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"THIS TRUST DEED, made this 6th day of April mveen

DAVID E. ST. PIEHRE, SR, . as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY e . as Trustee,
ION, an Oregon Corporation , as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

All that part of Lot 7, Section 4, Township 35 South, Range 7 East of the Willamette
Meridian, which lies South of -the Chiloquin Market Road, and East of Highway 97, in
the County of Klamath, State of Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now cr hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECUKING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of . Eight Thousa-nd,and 00/100_771"__-_"'_"_,-"’""—'-"—__--__-__--_—--__-__ Dollars, with interese

thereon according to the terms of a pramissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tina! payment of principal and interest hereof, if not sooner paid, to be due and payable . No_vember 15 REAd 87 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benet;
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed  therein, o
herein, shall become immediately due and payable.
The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees: (a) consent to the making of any map o1 plat ot said propertv: 1hy ein in
0 protect, preserve and maintain said property in good condition Rranting any easement or Creating any restriction thereon, (c, poin noam
and repair; not to remove or demolish any building or improvement thereon: subordiration or other adreement  affre is decd or the lirs ar oh wate
not to commit or permit any waste of said property. thereof; (d) reconvey, without Warranty, all or any part of the praperts. The
2. To complete or restore promptly and in good and workmanlike Lranfee nany reeonveyance may be' descridoed o< rh petson oo 1
any building or impr ment which may be constructed, damaged or Iegally entitled thereto,”" and the recitals there noo! anv roatters Lo b, el
destroyed thereon. and pay when due all costs incurred therelor, be conclusive prool of the truthlulne s thereol Tructer « s s tor any nr ke
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be net foss than £5
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may ot am
join in executing such financing statements pursuant to the Uniform Commer- time without natice, either in nerson, byoatent or by oo oreceiver e Fee g
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard do the adequacy of anv ecuriy for
proper public olfice or oHices, as well as the cost of all lien searches made  the indebledness hereby secured, vnater upon and take possession of <ad neop.
by filing ollicers or searching agencies as may be dremed desirable by the £rty or any part thereof, in its own pame sue or ctheewise collect the reg e,
beneticiary. issues and prolits, including thoss past due and g and apply the wane.
4. Jo provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, yncluding reasonahle artor
now or herealter erected on the said premises against foss or damage by fire ney's fees upon any indebtedness secured herehy, and in such ordee ae b .
and such other hazards as ¢ benelicia may Irom time (o fime require, in ticiary may determine.
an amount not less than § agle value . written in 11 The entering upon and taking powession of il pruperty, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of soch rents, iesaes and prolies. or the giroceds of fis. cnid - ther
policies of insurance shatt bLe delivered 1o th, heneliciary as soon as insured, insurance policies r COmpentation or awards for any fabiegd or of Haste of the
i the grantor shall fail for @y reasan to procure any such insurance and o propectyv, and the applicAion o felease thereot ae aforesaid, shall no? ceose or
deliver said policies ta Lie beacticiary at least littecn days prior to the expira- waive any delault or notice of dviault hereunder or amvaiidate any act done
tion of any policy of insurance now or herealter placed an saif buildings, pursuant to such notice.
the heneliciary may procure the same at grantor’'s expense. The amount 12. Upon delault by grantor in pavment of any amds Btedrees -
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement Merearnler, the beneficimey
ciary upon any indebtedness secured hereby and in such order ns beneliciary  Jeclare all sums smcured hereby immediatels due and pavablo. I el an o«
may determine, or at option of beneliciary the entire amount so collected, or and il the above described real property is cwsrently used for agricultural
any part thereol, may be released to grantor. Such application or releate shall timber or grazing purposes, the heneficiary may procecd to foreclose thiv rruse
not cure or waive any delault or notice of defauit hereunder or invalidate any  deed in equity. as a mortgade in the manner provided by law for niertdage
act done pursuant to such notice. ) ) foreclosures. However if said real property is not so currently tsed., the bome.
5. To keep said premises Iree from construction I'ens and to pay all liciary at his election may procend to foreclown thic fronr drad. equits at a
taxes, assessments and other chargrs that may be levied or assessed upon or mortdage or direct the trustee o foreclose thic
against said property before any part of such taxes, aswexcments and other and sale, In the latter event the benelicnir:
chardes become past’ due or delinguent and promptly deliver rrceipts thetelor  capue to be recorded his weitlen notice of detadt and b ol foon e ol o
ta beneliciary: should the geantor tail (o moake pavinent ol amy faxes, assess said described genl propecty fo satity ot GBI ateons secared betohy o b
ments, insurance premiums, liens or other chattes pavable by grantor, cither upon the trustee shall Hx the time and plice of sale. 1o potn s thervet o then
Ly direct pavment or by providing beneficiary with funde with shich fo requited by law and procesd (o bareclose this tist ddoed et oo
make such payment, beneficiary may, at its option, make payment therveol, vided in ORS 86.740 1o 86 795
and the amount so paid, with interest at the rate set forth in the note secured 14 Should the beneliciary eloct to Loreclon. by advertisernent and ol
hereby, together with the obligations deseribed in paragraphs 6 and 7 of this then alter default at any time prior to five dits s before the date e, by the
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the grantor or other nerson o
trust deed. without waiver ol any rights arising from breach of any of the ORS §6.760, may pay to the beneliciary or his successors in inters respec-
covenants hereol and for such payments. wth interest as aloresaid, the Prop- tively, the entice amount then due under the forme of the trust deed and the
erty hereinhelore described, as well as the grantor, shall he bound to the oblidation secured thereby (including costs and expences actualiv incusred in
same_extent that ther are bound for the payment of the obligation herein enlorcing the terms ol the obligation and trustes's ami attorme s s fres not ex-
described. and all such payments shall be immediately due and payable with-  copding $50 each) other than such portion of the principal a« would g then
out notice, and the nonpayment thercof shall, at the option of the beneliciary. be due had no difault occurred, and thereby cure the defaulr, in n hich e
render all sums secured by this trust desd immediately due and payable and all foreclosure proceedings shall be dismissed by the tristeo.
constitute a breach of this trust deed. . N N 14. Otherwize, the sale shall be held on the date and ar the fime and
6. Ta pay all costs, fees and expenses of this trust including the cost  Liace designated in the mofice of sale. The trustee oy soll said pec
of title search ax well as the ofher costy and rapenses of the trustee incurred in one parcel or in separate parcels and shall sell the Pt od
in connectinn with or in enfarcing this abligation and trustee’s ard attorney’s auction to the highest bidder ‘Inr cash, pavable at the tese of
ters actually incurred. . . shall deliver o the purchrser its deed in form o tequired by Lo conues g
- To appear in and delend any actinn or proceeding purporting to  pl propeeey 3o sold, but without any covenant oo warrants . Fapress e
aflect the securits rights or powers of beneliciary or trustee; and in any suit, plicd. The secitals in the deed of any marter- of fact shall be conclusm e proot
action or procesding in which the beneliciary or trustre may appear, includingd o1 the truthtulness thereot, Amy person. eviluding the teustee, Lurincludins
any suit lor the foreclosure of thiv deed, to pay all costs and cxpentes, in- the grantor and beneliciary, mas pusehase as the wale |
chuding evidence of title amd the beneficiare's or frustoe's attorney’s fese: the 1S When froetee selle pursoant fo the e g d v fernare.
mennt of attorrey’e fees mientined in this poragranh T in all casee <hail ke Ball apple the priwemte of sale to oy aeent of 1 f0 e el
fived by #he foiol cnurt amid in the sverf af An aneesl i e R e g the vrenpsiantbo ol fhe feyge LANIRTRINIRTN By e
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se claiming under him, that he s law-
encumbered ritle thereto

