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1st , 1978 | bet-ween

. as Grantor,

' THIS TRUST DEED, made this May

I Sheridan M. Anderson
| Transamerica Title Insurance Company . as Trustee.
! and Rita M.,Mandina,algouknqwn as Rit o , as Beneficiary-
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
Klamath County, Oregon, described as.

day of

of sale, tho property

Iot 1, Block 7, FIRST ADDITION TO CHILOQUIN, in the County of Klamath, State
of Oregon, TOGETHER WITH the vacated Southwesterly 30 feet of Yahooskin
Street adjacent thereto,

er rights thereunto belonging or in anywise
or hereztter atrached to or used in connec-

together with all and singular the tenements, hereditaments and
now or hereafter appertaining, and the rents, issues and prof
tiocn with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the
dIed.FiftylandVOQ/iOOfT'T’T‘—Tff'fff“““‘—‘
ssory note of even date herewith, payable to beneliciary or order and made by grantor, the

December 1 19

Dollars, with interest

tinal payment of principal and interest hereof, if not sooner paid, to be due and payanle . ) .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreea to he
sold, conveved, assi r alienated by the grantor without first having obtained the written consent or approval of the beneticiar,
then, at the beneticiary’s option, all obligations secured by this instrurment, irrespective of the maturity Jates eapressed therein,
herein, shall becormne immediately due and payable.
The above described real property is not currently wsed for agricultural, timber or

or

grexing purposes.

3 making of ANy ap o plat of sl properta: o
granting am cavent or creating UPY Festiction thereon e Tun gn
sabnedination o othrr apreernent allecting e derdd e the fug ol
thereol, _(d) reconvey, without warranty, all or any Dl oof the propecty,
KLrantee in any freonverance may be described e the e
legally entitled therete,” and the IrCitals there n of 1t
be conchusive 11700f o the teuthfuiness thereol. Trustee's fees
services mentioned in this paragraph shall be not Iess than S5

10. Upon any default by grantor kereunder, benefician
rime without notice, either in person. by agent or by A recemver t Beoop
pointed by a court, and without regard (o the adequacy of any mecirity for
the indebtednes« hereby secured, enter uUpon and take poscescion of saif pren
erty or any part thereol, in it WD NAMe e ar o othera jo- collect the rer e
isszes and profits, including tho past due and unpanl. and apply the s,
lesa costs and cvpenses of opeentir AL COlection, i Lading rensonatt aftor
ney's fees upon an inelehtedness areured heretn . and i s h wider b
liciary may determine.,

11. The entering “upon and taking possession of std properiv, the
collection of such rent, issues and profits, or veds of fue and other
insurance policies or compensation or © taking or damage of the
property. and the application or release therrof as aforesaid. shall not cure or
waive any detault or notice of default hercunder of myalidate amv acr done
pursuant to such notice.

Upon detault by Brantor in payiment of anvodebtednes
n his performance of any agrecment hereunder the beneliciary oy
N rearcured Lereby immediatels: dur amd s hie 1o Sk an cvens
and if the ahore described real nroperty i currently used for adricultural,
timber or Rrazing purposes, the heneticiary My procecd to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so curre used, the bLene-
ticiary at his election may proceed to loreciose 7 ity s a

8) coment 1o (he rour

To_protect the security of this trust deed, grantor agfrees:

0 protect, i any

preserve and maintain said Property in good comdition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.,

2. To complete or restore promptly and in ood  and warkmantike
manner any building or nprovement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

