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CONTRACT-—REAL ESTATE
Po~a
-~
THIS CONTRACT, Made this  3rd £ 078 . betwesn
ROGER HAMILTON ‘and KAREN HAW LTon 9% 1978, befween

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller 8” of the foliowing de-
scribed lands and premises situated in Klamath County, State of regon , to-wit:
NE4SEZ of Section 30, Township 39 South, Range 13 East of the Willamette
Meridian, Klamath County, Oregon.

for the sum of. . ] \ew. .. . Dollars (8 27,500.00 )
(hereinafter called the purchase price), on account of which Two Thousan
Dollars ($..2,000.G0 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buygr aftegs to pay the remainder of said purchase price (to-wit: $25,500. 00 ) to the order
of the seller gn %#%Xpayments of not less than Three Thousand Seventy and 74/100

) : )

51978,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances cé aid purchase prica shall bear interest at the rate of per cent per annum from

M "'3”ye]é9r7]8 .;FH 1 ',"6 until paid, interest to be paid yearly and * M XAR K %X

{being included in
the minimum Xt payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and covenants with the seller that the real propert;= described in this confract is
’*(g& rimarily for buyer’s personal, lamily, household or agricultural putposes,
A AV R XX XX XX 3¢ xX PEMDCJOXIOMEX MO MM HOX HHOIK Ot N NMPORDOK

The buyer shall se entitled to possession of said lands on April .19 . and may retain such possession s ong os
he is not in default under the terms of this contract. The buyer agrees that at all times he w il keep the buildings on said premmises, o or Aerealter
erected, in food condition and repair and will not caffer or permic any waste or steip thereol; that he will keep wnd premises free from mech imic's
and all other liens and save the seller harmiess thereirom and reimburse seller for all costs and attosney’s fees incurred by him an detemding a2 unse am
such liens; that he will pay all taces heeeabter levird agminst aid property, ae well ns all water rents public charges anl uvacipal hens which hoere
alter Lawlully may be imposed upon sasd preavses, all promptly belote the smme or any part thereol Lreome past due, that at by e s evprnise. heowld
insure and heep insured il buildings now or Lietealter erected on saild Bremises against Juss or damage by fire (with eufended coveragel anoan aavent

Full insurable coverage . .
not less thar $ in a company cantpanies satislactory to the seller, with Joss payable first to the seller and then to the bus e ae
their respective interests may appear and all policies o insurance to be delivered to the seller as roon as insured. Now it the buyer shall iail to pay am
such liens, costs, water rents, taxes, or ctarges or to procure and pay for such insurance, the seller may do so and any pavment so nade <hall b Jidon}
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, how ever, ol anv ridht areeong to
the seller lor huyer's breach of contract.

The scller agrees that at his expense and within 30 days from the fate hetrof, he will furnish unto buner a title insurance policy m
surind (in an amount equal o said purchase price) markftable title in and to said premisee in the seller on or subsequent 1o the dute of this S ccsent
save and except the usual printed exceptions and the building and other restrictisns and casements now of record, of any. Seller ilso agrees ths wben
said purchase price is fully paid and upon request and upon surrender of this adreement, e will deliver a good and sullicient deed comvoving snd
premises in fee sitnple unto the buver, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and ciear of all encumibrances
since said date placed, permitted or arising by, through or under seller, excepting, hocwever, the said easements and restriciions ami the taves, municipal
liens, water rents and public charges so assumed by the buyer and further ercepting all liens and encumbrances created by the buver or his assigne.

(Continucd on reverse

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever worranty A} or (B) is not licoble. 1f nty {A) is licable and if the sefler is
o creditor, os such word is defined in the Truth-in-Lending Act and Regulation Z, the celler MUST comply with the Act ond Regulotion by moking required disclosures:
for this purpose, use Stevens-Ness Form fio. 1308 or timilor unless the contract will become o fiest lien to finance the purchose of o dwelling in which event use
Stevens-Ness Form No. 1307 or similor. .

Roger and Karen Hamilton
R, 1, Box 76 " STATE OF OREGON, ]

"Bonanza, OR 97623 o ’ o County of [ss.

I cortify that the swithin instru-
Glenn and Judy Baldwin e el
it ] nent was roceived tecond on the

- day ot . A ,
Bonanza, OR 97623 ) —
o'wlock AL, and recorded
BUYEH » NAME AND ADDHELLY HPACE MLBEIIY R -

After recording raturn to: FOn on page or as

l”ﬂ C, - -D ‘ (L_\H*\ B - AECORLLR & UsE i '

AELLFIUS HAME AND ADDRFSS

NAME. ADDRESS, ZIP

Urtil a change is requested all tax statements shall Le sent to the fellowing ﬂdl‘hl‘l.
Glenn and Judy Baldwin . Revording Officer
Rt. 1,
Bonanza, OR 97623

