oregon, at the rate of ...
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Vetcrans' Affairs in Salem, Oregon, as follows:

$212.00-===2======-on or before Julyl.]978——-———--—-—-—-- =====nd 5.212.00 on the
. ,f'l..r'st,...Of....each.“mon.thf:..':',,‘.',,,‘..‘thcreaflcr. plus Qne-tWEIfthof' mmmmemme==e the ad valorem taxes for cach
successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .. .. June];2006‘

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

t
This note is secured by a mortgage, the terms of which are made a part hcreplz

Dated at ......Klamath Falls, Oregon

May..2 1078

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The murtgagor covenanta that hie mvtin the premises 1 {ee stmple, Bas good vight (o mottgage came. that the promases are free
from encunthicalve, that he Wil wartant aind defend aathe Guever agathie! (he elabins aind detmands of atl petcons swhomeoeves amd thite
covenant shall not be extinguisiied by forecioaite, Dut sfiabl vain w il e L

MORTGAGOR FURTHER COVENANTS AND AGREES-
. To pay all debts and moneys secured hereby;
Not to permit the hulmlu?x to become vacant of unoccupies, hot to perml! the removal or demolishunent of any hutlding. or sm-

provements how or hereafter nxl.ﬂlln'{.‘ to Keep smatoe 0 gowl repaly, 1o complete all construction within o reasonable time gn
accordunce with any agreement mapdoe

betwerts the phltien herelo,

Not to permit the cutting or removal of any thither except for his own dorestle une, not fo comindt of suffer any waste
. Not to permit the use of the premises for any objectionable or unlawial purpose,
. Not to permit any tax, assessment, len, or encumbrance to exist st arny e,

Mortgagee s authorized to pay all real {)roporly taxes assesxed apninst the premivee anil atil eaae ta the 5
advances to bear interest as provided in the noteg

. To keep all bulldings unceasingly (arured during the tetm of the mortgage, sgsinst ez by Hire and such of
company or compantes ond I oaach an anount as rhiall e sallstaciony to the mrrzeges, l-.» deponit with '
polteles with recetpts chowing payment in fall of all premiumes, all ruch nzuresse shali be mnde ayatae
surance shatl be kept In foree by the nortgagor in case af toreclosute unti the gerind of tedemption e




Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same. without written conzent of the maortgagee;

. To promptly notify mortgagee in wrﬁlng of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as ;l')rcscrlbed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shali
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately Gue and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exereise any options hereln set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Hable for the cost ot a title search, attorney fees, and all other costs
incurred in ~onnection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents, fssucs and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of n recelver to colleet same,

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon

Constitution. ORS '307.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors hnve set their hands and seals this | 2nd day of .. .

Is
A

L

(Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
]

County of Klama‘bh e s el

act and deed.

WITNESS by hand and official seal the day and year last above written.

‘
A}

~ ‘

My Commission expires 6—16—81

MORTGAGE
L- MB7587 ...

- TO Department of Veterans' Atfairs
STATE OF OREGON,

County of Klamach

I certity that the within was recetved and duly revorded by e w F\l&\\\&lﬁ‘\ County Hecords, Hook of Mortgages,
No. M78 Page B0 o tne 3:,"‘(luy ot Nuy. 197B WM. Do MILNE Kldlmlchumn' Clerk
By .. (.‘.4....(;4'?\.‘4(‘ AL 14 G, Deputy.

Filed .....May 3, 1978 . | aocok 2329 Py
Klamath Falls, Oregon

7 / / ' :
" - 4 g
By }LIZL”ZIZM,/-}*/ V2 )-{'{\.' . /\ . Deputy
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