J. Ta comply with all lau 8, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer.
cial Code az the bencficiary may require and to pay for filing same in the
proper public oflice or offices. as well as the cost of alf lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
benelicinry,

rooor

for any o the

mav at ane

insurance on the buildings
damage by fire
time require, in

and continuously maintain
ed on the said preosvises against Joss or

e beneliciag may fram time fo
nsuraBle valie W Hitten in
beneticiary, with losy payable ta the latter; all
policies of insurance shall be delivered to the heneticiary as soon as insured;
il the grantor shall Iail lor any reason to procure any such insurance and to
deliver said policie« to the beneliciary at least fifteen days prior (o the expira-
tion of any policy of insurance now or hrreatter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy
cinry upon any indebtedness secured hereby and i
may determine, or at option ol heneficiary the entire amount so collected, or
any part thercof, may be released to grantor, Such application or release ahall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction I'ens and to pay all
es that may be levied or assessed upon or

BN

an amount not lesy than §
companics acceptable to the

“ecn

taxes, as<essments and advertiseinent

adainst said property belore any part of such tares, assessments and other
charges become past” due or delinquent and promptly deliver receipts therefor
‘a beneficiary; should the drantor fail to makr payment of any faxes, assecx
ments, insurance premiums, liens or other chardes payable by grantor, cither
by direct payment or by providing beneliciary With tunds with which 1o
make such payment, bencliciary may, at ity option, make payment thereof,
and the amount so paid, with int orth in the note se
hercdy, together with t

trust deed, shall be

trust deed. without waiver of any rights
covenants hereof and for =uch payments,
erty hereinhefore described, nx well as the Jrantor, shall he hound 1o the
fame extent that they are bound for the payment of the obligntion herein
described, and all such pavments shall be immediately due and pavable with.
out notice, and the nonpay ment thercel shall, at the option of the benceticiary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this frust deed. ) . R

pay all costs. itees and expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurrad
in enforcing this obligation and frustee's and attorney’s

arising from breach of any af the
Wth interest as aforesaid, the prom.

. To
of title search
in connectinn with or
tees actually incurred.

7. Aappear in and delend any action or proceeding purporting to
affect the recurity rights or powers of beneliciary or trustes: and in any it
action or proceeding in which the beneficiary or froustee Mav appear, inchuding
any suit for the Joreclonurn of thic dreed, 1o pay all costs and eaprnace in
cluding evifence of tirfe and the benelician™s ar fruetae's AMEonevs fara the
EALLGE LT ST T FIYRT TS e rentionmf in rhie racageaph T o oall vcasee shart he
tivmd by fha trinl coneret aml dn the event oof an appeat o nadgnrang
ol the treat #ranbse further agreve by s h owipa e g hg. e

R Y £ N Y N N the beneti by v frietia's gri,
e v s h gt

e mntuathy afiomd that:

Soba the event (hat any g tion o b d watd ity ahatt b, fuhnny
Ginder the todbt of envine ot dinds . bheneticiany ahalt hove the
chthe, i at ~o afeeta, TAnyY pnation of the nsonies pratabin
Sy venpensation for apch taking, whih wre in cacess ol the anngng tegined
fo v all reasonahle o, crremes and attorney s fees peces ey pand o
wenreed by grantor in s h e Wiy, whall he pand to hiepety IR RTING
arplicd by tist upon any reasonable costs gt ceperines and attoaney s feea
both i the trial gpnellate Conttn, nevosanle paid o anieted e [
froeary in coch peocesshngs, and the habaome appticd upoan ihe ieshs hiesfyvin
sevired herehyy and READEOT ageoen, of ity I fvpenve, (o fake s h BRI
and wxecute such imtranients e hall Be oecessany in obtaming ek o
prosation, piomptly apon bencliciary s tegquest

9. At any time and Irone tisne 1o tinge HPON written teipsest of bepe-
ficiary, payment of its fees and presentation ot this deed and the note for
endorsement (in case of full reconveyances, tor cancellstion), without allecting
tae liability of any person for the payment of the indebtedness, trustee mav

e

mortdage or direct the
and sale, 0 the trustee shall eyecnty anc
cause to he recorded his written notice of delalt and hy. election 1o seft the
said described real PIOperty to satisly the obligations sectsed hereby, ow here.
upon the trustee shall tix the time and place of sale, dive notice thereof as then
required by law and proceed 10 loreclose this true; deed in the mannes o
vided in ORS 8§6.740 (o 86.795,