rantor warrants that the proceeds of the loan represented by

(a)* e :
(b) for an organization, or
purposes.

not applicable; if warranty {a) is applicable
beneficiary myst

disclosures; for this
the purchase of a
if this instrum_ny is
equivalent, [f compliance with the Act

{1f the signer of the above is o Corporotion,
use the farm of acknawledgment opposite. )

dwelling,

STATE OF OREGON,
Counn of Klamth

il e L1978
Pnrsonullx Appoered the above named
v

+28ts Plerre, Sr,

Deyid’]

N « .
C e .

mant tg bec: ”

1;_ub7:'c for Oregon

't"-'My"dQ;nmission expires; {do2el - 76,

" A
,and‘:A;knowjad&od ¢ho Iorogo:’ng instru-
15 . voluntary act and deed.

il B ettt i

and the benefi:icry is a creditor
or such word js defined in the Trmh-in-lending Act

and Regulation Z, the

omply with the Ac and Regulation bv making required
Purpose, if this instrument js to be

a FIRST lien to finance

use Stevens-Ness Form No. 1305 or equivalent;
NOT 10 be a first lien, use Stevens-Ness Form No, 1308, or
not required,

disragard this notice,

fORS 93.490)

STATE OF OPEGON, County of
., 19

Personally appeared and
who, being duly sworn,

each for himself and not one for the other, did say thay the former is the

president and that the latter is the

secretary of

» @ corporation,
the foregoing instrument is the corporate senl
said instrumeny was signed and sealed in pe-
halt of sajd €orporation by authority of jts board of directors; and each of
ded said instrumen: 1o be jirs voluntary act and deed.

and that the seal aflived to
of said corporation rnd thas
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My comumission expires:
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AFTER RECORDING RETURN TO

¥inema Real Estate
P.0. Box 376
Chiquuin » OR 97624

e Co.

TRUST DEED |

REQUEST FOR FULL RECONVEYANCE
Te be used only when okligations have been poid,

s Trustee

N before Yance will be made.

S
STATE OF OREGO,

]‘SSA
County of ___Kl}ama‘th‘_ e I
7 certify that the within insteg.
IeNt Was  recesyed for record on the
dedday of May L1978,
At 3131 o'clock P M. and reconded
in hook M78 on puge 8y 923 o
as flo/reol number 47409 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

MIACE HEBERNVE ()
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