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THIS TRUST DEED, made this
GENE H, BUNNELL AND CATHIE R,

Transamerica Title Insuranee Company

and RICHARD M, CLARK AND ARLINE M, CLARK, husband and wife

WITNE,
Grantor irrevocably grants, bargains, sells and con
Klamath County, Oregon, described as:

BUNNELL, husband and wife

DEED Vel h\jg che‘m
B
YW L I9% | between
, as Grantor,

, as Trustee,

day of

, as Beneficiary,
SSETH:
veys to trustee in trust, with power of sale, the property

The Northwesterly 60 feet of Lot 8 in Block 6 of ORIGINAL TOWN

OF KLAMATH FALLS, OREGON,

in the County of Klamath, State of

Oregon, being further described as follows:

Beginning at the most Northerly corner of Lot_g in saiq Block
and addition; thence Southwesterly along the line of High Street,
66.25 feet to the Westerly line of Lot 8; thence Southeasterly

along the Westerly line of Lot 8,
and at right angles to 3rd Street

60 feet; thence Northeasterly
66.25 feet; thence Northwesterly

along the line of 3rd Street 60 feet to the place of beginning,

the dimensions being according to

the supplemental Plat of

Linkville, now City of Klamath Falls, Oregon.

together with all and singular the
now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

heredit

sum of

tinal payment of principal and interest hercof, if not sooner paid, t
The date of maturity of the debt secured by this insteument
becomes due and payable.
The above described real property is not currently used for agric

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereom.
not to commit or permit any waste of said property.

. To complete ar restore promptly and in good and warkmaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon. and pay when due al! costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property: if the beneficiary <o requests, to
Join in executing such financing statepionts pursant to the Iniform Commer
cial Code as the beneliciary may tequire and to pay lor HLling <anie in tha
proper public ollico or oilices, an well ay the coxt of all Iirn ecarches made
by Ailing ollicern or searching adencien av may be deemed desable by the
beneliciary.

4. To provide and continuously maintain insurance on the busddings
now or hereafter erected on the said premises against loss or damage by fire
and such other haxards as the heneliciary may from time ta time require, in
an amount not less than § . . written in
coutpanies acceptable te the beneliciary. with loss payable to the Latter; all
policies of insurance chall be delivered to the beneliciary as soon ax insured:
if the grantor shall lail lor any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applird by beneti-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any past thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep caid premises {rec from construction Pens and to pay all
taxes, assessments and cther chardes that may be levied ar assexsed upon or
against said property before any part of such toxes, asseasments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, insurance prerniums, liens or other charges payable by grantor. either
by direct ent or by providing beneliciary with lunds with which to
make suc’. ment, beneficiary may. at its option, make payment thereof,
and the a: - so_paid, with interest at the rate set lorth in the note secured
hereby, tox..aer with the obligations described in paragraphs § and T of this
trust deed, shall be added to and Eecome a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice. and the nonpayment therenf shall, at the option of the bLeneliciary,
render all sums secured hy this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, fees and espenses of thix trust including the cost
of title search ay well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustre’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of hereliciary or trustee: and in any awit,
action or proceeding in which the beneliciary or trustee may appear, including
any sut for the foreclosure of this deed, to pay all costs and expenses, in.
cluding evidence of title and the heneliciary’e or frostee’s attorner'e fres: (he
ameonnt ol atfarney’e heor s ntioned in thic paragraph 7 oan all raees «hatl 1o
fivod Iy the frial vnurt and o the event of an nppe el fovn any jielgienr o
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It is mutaally agroed that:

A In the event that any partion or all of anid propeity shall he taben
under the right of eminvnt domain or condemantion, beneliciary shall have the
ridht. il it so elects, to require that all or any partion ol the monies payabile
as compennation for such taking, i Ni

v e

which are in eviess ol the anount
to pay all teasonable costs, expensee and afforney's foen necessarily prand ot
incureed by grantor in such werdings, shall he paid to bepeti o amdt
applied by it tiest upon any reasonable costs and evpenses amd aftorne, ‘s tees,
both in the teial and appellate courts, necessarily paid or incutred by boene
liciary in such proceedings, and the balance applicd upon the indebtedness
secured hereby: and grantor agrees, at ifs own expense, 1o foke sch acte nx
and execute such instruments ax shall bhe necessary in ohiainig such com
pensation, promp pon bearliciary's request

e amd from tine to Lime upon weitten peguest ol heoe
liciary, payment <! s fees and presentation ol the decd and the note b
endorsement (in case of tull reconveyances, tor cancellationy. wothowt alleting
the liability of any person lor the paynwnt of the indebtedness, frustes sy

Seven Thousand Seven Hundred and Fift
thereon according to the terms of a prorissory note of even date herewith, payable to beneficiary or order an

s and appurtenances and all other rights thereunto belonging or in anywise
issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

y .Bollars and NO/100--------

Dollars, with interest
made by grantor, the
o be due and payable AY

ia the dote, stated above, on which the final installment of satid note

ultural, timber or grazing purposes.

(a) consent to the making ol any map ar plat of caid propesty: (b)) join an
dranting any easement of creating any restriction theteon: 1¢) poin n o any
sabordination or other agreement allecting this decd or the lien or charge
thereol, (d) reconvey. without warzanty, all or any part of the property. The
&rantee in_ any reconveyance may be described s the Upersan or  persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Truster's fees for any of the
services mentioned in this paragraph shall be not Iess than £5.