NAME, ADDRESS, ZIP

Deputy




And it s understood and agreed between said parties that time is of the £asenc all 1ail to make the payments
aboyve required, or any of them, punctually within 20 days ol the time limited therefor, 0 MAined. then the seilee ar bie
option hall have the following rights: (1) to declare this cont c i pad balance of sand purchase Prce woth
the interese therecn X (J) to withdran- K - g g - y fro toreclose (g confract by omnt iy
equity, and in any g s, ighi; YIS - ing av 2 E - frander shall utterly cegse and de
tesmine and the right to the Posaeasia 2 ori e, 2 e - g teandor shall revect po 2d revest in
sefier without sny act of re-entry, op - id s I 1 ¢ e - »oreclamarion or compensation for
moneys paid on account of the purc LY tully and perlectly ay had never been made; and in

are 1o be retained by and belong to said seller as the adrecd and reasonable rent of said
. =hall have the right immediately, or at any time thereafter, to cnter upon
» together with all the improvements and appurienances thereon or thereto

T al any time to require performance by the buyer of any provivion hereol shall in no way aflect hie
nder o enlorce (he same. nor ahall any waiver by said seller of any breach ol any riovision hereol b held t6 be a waiver of nrgy succeeding breach
of any such Provision, or as & waiver of the provision itself,

The true and acnial consideration paid for this transler, stated in terms of dollars, ix § 27,500- 00. Mm“mmw&x){m
xxwxxxxxn&xnxxxnnwxmnxnxnnxmnxwxwkx%%Xx&XXXﬁX%xxxxkxxkﬁwkakkkR

In case syit or action is instituted to foreclose this €ontract or to cnforce ANy provision nereot, the losing Party in said suit or action agrees 10 7y suck
sum as the frial court may adjudge reasonable as attorney’s fees to be allowed the prrevailing par: « in said Suit or action and if an appeal is tak from ans
judgment or decree of such trial court, the losing party further promices 10 pay such sum as the appellate cours shali adjudie reasonable as the prevailing
Party’s attorney’s fees on such appeal.

In construing this con ood that the seller or the buyer may be rmore thap one person or B Crparation: that 1 the conteat on requres,
the singular pronoun sh and include the plural, the masculine, the feminine and the neuter, and that g crally all grammatical changes
shail be imade, ir 7 the provisions hereol apply quaily to corporations and to individuals.

i 0 the benelit of, as the circumstances may require, not only (pe immediate pacties Lereto but their 1espective
heirs, executors, administrators, personal representatives, SUCCESsars in interest and assifng as well

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has ca i rate name to he signed and .its Corporate seal affixed hereto by jts officers
g X :

duly authorized ther, by ord:r ff its board of directors.

A . b
Karen HamiTcon
baty the symbols (D, if not applicoble,

STATE OF OREGON,

County of Klamath R T ey 19,

4),0’?-5'5/5/ e 197 Personally appeared . . . and
o P who, being duly sworn,

each for himselt and not one for ¢the other, did aay that the former is the

- president and thar ¢he latter is the

Personnlly appedited the above named .
R

Co secretary of
. bndvacknowledged the foregoing instry-

T ) . . 0 - o ‘l’()’l
n b the ’,-r : voluntary el . Lo R » A corpora ;
ment 'w ‘. oluntary act and de d and that the seal ailixed to the loregoing IMMIument iy the corporgte seal
’ of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged sajd instrument 1o be jts voluntary act and deed.
Before me:
Ly e SR R (SEAL)
; - . .
~ Nolary Public for Oregon 723 -/ Notary Public for Oregon
< W, . 13 - @ - . . .
My cofimission expires A 7d My commission expires:
PSR Vi
_‘_\_..BL.;_'_.‘-L__‘.____ —— ~-\\—~\-——w T ———
ORSK 53.63% £1) . Al instruments contractling to convey feo title to any real propeety, at a time more than )2 months from the dat,. that the inutrum. nt
is executed ‘and the parties are bound, shal he acknowledged, in the munncr provided for ascknowledgment of deds, by i conveyar of the tithe 1o he Core
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 days after the Inntrument is executed and the par-
ties are bound thereby.
ORS 93.990(3) Violation af ORS 93,635 ia Minishable, upon conviction, by a fine of not more than £100,

K\
(DESCRIPTION CONTINUED)

n security for the performance of this contract, the
nish to the sellers, an assignment of seller's
N mortgage, recorded October 5, 1976, Volume M76,
page 15652, which is in escrow, Mment may be removed
.From escrow in the event of defa
oA E this agreement is paid in full as contemplated he
: . @ssignment shall pe returned to the purchasers.

' STATE OF OREGON,

)
) ss.
)

F_Coénpy of Klamath
- /8 . 1978

Personally 3appeared the above named Glenn Baldwin and Judy Baldwin and
acknow ladyad the Foregolng b tiument (o be thelr voluntary acy and
deed,

Before me:

s -9 g
STATE OF OREGON; COUNTY OF KLAMATH; ss,

I hereby certify that the within. instrument was received and filed for record on the . _3pg day of
J‘-‘.‘L___A.D., 197“381‘-2:#0%!0&_ P__M., and duly recorded in Vol__ M78

of Deedg on Page___8865_ .
WM. D. MILQJ[E, Count

FEEM By./ !;72 Ll v/ ( ’/ Doty