13, Should the beneliciary elrct to foreclose by ardvertisement and sale
then after delault at any time prior to five davs helore the date el by ghe
frustre for the frustee's «ale, the grantor Or other peramy provefeted by
ORS £6.760, may pay to the Beneficiars or his s ocienn e et pespe
tivelv, the entire amount then dur under the 1o of the tont deed and the
obligation secured thereby cincluding costs and rrpenses actuadly ancureed gn
enforcing the ferme of the oblidation and troustee's g L T N PN T R
ceeding $50 each) other than such portion of the prncipal as wauld not then
be due had no default occurred, and thereby cure the Aefault. in which event
all foreclosure proceedings shall He dismissed by the trousee.

I3, Otherwise, the sale shall be held on the dare and at the e and
place designated in the totice of sale. The trustee may el cabd property ether
in one parcel or in separate parcels and shall sell rh, parcel ar sarecl ar
auction to the highest bidder for cash, Payable at the firne of siles T ten
shatl deliver to the purchaser ity deed in forn As required Ly Law cons ey ang
the property sold, but withngt any covenant o WeTAn ey e s
pliedd. The treitale in the deed of any matters of fact shafl te oncliusn e proef
of the truthfulness thereol, Any Person, exvihinding thye Brastee Dt infuding
the drantor and beneliciary, miay purchame at the ot
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly lor grantors personal family, household or agricultural purposes (see Imporranr Notice below),
(b) Yeor-anoes v Lou £ tos-is—a-natural L ace for by 0% P sihes_tha
~parposes—
This deed applies to, inures to the benelit o and binds all parties hereto, their heirs, legatees, devispes, administrators, execuy-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and o r. including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deogh i

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disciosures; for this purpose, if this instrument js to be a FIRST lien to finance
the purchase of a dweliling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a firs? lien, use Stevens-Ness Form No. 1306, or

I 1

quiv . If pli with the Act not required, disregard this notice.

(If the signer of the ahove is o corporation,
uta the form of acknowledgment opposite.]
1OPS 93.490}

FORM NO. 23 — ACKNOWLEDGMKENT

STATE OF OREGON, STEVENS.NESS LAW PUB. CO.. PORTLAND. CRE

County of .

BE IT REMEMBERED, That on this. 1lst day of May . 1978
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named = Sheridan M. Anderson

known fo me to be the ldenhcal mdlndual descnbed in and who evecuu-d the within instrument and
acknowledged to me ‘thai he: executed the same freely and voluntarily.

b e IN TESTIMONY WHEREOF, I have hercunto set my hand and affixed
,: R my official seal the day and year last above written.

Notary Publu for Oregon.
Dec, 22, 1978

REQUEST FOR FULL RECONVEYANCE
Yo be uvied only when obligatisns hove been paid.

ro: Transamerica Title Insurance Co.. | Trustee

The undersigned is the legal ownzr and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19 . L%a_,ml L/Yl i d,(_ IO

Benetficiary

Do not loss or desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS.-NESS LAW PUB. CO., "ORTLAND. ORE, ' County of Klamath

I certify that the within instru-
Sheridan M. Anderson. . ment was received for record on the

drd day of Maw L 19 78.

SPACL NEBERVED at. 3:31 o'clovk B M., and recorded

ron in book. M78 on page 8890 or
_Rita M, Manding T RECORDER'S USE as file/ree! number 47406

Record of Mortgages of said County-.
..aka.. Rita Mae Hegoas - Witness my hand and seal of
Beneliciary

County affixed.
AFTER RECORDING RETURN TO

“n- V, Hilne
Winema Real Estate
P.0. Box 376 wounty Clerk .. . . Tle

Chiloquin, OR 9762k By Devsetda /‘YZ;‘)&. (¢ Deputy
ot Fee Y60, ‘

Grantor