10. Upon any delault by grantor hereun fer, beneiiciary mav at any
time without notice, either in person, by agent or by o teceiver o be oap
pointed by a coutt, and withont tedard (o the ateguacy of any serurity for
the indebtedness heeeby secired, cnfcn upon and fake possesson of sl o
€y o any part thereol, i ite own name sue e others iae voltect the 1onts
isnen amd probits, ine Luding those past due amd unpead, and apply (he <ane,
lesy costs and rxpenses of operation ard collection, sm Tading teasonable attor
ney’s fees upon any indebtedness secured hereby, and in such order as bone-
ticiary may determine.

Il. The entering upon and taking possession of <aud pre
collection Gl such rents, ivsuer and protits. or the procecds of hire
insurance policiex or compensation or awards for any taking or damaie of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of default hereunder or insaiidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment of any indebtedness «vcurnd
heteby or in his performance of any agreement hereunder, the benefciary man
declare all sums secured hereby immediately due and pavsble. In such an «vent
and if the above described real propercy is currently used for agricaltural
timber or grazing purposes, the beneficiary may proceed to fareclose thie frise
deed in equity, as 8 mortgage in the manner provided Dy law for mortgoge
foreclosures. However il said real property is not o currently used, the Lene.
ficiary at hix election may pracesd (o foreciose this trust deed in cquity g a
mortgage or direct the trustee (0 foreclose this frust deed by adverfisrment
and sale. In the latter event the beneficiary or the frustee shall erecute and
cause to he recorded his written notice of default and his election 1o <ol the
said described real property to satisly the obligations secured herehy, where.
upon the trustee shall tix the time and place of sale, r notice thereof as th
required by law and proceed to foreclose this trust Geed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by adverticoment and salr
then atter delault at any time prior to bive davs before the date set by 1he
trastee for the trustec’'s sale, the grantor or other prrson ey o by
ORS 56.760, may pay ta the beneliciary or his successors in mtersst, fespec-
tively, the entire amount then due under the ternis of the trust deed and the
obligation secured theseby Cincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attornev's fers net e1-
ceeding $50 each) other than suchk portion of the principal as wouid not then
be due had no detault occurred, and thereby cure the delault. in which event
all toreclosure proceedings shall be dismissed by the truster.

Otherwise, the sale shall he held on the date wml at the tiane am?
place designated in the notice ol sale. The trustee mav ~ell said property either
m one parcel or in separate parcels and shall sell the pateel or parcels at
auction to the highest bidder lor cash, pavable at the time of sale. Truet
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or Warranty, evpress or jn-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, evcluding the trustee, but includmg
the grantor and bepeliciary, may purchace ar the <ale

1°

!

nd other

o

When trustee ‘selle pursuant (o tha powsre
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and ita place ot secord, which, when recorded i the otfie of the
Cletk or Recorder ol the county or counfirs in which the Property gs siuar
shall b conclusive proo ol proper appoinfment of the <ccessor frostee
17 Truxter accapte thin trust o hen this t eveuted
avknondedged e srade a public tecon? pe peosefed T
abhigated tr petdy any poarly heiafe ol ,.u..lmL sale e
feant it o oy st py prodending i ow his b Eranis a0
shall be & forty pirse wah AL 6 padreding

o peded herer ferpete.
of sale
Coorrres w

t

v in

Foomt
4 the
o e e h

to

efres
I

iy Do gd

MOTE: The Trust Deed Act provides that the trustes hereunder must e sithae an ntiaime,
or savings and loon assocction outhorized te da business under the laws of CGragon or
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property of this state, its subsidiaries, uffiliates, agents or branches, or the tUnded Siates o0 vmy ogeny theseef




““:;TQT-ET St

The grantor Covenatts and agrep
fuily seizeq in fee simple of saiq describ
eXcept Trust Deed to Klamath Fi
M-76 at Page 17632

and that he will waet,

e of o dwelling,
fument is NOT 1o b,
equivaleny, |f compliance wij

{1 the signer of the above is o €orporation,
use the form of azlmawledgmenl ©Pposite.)

STATE o OREG N,
O,
County of [ M\X\
O 5 1%
Qfﬂsom”y appeared thy above named..

L <LVy¢*z\.A&ﬂ
MR Roew N\

ant and forever defend the Same against 41 persons whomsoever.

adnu'mstrarors. execu-
. including Pledgee, of the
onfext so requires, the

d the day and year first above written.

e A B

1305 or equivalens;

s Form No. 1306, or
isregard thig notice.
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and

who, I)rl'lu: duly Swory;,
cach for himsels and not gpe for the other, i sav that ehe forner the

president ang that the latter ;y the

secretary of

Corporate senl

o U e + A corporation,
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Ny, luntary ace and deed,

IEAERNIS: Pl e

My Commission Exnpp;

and sealed in be-
ctors; and each of

its voluntary acy and deed,
Betore me.
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IVorary l’uhlic‘ for Orago‘n NEAL)

My COMImasion eXpires;
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STATE oF OREGON

County of Klamach o
1 certify that the within instry.
mnent way received for record on the
3edday of May L1278
SPACE REgenvep 3:32 M., and recorded
FoR i - M78. on page. 8903 or
RECORDER'S gy as file/reel numper 47412
Record f Mormm:ns of said ¢ ounty.
Witness my hand ang seal of
County atfixeq,

Wma U, iyg Ine
County Clepk Title
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